COOSA PINES FEDERAL CREDIT UNION
| HIGHWAY 235 o
CODSA PINES, ALABAMA 35(]?4_ F

NOTICE: THIS MORTGAGE ‘SECURES AN -QPEN-END CREDIT PLAN "WHIGH CONTFAINS A PROVISION
ALLOWING FOR CHANGES: IN' THE ANNUAL PERCENTAGE "RATE, INf Mﬁ_ IN° THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. =~ '~/ ns vwse s oo o

THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OBENCEND CREDIT PLAN SECURED
BY THIS Mlon' TGA G; EL"LQ_\?A&E_ WILL BE ADVANCED BY THE MORTGAGEE UNDER®*THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

S

STATE OF ALABAMA | | hew o
COUNTY OF ...S._I.-l ELBY - ' - S £y
| U . o E
ADJUSTABLE-RATE LINE OF CREDIT MORIGAGE | ;

THIS INDENTURE is made and entered into ;hl:_a 1 Sj day of M arc h | : t'.l__ga | bg.r ind: 1I:ﬂw:r§n | James ;
Lloyd Donahoo, a single man _ SR 1 (hereinater X
called the “Mortgagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION, {herninaﬂ:r,m]!q_%ﬁﬂﬁwb"], ;
' ' RECITALS , . 270

A, THE SECURED LINE OF CREDIT. The ‘Mortgagor,’ {h:':rcinlfter called the ‘Borrower,” whr.ther_ oRe Of n@h]'wm-uﬂ:m:y becbhme in the future justly indebted to the E.-
Marigagee in the maximum principal amount of Iwenty- Qne T_h & U [ Y|

- Dollar (3 _ ] siated {the “‘credit Limit’).
Pursuant 10 & certain open-end line of credit catablished by the Mortgagee for the Borrower ﬁn_:lcr an &rﬁﬁ@:nt%ﬁit[&ﬂ_Hiﬁhié:hg‘ijiﬁg_ll.iqé of Credit Agresment and Disclosure

Statement executed by the Borrower in favor of the Mortgagee, dated . H arc h . 3 1 2 19 {the ‘oredit agrsament. Fhe Credit Agreement provides foran open-
end credit plan pursuant to which the Borrower may boarrow and repay, and re-barrow and repay, amounts from the Mortgagea wp to K'maximum principal amount #1 any one time
' ' g EPL R M

sutmanding not exceeding the credit limit. ' : 2 : . :
B. RATE AND PAYMENT CHANGES. The Credit Agreemant provides for finance charges Lo be computed on 1he unpaid talanos cdistanding from time to tiene under the Credic 4

Agreement at an adjustable aninual percentage rate, The annusl percentage rate may be increased or decreased based on chatiges in an’ [ndex,
C. MATURITY DATE. If not sooner termirated an set forth therein, the Credin Agreement will terminate fifeeen (15) veass [rom the date of the Credit Agreemont, and all sums

payable thereunder {including without limitation principal, intereat, expenses and charges) shall become due and payable in- full
AGREEMENT e

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all advances now r::'-_r hereafter made to or at the request of the Borrowers named above,
or, if morg than one Borrower is named, all advances now or herealter made to or at the request of any onc or more of the Horrowers, the payment of all interest and finance charges on
such advances whenever ingurred, the payment and performance of all obligetions of the Borrowers under the Credit Agreement, and compliance with all ooy ts and stipulations
hereinafier ined, the undervigned Mortgagors do hereby assign, grant, bargain, sell and convey unio Mortgagee the followi " perty situgied in
__Ighﬁﬂy County, State of Alabama, viz; ' _ ﬁ

ik

1

See attached Exhibit 1 -Legal Description

together with all rents and other revenuos thersel and all rights, privileges, easements, tenements, intorests, improvements and appurienances thercunto belonging or in anywise
appertaining, including any after-acquired title and easements and all righus, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, starm
and screen windows and doorn, gas, sieam, electric, solar and other heating, lighting. vemilating, air-condtianing, re(rigerating and cooking apparatus, elevators, plumbing. aprinkling,
smoke, fire, and instrusion deteation devices, and other equipment and fixtures now or hereafter attached or appertaming o said premises, all of which shall be deemed to be real
properly and conveyed by thin mortgage, and all of which real property, equipment and lixtures are sometimes hercinafter called the ‘mortgaged praperty.”

