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This instrument was preparcd by
(Name) _Bank of A

GEORGE PILATO | | (Addmssf%ﬁ_ﬁ%%ﬁdge Parkiay, Suite 635, Birmingham, [§
Alabama 35203 i

BANK OF ALABAMA
1209 DECATUR HIGHWAY
POST OFFICE BOX M
FULTONDALE, ALABAMA 33068

MORTGAGEE

MORTGAGOR , ,
"You" t§ SUCCESSO d assigns
"I" includes each mortgagor shown above. You" means the mortgagee, 1S su T5 and assign

REAL ESTATE MORTGAGE: For vatue received, I, George Pilato, an unmarried man .
, mortgage, graul, bargain, sell and convey to you, with power of sale, Lo sccure the payment

of the secured debt described below, on March 25 3 IY)3 | the real estate described below and all rights, casements, appurtenances, rents, leases and
existing and fulure improvements and {ixtures {all called the "properly™).
¥ ) .

PROPERTY ADDRESS: L 21 Greystone Glen Drive \ Birmingham ., Alabama__ 35242
. {(Strect) (City) {Zip Code)

LEGAL DESCRIPTION,

Lot 56, according tothe survey of The Glen at Greystone, Sector One, as
recorded in Map Book 15, Page 97, in the Probate O0ffice of Shelby County,
Alabama, being situated in Shelby County, Alabama. Mineral and mining

rights excepted. Inst & 1993-08893

This is a purchase money mortgage. B D4JDEI1993*EEB‘53 .
located in Shelby County, Alabama. 103019 AM CERTIFIED
TITLE: I covenant and warrant title to the property, except for nane _ £4E1 BY COUNTY JUDGE OF PROBATE

all

SECURED DEDT: This morigage sccurcs repayment of the secured debt and the performance of the covenants and agreaments contained in this mortgage
and in any other document incorporated herein. Secured debl, as used in this morlgage, includes any amounts 1 owe you under this morigage or under
any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

The secured debt outstanding on the date of this Mortgage is evidenced by (List all instruments and agreements sccured by this mortgage and the dates
thereof):

& 4 Promissory Note dated March 25, 1993 and Construction Loan Agreement
dated March 25, 1993

EX Future Advances: All amounis owed under the above agrecment are sccured even though not all amounts may yct be advanced.
Future advances under the agreement are contemplated and will be secured &nd wilk have priority 10 the same extenl as if made on

ihe dale this mortgage is exccuted,

n Revolving credit [oan agreement dated . All amounts owed under this agreement are secured cven though not all amounts
may yet be advanced. Fulure advances under the agreement are contemplated and will be secured and will have priorily lo the same extent

as il made on the date this mortgage is execuled,

- 993
‘The above obligation is due and payable on October 1 ,} i? not paid eatlier.

The total unpaid balance secured by this mu&tga&c_ al any onc limec shall not_exceed a maximum principal amount of:
1

One Hundred, Fifty-seven Thousand, Five Hundred and no/100  Dollars (5_157,500.00 )
plus intcrest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the properly, wilh inlerest on such
disbursements.

Variable Rate: The interest rate on the obligation sccured by this mortgage may vary according to the terms of that obiigation,

wx A copy of the loan sgreement containing Lhe tcrms under which Lhe intcrest rale may vary is atlached to this morigage and made a

part hereof, i

.

RIDERS: O commercial [0 Home Equity ] i

SIGNATURES: By signing below, I agree Lo the lerms and covenants contained on bolh pag this mortgage and in any riders described above signed by

e,
¢
(Seat) (Seal)
EORGE PILATO ;
(Scal) 5 (Seal) §
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County L;;
i, t-h-Q-—H—Fl—d-G-T—B—’I—Q—H—Q-d _ » @ Notary Public in and for said county and in said stale, hereby cerlily that E
__ George Pilato, an womarried man ‘
whoee name(s) is signed to the {oregoing conveyance, and who 15 known to me, acknowledged h
Individual before me on this day thal, being inflormed of the contenis of the conveyance, ne executed the same
voluntarily on the date the same bears date.
whose name(s) as of the . d
Corporate corporation, signed 1o the foregoing conveyance and who known 1o me, acknowledged before me on ihis day
that, being informied of the conlenis of the conveyance, he . 85 such officer and will {ull authority, executed the
same voluntarily for and as the act of said corporation,
Given under my hand this the 2oth day of March _ , 1963
My commission expires:
(Notary Public)
' ALABAMA

- Aot
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. Payments. I Agree to make all payments nn’ucumd debt when due.  Unless we agree otherwise, any payments you reccive from me or for my benefit
will be applied first 10 any amounts ] owe you on the secured debt (exclusive of interest or principal), second, to interest and then {o principal. 1f partial
prepayment of the secured debi occurs for any reason, it will not reduce or excuse any scheduled payment wniil the sccured debt is paid in full,

2. Claims against Title. Iwill pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against any
claims which would impair the lien of this morigage. You may require me 1o assign any rights, claims or defenses which 1 may have against parties who supply
labor or materials to improve or maintain the property.

