LOG # 1341 AL Sy an 6&@/

SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Morigage) SA52100-REV. 10-89
Mortgagors (ast name first): Mortgagee:
BAMBINELLL, SALVATORE V. SouthTrust Bank of Alsbama, Mational Association
BAMBINELLI, BO V. g =]
.. s Ty
3717 WYNGATE COVE - P.0. Box 2554 o L.
Malling Address Malling Addreas ? S b 1 5
Birmingham, AL 35243 Birminghem, AL 35290-0100 % | %
Chy State Zlp City sate U1 "’m E 5,_, Zip
JE 1
This instrument wag preparngd hy % ™ §
)]
~ 0
THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services ,5 <+ “g ,
. -
P.0. Box 2233
SHELBY GCounty - Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas -~

SALVATORE V. BAMBINELLI, HUSBAND and BO W. BAMBINELLI, WIFE

(whether one or more, hersinafter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called "the Agreement”} of even date herewith with SouthTrust Bank of _ Alabama, National
Association {hereinafter called "Mortgagee”); that the Agreement is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of § 49,700.00 . that the rate of imterest payable on such
loans made under the Agreement is a variable interest rate which may change each month basad on changss in the "index® (as defined
in the Agreament); and that the Agresment will continue in effact until terminated in accordance with its terms aven though from time to
tima there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreament and in order 10 secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
raquest of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all Interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agresment), and
compliance with all the covenarnts and stipulations hereinafter contained, the undersigned

SALVATORE V. BAMBINELLI, HUSBANO arnd BO W. BAMBINELLI, WIFE

(whether one or more, hereinafter called *Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following

described real property situated in  SHELBY County, State of Alabama, viz:
LOT 29, BLOCK 4, ACCORDING TO THE AMENDED MAP OF WYNGATE, FIRST SECTOR,

RECORDED IN MAP BOOK 12, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA

SUBJECT TO MORTGAGE FROM SALVATORE V. BAMBINELLI AND BO BAMBIMELLI TO FAIR-
FIELD FIMANCIAL ASSOCIATES OF COLUMBUS, FILED FOR RECORD #-21-92, RECORDED
IN INSTRUMENT 1992-5238, AND TRANSFERRED AND ASSIGNED TO DECATUR FEDERAL
SAVINGS AND LOAN ASSOCIATION BY INSTRUMENT RECORDED IN INSTRUMENT 1992-5239
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, THE PRIOR MORTGAGE, BUT
NOT SUBJECT TO ANY MODIFICATION, EXTENSION, REPLACEMENT OR RENEWAL OF THE
PRIOR MORTGAGE, ARD ONLY SUBJECT TO THE AMOUNTS NOW REMAINING UNPAID ON THE
PRIOR MORTGAGE EXCLUSION OF ADDITIONAL ADVANCES MADE HEREAFTER ON THE PRIOR
MORTGAGE .

SUBJECT TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND COVENANTS OF RECORD.
ALL, PAPFRS ARE TOBE FILED FOR RECORD IN THE PROBATE QFFICE OF SHELBY COUNTY, AW
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together with all rents and cther revenuess thereof and all rights, lleges, aasements, tensments, interests, improvements and
appurtenances therauno or in anywiee appertaining, inciuding any after-acquired title and easemente and all rights, title and
interest now or hereafter by M i and to all bulldings and improvements, storm and screen windows and doors, pas,
steam, electric, solar and other . ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, piumbing,
sprinkling, smoke, fire, and Intrusion on devices, and other aquipment and fixtures now or hereafter attached or appertaining to

said premises, all of which be deamed to ba real propsarty and conveyed by this mortgage, and alt of which real property, squipment
and fixtures are mnﬂmn.minm calied the 'murlﬁaged property.” o > 8P

TO HAVE AND TO HOLD the same and every part theraof unto Mortgagee, its succeassors and assigns forever.

For the purpose of further sacuring the payment of sald indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
lts successors and assigns, as follows:

1. That they are lawfully seized in fee and ased of the aged property and have a good right to convey the same as
aforessid, that they will warrant and forever defend the title against the | | claims of all ns whomaoever, and that the mongaged
property is free and clear of all sncumbrances, sasements and restrictions not herein spacifically mentioned.