TO HAVE AND TO HOLID the same and every parl thereol unto Morigagee, its successors and asngns forever. - 24

(Complete if applicable:) ' ﬂ S7in- ﬁ j ?? o4 ﬂ?ﬂ

This mortgage is junior and subordinate to that certain mortgage deted _Mh_aJ .19 _93_ , and recorded in VYolume ,
at Page e in the Probate Office of M ¥ County, Alabama, '

The Morigagor hereby authorizes the holder of a prior morigage encumbering the mortgaged property, if any, to disclose 10 the Mortgagee the foliowing information: (1) the amount
of indebtednoss sceured by such mortgage; (2) the amount of such indebiedness that is unpaid; {3) whether any amount owed on such indebtedness is or has been inarrears; (4) whether
there is or has been any default with rospect to such mortgage or the indebtedness secured thereby. and (5) any othet information regarding such mortgage or the indebiedness secured
thereby which the Mortgagee may requeit from time to time,

I this Morigage is subordinate to a prior mortgage, the Morigagor expressly agrees that if default should be made inthe payment of principal, interest or any other sum payable uader
the terms and provisions of such priot morigage, or if any other event of default (or event which upon the giving of notice or lapse of time, ar beth, would constitute an event of default)
should accur thergunder, the Mortgagee may, but shall not be obligated o, cure such default, without notice 10 anyone, by paying whatever amounts may be due, or taking whatever
other actions may be required, under the terms of such prior mortgage so as to put the samie in good standing, _ .

For the purpose of further securing the paymet of such indebtedness Mortgagors warrant, covenant and agree with Morigagee, its successors and assigns, as follows:

I. Thatthey st lawtully seized in fee simple and possessed of the mortgaged property and have a good right to convey the same as aforesaid, that they will warrant and forever defend
the titie againat the lawful claims of all persons whomsoever, and that the mortgaged property is free and clear of all encumbrances, easements and resirictions not herein specifically

mentioned,

(Comtinued on Reverse) .
IN WITNESS WHEREOF, each of the undersigned was hercunto sct his or her signature and seal this 31st day of M arc h . 19 _9...3.... . .
@.—’Zh:/ {EEA L) | | (SEAL)
OWeT Borrower :?
(SEAL) . (SEAL)
Horrower Borrower ,;
r.

STATE OF ALABAMA

countyoF__.Shelby

Belore me, the undersigned authority, in and for said County in said Siate, personally appeared James L 10 }*’d Dona hoo ,_ 4 sin g le :L
man . whase naﬁé.s] m/are signed

il

to the foregoing instrument and who is/are known to me and who ackrowiedged before me on this day that being informed of the conteats of this instrument,

execoted ihe same voluntarily on the day the same bears date,

Given undee my hand and official sexl this the S 1S T dayor METCh 1933

otary Public
My Commission Expires: 9/25/95b
THIS INSTRUMENT PREPARED BY: A. Bruce Graham, attorney-at-Law

803 3rd 51.5. M.
P. 0. Drawer 307

Childersburg, Alabama

Form#HE1 Revised 391
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5, That they will pay all taxes, ssbertipiits, b DdiheAs wkingrioiits 64§ this mdiladad whenimposed upon ik poigaged’propeiny. ahd shikikbdefaultibe tnadinthé payrfent

of (ke same, or any part thergaf, M the seg (Yut-Morig & norobligated to do 50).. 1f the martgaged:property onary p&mhﬁwf is Egnftdn 8 cpndopmnivm or @
planned unit _dﬂnlnpmcnl,mgrl%%&l " ﬂﬁ?’r?ggi ! tinmﬁn;ﬂt declarajioh. of cﬁﬁfeﬁn:nts creating o coyejing Hﬁ;“ ﬂrrﬁnnium gr plannéd unit
devetoprient, the bylaws and. regul ! n doidlanned unlt deveidptnent, and constituent dofuments, Shoukd Mor1gagdrs u% th any of such obligations;