3. Insurance. Iwill keep the property insured under the terms acceptable 10 you at my expense and for your benefit. All insurance policies shall include a
standard morngage clause in favor of you. you will be named as loss payce or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, (0 either the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, [ agree
to maintain such insurance for as long as you require, !

4. Property. 1 will keep the property in good condition and make all repairs reasonably necessary,

5. Expenses. 1 agree to pay all your expenses, including reasonable aitorneys' fees if [ break any covenants in this mortpage or in any obligation secured by
this morigage. Altorneys’ fees include those awarded by an appellate court, T will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If I,fail to make any payment when due or break any covenants under this mortgapge, any prior mortgage or any obligation
secured by this morigage, you may acceleraie the maturity of the secured debt and demand immediate payment and exercise any other remedy available to you,
In the event that the indebiedness owing hereunder shall not be paid upon demand following any acceleration or maturity, then this mortgage shall be subject
1o forcclosure at your option, with notice 10 me of your excreise of such option being hereby expressly waived. In that event, you shall have the right to enter
wpon and take possession of Lhe property and afier or withoul laking such possession to sell the same, between the hours of 11;00 a.n. and 4:00 p.m. on the
dJay designaled for the exercise of the power to sell the property, before the courthouse door of the county (or division thercol) where the property, or any
substaniial part of the property, is located, at public outcry for cash, afier first giving nolice of the time, ptace and Lerms of such sale by publication once a week
for three consecutive weeks prior 1o said sale in some newspaper published in said county. 1f (he properly is located in more than one county, a simitar
publication will be made in all counties where the property is located. Upon payment Lo you of the purchase price at such loreclosure, you are authorized 10
execule (o the purchaser for and in our names a good and sufficient deed 10 the property sold. You agree to apply the proceeds of any such sale or sales under
Lhis morigage as follows: (a) to (he expenses of the sale, including, bui not limited 1o, reasonable attorney’s fees; (b) Lo the payment of any amounts Lhat may
have been cxpended or may be necessary (0 expend in paying insurance, laxes and other encumbrances: {c) 1o the payment of the secured debt hereby sccured;
and (d) the balance, if any, will be paid over 1o us or to whomsoever shall be legally entitled (0 it. You may bid and become the purchaser of the property at
any foreclosure sale hereunder. Under this Mortgage, you are granted a "power to scll” and a "power of sale” (as those quoted terms are used in Article 1A

of Title 35 of the Code of Alabama).

7. Assignment of Rents and Profits. [ assign to you the rents and profits of the properly. Unless we have agreed otherwise in writing, I may collect and retain

the rents as long as I am not in default. If I default, you, your agent, or a court appointed recciver may lake possession and manage the property and collect
the rents. Any rents you collect shall be applied first to the costs of managing the property, including court cosls and attorneys’ fces, contmissions fo reatal
agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant

1.
8. Waiver of Homestcad. [ hereby waive all right of homesiead exemption in the property.

% Leaseholds; Condominiums; Planned Unit Developments. 1 agree to comply with the provisions of any lease if this mortgage is on a leaschold. I this
morigage is on a unit in & condominium or a planned unit development, I will perform alf of my duties under the covenants, by-laws, or regulations of the

condominium or planned unil development.

10. Authority of Mortgagee 1o Perform for Mortgagor. 1 | fail to perform any of my duties under this morlgage, you may perform the dulics or causc them
(o be performed. You may sign my name or pay any amount il necessary for performance. M any consiruction on the property is discontinued or not carried
on in a reasonable manncr, you may dé whatever is necessary to proterd your security interest in the property. This may include completing the construction,

Your [ailure to perform will not preclude you from exercising any of your other rights under the faw or this mortgage.

Any amounis paid by you 10 protect your security interest will be secured by this morigage. Such amounts will be due on demand and witl bear interest from
the date of the payment until paid in full at the interest rate in eflect an the secured debt. :

11, Inspection. You may entcr the property to inspect if you give me notice beforehand, The notice must state the reasonable cause for your inspection.

12. Condemnation. [ assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all of any pant of the
property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver. Dy exercising any remedy available 10 you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if I default,
you do not waive your right 1o later consider the event a default if it happens again.