2. That they will 2l taxes, assessments, or other liens taking priority over this mortgage when imposed upon the
morngaged ﬂroperty and should default be made in the nt of the same, or any pan therecof, Mortgages may pay the same (but
Mortgagee is not ubligated to do so). If the morngag roperty or any part therecf is a unit in a condominium or a planned unit
devsiopment, Mo ors shall perform all of Mnngnwps oblipations under the declaration or covenants nruatirﬁ or covering the
condominium or planned unit development, the b?r!awa and reguiations of the condominium or planned unit development, and
constituent documents, Should Mortgagors default in any of such obligations, Mortgagee may perform Mongagors’ obligations (but
Mortgages is not obligatedto do so). - = |

3. That they will keep the bulldings on the mortgaged pr rfrly continuously insured in such amounts, in such manner and with
such companias as may be satisfactory to un&agoa against lose EZ re {including so-called extended coverage}, wind and such other
hazards {including and water damage) as Morigagee may apecify from time to time, with icss, If any, ,:a to Montgagee, and will
daposit with Mortg?oe E‘ouciu of such insurance of, at Mortgai;aa’s electlon, certificates thereof, and will pay the premiums therefor as
the sams become due. nrlqatﬂm shall have the right to provide such insurance through a policy or poﬁciﬂ independently obtained
and Fuld for tu Mortgagors or through an existing policy. Mortgages may, for reasonable causs, refuse t0 accept any policy of insurance
obtained by Mongagors. Mortgagors shall give immediate notlce in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause wheatever. if Mortgagors fail to keep said property ineured as above specified, Mortgagee may insure said
B{operty {but Mortgagee is not obligated to do ao) for its Insurable value against loss by fire, wind and other hazards for the beneftt of
ong and Mortgagee or for the benefit of Mong alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is herety granted full power to settle and compromiaa claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the ds of any such insurance, and to demand, receive and give recsipt for alf
suma hecoming due thereunder. Said insurance pr , if collected, may be cradited on the Indebtedness secured gy this mortgage,
lass costs of oollection, or may be ueed in repairing or reconstructing the premises on the meorgaged property, at Morigages’s election.
Any application of the insurance to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any Inst paymerits of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commeancing upon written regquest by Mortgagee and continuing until the indebtedness secured hereby is paid in full
and the Agreemsnt Is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of, payments on the
Indebtedness hereby secured a sum equal 1o the ground rents, if any, next dus on the mortgaged property, plus the premiums that will
next become due and on policles of fire and other hazard insurance covering the mongaged property, plus water rents, fire
district charges, taxes assessments naxt due on the mortgaged property (all as estimated b¥ origages), less any sums already
paid to Mortgages therefor, divided by the number of months or other payment periods to elapse one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgages in trust, to pay sald ground rents, premiums, water rents, fire district charges, taxes and assassments. All
payments mertionad in the preceading sentencs and the to be made on the indebtedness sacured hereby shall be added
together and the aggregate amount thereof shail be paid by Mortgagors each month or other payment period In a single payment to be
applied by Mortgages to the following kems in the order set forth: {:?Ogrnund rents, taxes, water rents, fire district charges, assessments,
fire and other hazard Insurance premiums,; {(b) interest on the indebtedness secured hereby; and (c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under thia . Any excess funds accumulated under this paragraph after payment of the items herein
maentioned shall be credited in caic “the monthly or other perlodic payments of the same nature required hereunder in the
subseguent year: but if the actual amount of any such item shall exceed the estimate therefor, Montgagors shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the

od property is acld under foreciosure or is otherwise uired by M after default, any remaining bhalance of the
accumulations under this puraﬁruph shall be cradited to the principal of the secured indsbtedness ae of the date of the foreclosure sale
or &8 of the date the p-romdrr,r otherwise acquired by Mo ageo after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the forecicsure sale or as of the dats the
property is otherwise acquired.