U T SR R P . 1 T

Martgages may perform Mortgagdrs} obligatiqra (huy Marigep o nol chlghtpd fodosoy. o o S e AT AHIN A s

3. That they will keep the buildings o the morigaged property continuoasly insured in such MOUnts, in such mangerang with such companies a5 may be satisfactory to Mortgages
againgl loss by fire (including so-called extended coverage), wind and such ather hazards'(including flood and water damage) as Mottgages may specify fhamm time 10 time, with Logs, if
any, payable to Morigages, antwill dinbﬂf;hvﬁﬁmﬁﬂiﬁﬁ policies utﬂ:cli inﬁ“ﬂlmmm ifbttsax:eﬁ.ﬂ;ﬁdﬂﬁmgﬂdm tl‘kﬁg{f, and wilt fay tipgieeinurhi 2horafor as the same
become due. Mortgagors shall haye the right tp pravude E insurapoe through 8 policy ot policies inde Iy aptaiged and piid Tar by Morigagoss o1 gy gn crisun olicy.
Morigagee may, for rﬁnunnﬁfc cdudr, rﬁﬂl'lgq;'{t::.‘? :ﬁ rr’t mq;’l icy nmn[hnqé oBtaired by Mortgagorh, E:-I‘;ng;gﬂ tha ]ﬂn hid irqrfi:dia’m_ nnii'cerfgaﬁéinl?tbﬁgﬂ gee of ui_lﬂ' I_:m:gr
damage to Lhe morigaged propeny obtained rigagdreshall five immedigie natics in wiiting o™ srighget of any loss o damage to the mditgaged property f::,;-;m drly
cause whatsoever. If Mortgagors fail to keep said property insured 45 above specified, Mortgagee may insure said property (but Mortgagee is net obligated 10 do so) for s insurable
value against loss by fire, wind or other hazards for the befiefit of Mortgagee ar for the benefit of Mortgagee alone, at Mortgagee's election. The progeeds of such insurance shall be paid
by the insurer to Mortgages, which is hereby granted fult power 1o settle and compromise claims under atl policies, to ¢ndorse in the name of Mortgagors ariy check or draft representing
ihe proceeds of any such insurance, and to demand, réceive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be creditetl on the
indebledness secured by (his mortgagey Jess costs of collection, or may be used in repairing or reconstructing the premises on the mertgaged property, al Mortgagee's election. Any
ppplication of Lhe insurance proceeds 10 rEpRIFing OF reconstructing premises on the mortgaged property shall not extend or postpone the due date of any installment payments of the
indeltedness hereby secured or reduce the ameount of such mpalimerns. ' : e ' et

4. That subject 10 the rights of the holdet of the prior mortgage, if any. set forth above, the Morigagor hereby assigns and pledges to the Mortgagee the following properiy, rights,

claimg, rents, profits, issues and revenues) _ | _ T _

A. All rents, profils, issue, and revenucs of the morigaged property from time Lo 1ime accruing, whether under leases or tenancies now existing or hereafter created, reservingto
the Morigagor, 50 long as the Morigagor is not in defauty hereunder. the right 1o receive and retain such rents, profits, issues and revenues: -

B. Al judgments, awards of damages and ehiilembfits herenfter made resulling from condemnation procesdings or the power of eminent domain, of for any damage (whether
caused by such taking or otherwise} to the mortgaged property, of any part thereof, oF to pay rights appurtenam Lhereto, including any award {for change of grade of streets, and all
payments made for the volumary sale of the morigaged property, or any part thereof, in lieu of the exercise of pewer of eminent domain. The Morigagee is hereby authorized on
pehall of, and in the name of, the Mortgagarte execute andwdcliver valid acquittances for, and‘appeal from, any such judgments or awards, The Mortgagee taay-8 pply &llsixch sums
so received, or any part thereof, afier the payment of all the Mortgagee’s expenses, including court costs and atiorneys’ fees, on the debi in such manner as the Mortgagee clects, or, at
the Morigagee's option the entiré am Bunt ST Aty pim thersof so recelved may B¢ releaged or may be vsed 10 rebuild, repair or restore any or all of the impr'nveinems igcated on the
morigaged property. : ' R .. C i : _