14, Joint and Several Liability; Co-signers; Successors and Assigﬁs Bound. All dutics under this morigage are joint and several. If I co-sign this martgage but
do not co-sign ihe underlying debt I da so only to mortgage my interest in the praperty under the terms of this mortgage. [ also agree that you and any party
to this morigage may extend, madify or make any other changes in the terms of this maortgage or the secured debt without my consent. Such a change will not

release me (rom the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successor and assigns of either or both of us.

15. Notice, Unless olherwise required by law, any notice to me shall be given by delivering it or by maileng it by certified mail addressed (o me at the Properiy
Address or any other address that [ tefl you, I will give any notice to you by certified mail to your address on the front side of this mortgage, or to any other

address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfcr of the Property or a Beneficial Interest in the Morgagor. If all or any part of the propetty or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the sccured debt, You may also demand immediate payment if the mortgagor is not a
nalural person and a bencficial interest in the mortgagor is sold or transferred. However, you may hot demand payment in the above situations if it is prohibited

by fcderal law as of the datc of this morigage.

17. Release. When there shall occur the "payment or satisfaction of the real praperty mortgage debt® (as such term is defined jn § 35-10-26 of the Code of
Alabama), and all underlying agreements have been Lerminated, this mortgage will become null and void and you will release this mortgage.
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. _ PAGE THREE QF MORTGAGE
Gegrge Pilato ‘ T .

Lrowne Ridge Urive | BANK OF ALABAMA Loan Number |

Birmingham, Alabama 35243 1209 DECATUR HIGHWAY, P.O. BOX 340
FULTONDALE, ALABAMA 35068

Date March 25, 1993 |
Maturity DateQc tober 1, 79893

Loan Amount$ 197 ,500,00
ss+ Renewal Cf

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS ;
“I" includas sach bormower above, jointly and severally. | “You" means the lender, its successors and assigns.

For value received, | promise to pay 10 you. or yaur order, af your address listed above the PRINCIPAL sum of _One Hundred. Fift ¥-
Seven Thousand, Five Hundred and no/l100--cacuaa Dollars $ _157 ,500,00

L] Singla Advance: | will receive all of this principal Sum on
Ulﬂultlpln Advance; The principal sum shown abmr '
| wilt raceive the amount S

Eﬂrrdltluns: The corditions for future "
simultanecusly herawith

. No additional advances are contemplated under this note.

ingipal | can barrow under this note. On March 25, 1993

i future principal advances are contemplated,

fﬂqgjructiun loan Agreement executed

1 Open End Cradit: You and | agree that | may borrow up to the maxmum poncipal sum merse than one time. This feature is subject 1o all other
conditions and axpires on

A X Liosed End Credit: You and | agree that | may borrow {subject to all other cnnﬁltmnsj L 1o the maximum principal sum only ane tima,
INTEREST: | agree to pay interest on the outstanding principal balance from _ March 25, 1993 attharateof __ 7 .00 %

pervearunti __the index rate chug_&Lnﬁu_mm_b_e_d_b_e.l 0w
K Jvariable Rate: This rate may then change as stated balow.

(A index Hate: The future rate willbe 1 . 00% above __ tha following index rate; _Prime Rate which 1is defined
as the highest rate published from time to time, as the "Prime Rate" in
The Wall Street Journal Money Tabtles

& No Index: The future rate will not be subject 1o any Internal or external index. It will be entirely in your control,
Frequency and Timing: The rate on fhis note may change as often as daily
A change in the inerest rate will take stfect ____1mmediately

A Limitations: During the term of this loan, the applicable annual interest rate will not be morathan _18 , 00 % orlessthan _7,00 %
Etiect of Varisbie Rate: A change in tha interest rate will have the following effect on the payments.

(A The amaunt of each scheduled payment will change. [X Tha amount of the final paymant will change.
D .
ACCRUAL METHOD: Interest will be calculated oria _ 305 day accrual __ basis.

PGST MATURITY RATE: | agree to pay interest on the urpaid balance of this note owing after matunity, and until paid in full, as stated balow:
X on the same fixed or variable rate basis in effact before maturity {as indicated abeva}.
[T a1 a rate equal to

KXRLATE CHARGE: If & payment is made move than __lLﬁﬁ after it is due, | agres to pay a late chama of Mw_t]le_ﬂ_&iﬂmﬂ_t_ﬂﬂﬂ_u nt
EX ADDITIONAL CHARGES: In addition tuinuraﬁt, ! agree to pay the followirg chargas which @ are [Jarenot inciuded in the pnnclpall amnunt above;

1.0% origination fee based on the original amount of credit commitas and any and all other charge ciated with the
PAYMENTS: |agmatnpaythhnnuasfulm. - | e ._j , C nﬁmg of tms transaction
MMP | agmtnparmﬂmnd iMerest g : ; | innd '

ach month

[l instaiments: | agree to pag mm " L
-~ and will hI m. MRS, Y%

-.-#mm-m;s“ . will be due
et eeremmererrie . tharsatter. The final payment of the antire

