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SUBORDINATION AGREEMENT

THIS AGREEMENT is made this March 3, 1993, between Michael G. Kelley- and wife, Joy M. Keltey of Shelky County,
Atabama, and APCO Employees Credit Union of Jefferson County, Alabama.

Property Description

WHEREAS, Michael . Kelley and wife, Joy M. Kelley own all right, title and interest in real property described as

[oliows:

COMMENCE AT THE SOUTHEAST CORNER OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 SECTION 5, TOWNSHIP
20 SOUTH, RANGE 1 WEST, RUN NORTH ALONG THE SAID 1/4-1/4 SECTION LINE FOR 159,98 FEET TO THE POINT
OF BEGINNING THENCEYCONTINUE ALONG LAST SAID COURSE FOR 275.0 FEET THENCE TURN 66 DEGREES 36
MINUTES RIGHT AND RUN 350.0 FEET, THENCE TURN 113 DEGREES 24 MINUTES RIGHT AND RUN 275.0 FEET,
THENCE TURN 66 DEGREES 36 MINUTES RIGHT AND RUN 350.0 FEET TO THE POINT OF BEGINNING.

DESCRIPTION OF THE CENTERLINE OF EASEMENT: COMMENCE AT THE SOUTHEAST CORNER OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 20 SOUTH, RANGE 1 WEST, RUN NORTH 575.7
FEET TO A POINT THENCE TURN 73 DEGREES 00 MINUTES RIGHT AND RUN 20%.0 FEET THENCE TURN 106
DEGREES 54 MINUTES RIGHT AND RUN 209.0 FEET TO A POINT; THENCE TURN 90 DEGREES 00 MINUTES LEFT
AND RUN 10.0 FEET TO THE POINT OF BEGINNING, THENCE TURN 90 DEGREES 00 MINUTES LEFT AND RUN 222.49
FEET TO A POINT, THENCE TURN 106 DEGREES 54 MINUTES LEFT AND RUN 209.0 FEET TO A POINT, THENCE
TURN 107 DEGREES 00 MINUTES RIGHT AND RUN PARALLEL WITH THE WEST BOUNDARY LINE OF THE NE 1/4,
3W 1/4, SECTION 5, TOWNSHIP 20 SOUTH, RANGE 1 WEST FOR A DISTANCE OF 919.58 FEET TC THE SOUTH
BOUNDARY LINE OF THE ABOVE PROPERTY. ALL BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Senior Lien

AND WHEREAS, APC(Q Employees Credit Union is the holder of a lien for $44,000.00 on said property by virtue of that
certain Mortgage Deed from Michael G, Kelley and wite, Joy M. Kelley to APCO Employees Credit Union, filed for record
September 20, 1990, in Real Volume 310, page 543, in the Probate Office of Shelby County, Alabama, which said lien is presently
secured upon the said Premises, piving certwin rights 1o APCO Employees Credit Union.

Subsequent Mortgage

AND WHEREAS, a4 Mortgage was given hy the said Michael G, Kelley and wife, Joy M. Kelley to APCO Emplovess
Credit Union for $90,000.00, dated Murch 3, 1993, and intended to be forthwith recorded as aforesaid, which said Mortgage is
securad on the Premises hereinabove described: -

Intent to Sl_lhnrdinatf:

AND WHEREAS, it is the desire and intention of the parties hereto to subordinate the lien and operation of the lien first
abave-recited, for the full balance thereof, to the lien and operation of the Mortgage ‘second above-recited, so that the said Mortgage
second ubove-recited shall and will become a lien upon the said Premises and the lien first above-recited shall be subordinated thereto
In every manner whatsoever;

Consideration and Subordination

NOW WITNESS: ‘That the parties hareto, intending to be legally bound hereby, in consideration of the Premises and of the
advanlages (o be dertved from these presents, as well in consideration of the sum of $10.00 lawful money of the United States of
America, each to the other well and truly paid at and before the sealing and delivery of these presents, receipt whereof is herchy
acknowledged, agree that the said lien first ubove recited, secured upon thé Premises as therein described shall be, and the same is
hy these presents, made junior in lien and subordinated to the lien and operation of the said Mortgage second above-recited to be given
and executed by Michael G. Kelley and wite, Joy M. Kelley to APCO Employees Crédit Union as aforesaid, secured upon the
Premises hersin described,

Default

In the event of default under any of the terms or conditions of the said subordinated lien, resulting in foreclosure proceedings
thereon, or on the accompanying note, such proceedings shall be especially advertised as being under and subject to the Lien and
payment of the said Mortgage given and executed by Michael G, Kelley and wile, ln}' M. KEIIL}' Lo APCG Employees Credit
Union on March 3, 1993, m the prmupul sum of $90,000.40.

THIS AGREEMENT shall be binding upon the parties hereto, their heirs, successors, and assigns.

IN WITNESS WHEREOQF, the parties hereto have caused these presents to be LIlﬂ'}E- xecuted an March 3, 1993.

WITNESS -SENIOR LIENHOLDER
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WITNESS - * 'SUBSEQUENT MORTGAGEE

3 m-

APCO Employees Credit Union

m1 By: \/ Wi% SWE ‘ |

Its:
WITNESS MORTGAGORS
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WITNESS
ACKNOWLEDGEMENTS

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned Nolary Public, hereby certify that V: /WNeRRice MANN , whose name as
Vj‘(_ﬂ VRes penT of APCQO Employees Credit Union, a corporation, 1s signed to the foregoing conveyance, and who is known
lo me, ucknowledged before me on this day that, being informed of the contents of the foregoing conveyance, he/she, as such officer
and with full authority, executed the same voluntarily on the date the same bears date.

2
Given under my hand this ‘U day nFM , 1993,

ary Public
My commigsion expires:

B/2 s/ £5

STATE OF ALABAMA
COUNTY OQF JEFFERSON

I, the undersigned Motary Public, hereby certify that M_Mp;g_m#lﬂﬂf whose name as V1< l%#g;ﬂfﬂ'l‘ of the
APCO Employees Credit Union, a credit union, is signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day that, being informed of the contents of the forepoing conveyance, he/she, as such officer and with full authority,
executed the same voluntarily on the date the same bears date.

Given under my hand this fO ay of M . 1693,

o D A

tary Public
My comymission expires:

/257 55

STATE OF ALABAMA
COUNTY OF SHELBY

[, the undersigned Notary Public, herchy certify that Michael (5. Kelley and wife, Joy M. Kelley, whose names are signed
to the toregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the
contents of the foregaing conveyance, they have executed the same voluntarily on the date the same bears date,

Given under my hand on Muarch 3, 1993,

My commission expires:
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