5, That they will 1ake goed care of the morigaged praperly ang w}%m commit OF permil any waste thereon or thereof, and that they will keep the same repaired and at all times will
maintain the same in As good condition ad it new is, reasonablé wear and tear aloné excepted. If Mortgagors fail 10 make repairs tothe mortgaged property, Mortgagee may make such
repairs at Mortgagors’ expense (but Morigagee is nol cbligated ta do 20), Morigagee, jls agents and employees, may enterthe mostgaged property and any impravements thereon gt any
reasonable time for the purpose of inspecting. 0F tepMONg such improvements, : SO : oo x :

. That ali amounis expended by Morngages for insurance or for the payment of laxes or assessments or to discharge liens on the morigaged property or other obligations of
Mortgagory or to make repairs 4o the mapgaged pragerty oF any improvements thereon shal) become A debt dus Mortgagee. shall be payable at once withoui demand upon or ROtiCe L0
any person, shall bear interes at the rade of interest payable on advances under the Agreemenl. or if the rate specified would be unlawful, at the rate of 8% per annum from Lhe date of
payment by Morigagee, and such debt and the interest thereon shall be secured by thismorigage. Uponfatly re of Marigagors to reimburse Morigagee for all amounts soexpended, at the
slection of Morigagee and with or without notice 10 any persen, Mortgages may declare Lhe entire indebiedness secured by Lhis mortgage due and payable and may foreclose this
mortgage as hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee (0 exercise any option ta declare the matyrity of sty debt secured by this morgage shall be aken or deemed as a waiver of the night to EXErCIse
such option or to declere such forfeiture either as to pasL or present Igefau!ts on the part of Mortgagors, and that the procurement of insurance or payment of taxes ar olher liens or
assesements or obligations by Maorigagee shall not be 1a k&,ﬁ;nr deeinad 8s a wavier 6f the right 10 accelerate the majurity of Lhe indebtedness hereby secured by reason of the failure of
Mortgagers Lo procuse such insurance oric pay such texes, liens, assessments or obligatiens, it being agreed by Mortgagais thal no terms or ¢o nditions canlained in this mortgage can b
wavied, aliered org 4 pycep & wriling signed by Morigages, ' " _ ' '

3 iy awe-nhligated to pay the indebtedness hereby secured will well and truly pay and discharge such indebredness as it shall become due and payable,
whether such indebtedness is now Yol hobegfier ncurred. '

9. That if default shall be made in the payment of _qmi depiedness hereby secured, or in the performance of any of Lhe terms or conditions ol this mortgage, Morigages may
praceed 10 collect Lhe rent, income and profils from the mnrtgaf “propérty, either with or without the appointment al a receiver (to which appointment Mortgagors hereby consent),
and Mortgagee may notify the lesiecs o other payors ther¢of to make payment directly 10 Mortgagee. Any renls, income and profits collected by Mortgagee prior o foreclosure of this
morlgage, iess the cosis of collesting the same, including any real eslate or property management commissions and altorney's fees incurred, shall be credited first to advances made by
Mortgagee and 1he inlerest thergon, Lhen to interest due oh the indeblednass hereby secured, and the remainder, il uny, shall be applied toward the payment of the principal sum hereby
secured.