- i

unpaid baiance of principal
PURPOSE: The purpcae of this loan is

3 Urrpdd interast: f checked snd the Oriﬂfnd pnnulpll bafdnce of this note ia aﬂtﬂrt -two thousand dollars, then ﬁn]r accrued interast not paid whﬂn

oue (whettty die by reason 'of a sohadule of ‘ot dus because of Lender's d} will batome part of the principal thereatter, and will bear
inturnttutmtin‘tumt rntilnaﬂmtfrnmﬂmum prwiduﬂiur mmlsaummqm SR LI .
ADDITIONAL TERMS:  © %" o o0 0

B

SECURITY IHTEW Ighq ‘Hﬂ; o in.ﬂll t.'.ﬁ ﬂ'm Propatty daacﬂbed balaw that | pow num and that | may own in the future {including, but not
limitad 1o, all parts;’

L unts.mdmassbnnstamn Frnperty},whnmvarthaﬁumlsmmaybemwd and all proceeds and
products from e Propeny.:

AR lwentory,. whﬁ:h | hanﬂf utﬂmate sale or lease, or whmﬁ has baﬁn or will be suppllad under unmmﬂta of sarvice, or which are raw
mteriale, work in p-m mmm:h&madurmnsumud in my business,

Cl
. Pl !'l'?'-' ] .
Al ' | té, alt mach venislos;. lur‘l'll'turﬂ. flttur&s mam.rfanturi aqmpmant farm machinery and
' Ej mmyﬂﬁmw i o w mpmant Mru and tools. All IPmaﬂ( ‘desceibed in miat or schadule which | give to you
in the . hutﬁunhﬁﬁltmnntnacﬂﬂmhrava]idsm rterast in my squipment.
DFlrmMnﬁ.MHam 3 jacluding, but not. limited to:

' song with their pmdnk:ts produce and*rnplﬁn&munm
nd At products of the crops: a
68, and piher supplies used or pruducad in my-fmmnn qparm

- o

o . Do 1-*' AIIWiﬁmr‘tnwan:lthatlmay have in tha tutura to tha
ﬂ payment of monay lm‘:ludlng. i

L g

parl'rnant for goods ard other o rtjr !.uid ar le@ased or for servicas rendared, whaihar or not | have earned such payment by parformance. and
2}:; 15 10 ent arising out of ail present and future debt instruments, chattel paper and loans and obligations receivable.

he above inc wde any rights and interests (including all iens and $ecunty intarasts) which | may have by {aw or agréarment against any scocount debtor
u or abligor ol mine.

General intangibles: All genaral intangibles Including, but not limited to, tax refunds, applications for patents, patents, copyrights, trademarks, trade
sacrets, gaod will, trade names, customer ¥sts, permits and franchises, and tha right to use my name.

daﬂman:wymanta latters of antitiament, warehouse raceipis, storage paymants, @MErgANcy assistanca payments, diversion payments, and
consarvy

|7

\0

a (] Government Peyments ard Programs: All payments, accounts, genaral intangibles, or ather benefits (Inctuding. but not limited to. paymants in kind,
1 ments} In which | now have and in the future may have any rights or interest and which arise under or as a resuit of an
&

1y

rexigling, cuerant or future Faderal or state governmantal program (Inctuding, but Rot limited to, all programs administensd Ly the Commiodity Gredﬁ
Enrparatiun and tha ASCS).

nerewith and conveying: Lot 56, according to the survey of The Gien at Greystone, Sectar

One, as recorded in Map Book 15, Page 97,

X

£
B\
1= R .
2 3 r_-rtl % Th.ncurulprupurtyhnludu,hutI-_nqtllmlmhy,umuunmng: Real Estate mortgage executed simultaneously
£ om0
™ MW
o

in the Probate 0ffice of Shelby County, Alabama;

It this agreement covers limber to be cut, minerals {including il and gas).  The Progerty will be used for a ﬂpurlnna.t [:Imainsss
lixtures or crops growing or ta be grown, the descnption of the real estate is:

L] agniclltural El purpose.

. | LG 4 "

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2}, | have raceived d:icopy on today's date.

[ H checked, tie this agraament on the real estate records, Elutlﬂn - IT IB IIIF .l IAEH&T-‘(QU THOROUGHLY READ THIS
Record awner (if not me} o O IT.

DISPOSITION OF FUNDS s ) - 40209 A LATO
S 1
Deposited 10 Account Numbar Chack Number o . 5 ”‘?5
SIGNATURE FOR LENDER
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