5. That they will take good care of the mortga&ad lprupmty and will not commit or permit any waaste thereon or thereof, and that
they witl keep the same repaired and st all tirmes will m n the same in as good condition as it now is, reasonable wear and tear alone
axcepted, if Mortgagora fall to make ?nlm to the mortgaged property, Mortgagee may make such repairs at Mortgagors’ expense {but
Mortgages is not obligated to do 80). Mortgages, its agants and employess, may enter the mortgaged property and any improvements
thereon at any reasonable tims for the purpose of inspacting or repairtng such improvemants.

8. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge llens on
the mortgaged progteny or other obligations of urtglzgors or to make repairs to the m ed property or any improvements thereon
shall become a debt due Mortgages, shail be payabls at once without demand upon or notice 10 any person, shall bear interest at the
rate of interest payable on advances under the Agresement, or if the rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Mortgages, and such debt and the Interest thereon shall be secured by thie mortgage. Upon failure of
Mortgagonrs to reimburae Mortgages for ail amounts 8o expended, at the slection of Montgagee and with or without notice to any person,

Mo ea may declare the entire indebtedness secured this mort due and payable and may foreciose thie morigage as
here n:?tor proav}ifdod Of as provided by law, by Bage Pey Y |

7. That no delay or failure of M to exercise any option to declare the maturity of any debt secured by this mortgage
shall be taken or deemed as a walver of the to exercise such option or to declare such forfsiture either as to past or present default
on the part of Morigagors, and that the procurement of insurance or payment of taxes or other llens or assessments or obligations by
Mungugu shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Mortgagors to procure such Insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagora that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing signed by

Mortgagee.

8. That those Mongagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
Indettedness as it shall become due and payable, whether such indebtedness is now cwed or hereafter incurred.
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8. That if default shall be mads in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this murtg:?a, Mnrtgat;lu may proceed 1o collect the rent, income and profits from the morngaged , ofther
with or without the appointment receiver (to which apﬂointmam Mortgagors hereby consent), and Morigagee may notify the
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collscted by Mortgagee prior 10
foreciosure of this mortgage, less the costs of collecting the same, including any real estate or property managament commissions and
attorney's fees incurred, | be credited first to advances made by Mongagee and the interest thereon, then 1o interest due on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby sacured.

10. That Iif all or any part of the mortgaged property or any Interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, ut Mongagee's prior written consent, excluding only, (a) the creation of a purchase money security
interast for household appliakces, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {c} the grant
of any leasehold interest of one year or less {including all mandatory m;e%oﬂonal renewal periods) not containing an option to purchase,
Mongagee may, at Mortgagee's option, declare all indeltedness secu by this morigage to be due and payable immediately with or
without notice to Mortgagors. Mortgages may condition its consent to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferes’s agresing to pay & greater rate of interest on ajl of part of the Inclebtedness secured by this
mortgage or to adjust the payment scheduls of all or any part of the indebtadness secured by this mo 8, upon Mortgages's ap I
of the creditworthiness of the transferes, and upon the transferse’s payment to Morigagee of a reasonabie tranafer or assum foe.
Upon breach by Mortgagors, or any of them, of the covenants harein contained, Mortgagee may, at its election, proceed to foreciose this
mongage as hereinafter provided or as provided Dy law.

11. That ail the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agresmente and ail options, rights, privileges an
powers herain given, granted or secured to Mongages shall inure to the benefit of the successors and assigns of Mortgagee. .