10. That if possession niﬂa_ﬂrp;ljﬁed property is allowed to remain in any ether person or entily to Lhe exclusion of Mongagors for u period of one year of more, or il all or any part
of the mortgaged prapeg.ﬂ any inte % 50l .assigned. Lransierred or conveyed by Moertgagors, orany of them, without Mortgagee's prior written consent, excluding enly. {a)
the creation of a purchas nhcyfs@m%i?l ) ) iﬂdll{i%p fiances, {b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, er (c) the grant of any
leasehold interest of one ygnrml_gaﬁ {m udi amqu% tional renewal periods) not containing an option Lo purchase, Mortgagee may, at Muorigagee's option, declare all
indebiedness secured by this (ghga o .1 and payablk: &dighely with or without natice to Mortgagors. Mortgages may condilion its consent toany such ransfer of possession
of, or an interest in, the mongages: erty igon’ Pk {hanalgres’s ag resing (0 pay a greater rate of interesi onallor any part of the indebtedness scciired by this morigage or to adjust the
payment schedule of all arany part ﬁ he indehtqfh,;ss 467 -this mortgage, upon Mongagees approval of Lthe creditworthiness ol the transieree, and upon the transferee’s payment
to Morlgagoar of a reasonable transfer or assumplion fek{tUpon breach by Mortgagors, or any af themn, of the covenants herein contained. Morigagee may. at its election, proceed L0
foreclose this mortgege as hereinalter provided or as pravided by law.

11. ‘Thal ali the eoveriants and agreetients of M origagots herein contained shall exlend to and wind their respective heirs, executors, administrators, successors and assighs, and that
such covenants and agreements and all aptions, rights, pri"'ﬂlegcs and powers hergin given, granied or secuied to Mortgagee challihire to the benefii of the successors and assigns of
Mortgagee, S ) o _ :

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that 1he invalidity or unenforceability of any provision of this maortgage or of such
Agreements shall not affect Lhe validity and enforceability of the other provisions of this mortgage o7 of such Agreements. The remedies provided to Mortgagee herein are cumulative
with the rights and remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concatrently or consecutively. A carbon ar photostatic copy of this
mortgage may be filed as a financing statement in any public office,

This morigage shall continue in full force and effect until all of the indebiledness {inctuding luture advances) secured by Lhis mortgage shail have been paid in full. Mortgagee shall have
no further obligation 10 extend any credit to the Rorrowers under the Agreement, and Mortgagee shall have executed and delivercd 1o Mortgagors a reiease or satisfaction of this
mortgage in recordable form, even thowgh Erem time to time and lor extended periods of ime there may be no indebtedness owed 10 Mortgagee under the Agreement deseribed above
and 1o other indebledness hereby secured, it being the intention ef Lhe Morigagors that this mortgage and Lhe title to the mortgaged premises hereby conveyed to Mortgagee shall temain
in ful! foree and efféct and shall sacure all indebtedness described above in this mortgage whether now owed or hereafter incur red at any time prior to termination of this mortgage by the
menns just described. Morigagee agrees 1o exzcute and deliver 1o Morigagors a release or satisfaction of this mortgage within a reasonable time after written demand therefot at any time
there is no indebledness secured by this morigage and no obligation on the par of Morigages to extend any credil to the Borrowers under thix Agreement. Upon termination of this
mortgage by Lhe means hersinabove described, the grant and conveyanes herein made shall be @nd become null and void; but should default be made in the payment of any indebledness
hereby secured or any renewals or extensions thereof or any part thereol or should any interest o finance charge thereon remain unpaid al maturity or should default be made in the
repayment of any sum expended by Mortgagee under Lhe authority of any provisinn of this morigage, or should the intersst of Morigagee in the mortgaged property become endangered
by reason of the enforcement of any lien or encumbrances therecn, of should a petition 1o candemn any part of the mortgaged property i filed by any authority, person or entity having
power of eminenl domain, or should any law, eithef state ot fbderal, be passed imposing or authotizing the impesition of a specific tax upon this mortgage or the indebtedness hereby
secured or permitting ot authotizing the deduction of any such tax from the principal of interest secured by this mortgage or by virtue of which any tax or asscssment upon the mortgaged
properly shall be charged against the owner of this‘mortgage. or should at aty time any of the covenants contained in this mortgage or in any Agreement secured hereby be geclared
invalid or unenforceable by any court of competent jurisdiction, or sheuld Mortgagors [ail to do and perform any other act or Lhing herein required or agreed to be done, theninany of
said events the whaole of the indebtedness hereby secured, or any portion or parl Lhereol which may at said date not have been paid, with inlerest thereon, shall al once become due and
payabie and this mortgage, subject 10 {areclosure at the aption of Martgagee, natice of Lhe exercise of such option being hercby expressly wiived by Mortgagors, and Mortgagee shall
have the right w enter upon and take possession of the morigaged property and dfter or withou taking such possession 10 sell the same before the Coorthouse door ol the County {or the
division thereoh) where said property, arany substantial part of said property, i8 located, at public outery for cash, after first giving notice of the time, place and terms of such sale by
publication once a week for Lhree consecutive weeks prior to said sale in some newspaper published in sad County: and upon the payment of the purchase price, Mortgagee ot the
suctioneer at said sale is authorized 1o execulr 1o the purchaser for and m the name of Mortgagors B good and sutficient deed to the property soid. Mortgagee shall apply the proceeds of
said sale or sales under this mortgage as foliows: First, to the expenses ol advertising, slling and conveying, including a reasonable altorney's lee if the unpaid debt afler defauit exceeds
£300 .00 secand, 10 the payment of any amounts that may have been expended or that may Lhen be necessary o expend in paying insurance, laxes and ather encumbrances, with interest
thereom: Lhird, to the paymem of the indebledness hereby secured and interest and linance charges Lhereon in such order as Maortgagee may elegt, whether such debts shall or shall not
have [ully matured ai the date of said saie: and fourth, the balancs, if any, to be paid overto Morigagors or to whomsoever then appears of record 10 be the owner of Mortgagors’ interest
in said property. Morigagee may bid and become the purchaser ol the mortgaged property at any foreclosure sale hereunder. Mortgagors hereby waive any requirement that Lhe
morigaged properly be s0ld in separate tracis nnd agres that Mortgagee may, al its option, scll said property en masse regardless of the number of parcels hereby conveyed.
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Exhibit 1 - Legal Description

Commence at the Northeast corner of the NE% of the NW%, Section 333
Township 19 South, Range 2 East; thence run Westi along the North llng

of said %-% Section a distance of 183.97 feet; thence turn a deflection
angle of 90 deg. 00 min. 00 sec. to the left and run a distance of 348.43
feet to a point on the West margin of 0ld Coosa Valley Road; thence

turn a deflection angle of 1 deg. 35 min. 50 sec. to the left and run
along the West margin of said road a distance of ]20.00 feet to the point
of beginning; thence continue in the same directlon along said road a
distance of 59.00 feet: thence turn a deflection angle of 3 deg. 30 min.
00 sec. to the left and continue along the margin of said road distance
of 65.82 feet: thence turn a deflection angle 0f 92 deg. OD_mln. 10 sec.
to the left and run a distance of 162.51 feet to the West right-of-way
line of Alabama Hwy. No. 25; thence turn a deflection angle qf 104 degq.
08 min. 00 sec. to the right and run along said Hwy. R/W a distance

of 265.25 feet: thence turn a deflection angle of 110 deg. 56 min. 42
sec. to the right and run a distance of 127.29 feel to the West margin
of 0ld Coosa Valley Road; thence turn a deflection angle of 32 deg. 10
min. 32 sec. to theleft and run a distance of 340.00 feetl; thence turn

a deglection angle of 93 deg. 03 min. 00 sec. to the right and run a
distance of 334.38 feet: thence turn a deflection angle of 91 deg. 24
min. 13 sec. to the right and run a distance of 321.93 feel to the

point of beginning. Situated in the NE% of the NW%, Section 33,
Township 19 South, Range 2 East.

LESS AND EXCEPT any part of subject property lying within the driveway
as shown by survey dated October 24, 1986, by Frank W.Wheeler, Ala.
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