12. That the provisions of this morgage and the Agreement secured hereby are severable, and that the invalidity or
unanforcaabﬂitl of any provision of this mortgage or_of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements, The remedies provided to Morgagee herein are cumulative with the rights and
remadies of Morigagee at law and in equnx. and such rights and remedies may be exercised concutrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

Thia mortgage shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreamen to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mnrt%aga_a shall have executed
and delivered to Mnr:lgagora a release or satisfaction of this mortgage in recordable , even though from time to time and for
extended periods of time there may be no indebtedness owed 1o Mortgages under the Agresment described above and no other
indebtedness hereby secured, it baing the intention of the Mort agors that this mortgage and the title to the mortgaged premises hareby
conveyed to Mortg shall remain In full force and effact and shall secure all Indebtedness described above in this mongage whether
now owad or hereafter incurred at anf time prior to termination of this mortgage by the means just described. Mortga%aa agrees 10
exacute and deliver to Mortgagors a release or satisfaction of thie mnrt?age within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agresment. Upon termination of this mnnga%:bytha means hereinabove described, the gI:ant and conveyance herein made
shall be and become null and void; but should default be mads in the payment of any indebtedness hereby secured or any renewals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or shouid defauit be
made in tha ru‘aaymmt of any surmn expended by Mg:gagu under the amhuri*r:f any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property become angered by reason of the enforcement of any lien or ancumbrance thereon, or
should & petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of sminent
domain, or should any law, either state or federal, be passed Imposing or authorizing the imposition of a specific tax upon this mortgage
or the Indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interast aacuradagy
this mortgage or by virtue of which any tax or asseéasmént upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage of in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
raﬂuirad or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, or any portion or part thereof
which may at said date not have been p;?é. with Interest thereon, shall at once bacome due and payable and this mortgage subject to
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby axpressly waived by Mortgagors, and
Mort aﬂaa ghall have the right to enter upon and take possession of the mnrt?lagad property and after or without taking such possession
to seli the same before the it Housa door.of the County (or the. division thereof) where said property, or any substantial pant of said

roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
throe consecutive weeks prior to sald sals In.aome newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctionesr at aaid aale is authorized to execute to the purchaser for and in the name of Mongagors a and
sufficient deed to the property soid. Mortgages shall apply the proceeds of said sale or sales under this morngage as fui’cws: ret, 1o the
sxpenses of advertising, selling and conveying, inclu ing & reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, o the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebiedness hersby secured and interest and finance
charges thereon In such order as Mortg?aa may elect, whether such debts shall or shall not have ful matured at the date of said sale;
and fourth, the balance, if any, to be pald over to Mortgagors or t¢ whomsoever then appears of record to bs the owner of Morgagors’
interest In said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder. _
Mortgagors hereby walve any requirement that the mon aged property be sold in separate tracts and agree that Mortgagee may, at its 'g
option, sell said property en masse regardiess of the number of parcels heraby conveyed. .
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IN WITNESS WHEREOF, each of the undersigned

SALVATORE V. BAMBINELLI and B0 W. BAMBINELLI

has hereunto set his or her signature and seal this 147y day of acToRER 1992

S dide VBl e

SALVATORE V. BAMBINELLI —
U , (SEAL)
BO W. BAMBINELLY

1f recording privilege tax 1s not being aid

at time of recording on the maximum sum _ ' (SEAL}
which might be drawn under the secured

indebtedness, complete the following (SEAL)

pursuant to Ala. Code & 40-22-2(2)b.)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

__JEFFERSON COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

— SALVATORE V. BAMBINELL] and B0 W, RAMBINELLL

whose Name _gre

signad o the foregoing conveyance and who _are known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, ... executed the same voluntarily on the day the same bears date.

Given under ray hand and official seal this

1&6TH day of ICTORER 1992

(Notarial Seal)

My Commission &4

Notary Publlc

THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who

known to me, acknowledged before me on thia day

that, being Informed of the cortents of the conveyance, exocuted the same voluntarily on the day the same bears date,

Given under my hand and officlal seal this day of

{Notarlal Seal)
Notary Public
ospetort N NwBGLTR
q“nN laﬂ.l.l.s Lﬂﬂz 009
. ANVAWOD 34l Sivwn
¢ a5
"'s\\' O Inst & 1993-08978
W ﬁc&e‘ CC\C” 03305 M e & %%“‘““
P | senfih T %
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA | : |
COUNTY, Office of the Judge of Prabate..
| hereby certify that the within mongage was filed In this office for record on the day of
, at o'clock M., and duly recorded in Volume i
of Mortgages, at page . and examined. :
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