REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:! o

THIS MORTGAGE,ls made and entered Into on this © 26TH day of  MARCH 1993 by and batween the under-
sigied, JULIE S. BRASHER AND HUSBAND PHILLIP J. BRASHER

{hersinalter referred to as "Morigagor®, whether ane or more) and TRANSAMERICA FINANCIAL SERVICES, ING., (herelnafter referred to
as "Morigagee™); to secure the payment of _SIX THOUSAND TWO HUNDRED THIRTY ONE AND 11 /1Q0*t*xkxkkxxxx*PDollars

{$_6,231.11 ), evidenced by a Promissory Note of even ditatetewith and payable according 10.1ng tezmsl-Slichblalg... -

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Mortgages the following described real estate situated in SHELBY County,

State of Alabama, to-wit:

A part of the NW 1/4 of the NE 1/4 of Section 2

o 29, Township 18, Range 1 West, particularly |
N described as follows: Begin at the Southeast
corner of said quarter-quarter section, thence
run in a Westerly direction along the south
{1ne of saild 40 acre tract a distance of 320
feet to the Southeasterly right of way line of
the Florida Short Route Highway thence to the
right in a Northerly direction at an angle of

84 degrees 45 min, and along the Southeasterly |

_line of said Highway 158.5 fecet, thence to the S W

right at an angle of 20 degrees 30 min. and run E:%

BE =

150 feet, thence an angle to the right of 79 f’; :
degrees and run 318.51 feet to the East line 1 - E
-of said gquarter-quarter section, thence South ﬁ%%
along said line 210 feet to point of beginning, o oo
situated in Shelby County, Alabama. %%ﬁ
All of said Tract lying South of Tract convey m ""‘% i’
to Faye H. Davis by deed recorded in Volume E‘E% g
193, page 91, in the Probate Office of Shelby ﬂ% -

County, Alabama.

T althar with all and singular the rights, privileges, hereditaments, easements and appurienances thersunto belonging or In anywise
appettalning;

TO HAVE AND TO HDLD"FEJHEUEH. unto the said Morigagese, Mortgagee's successors, helrs and assigns.
The above dascribed prﬁperty is warranted free from all Incumbrances and against adverse claims, except as stated above.

TTTR, L e el

If the Mortgagor shall sell, lease or otherwlse transfer the morigaged property or any par thereof without the prior wiitten consent of the
Morgagese, the Mortigagee shall be authorized to declare, at its option, all or any part of such indabtedness immediately due and payable.

If the within Morigage Is a second Mortgage, then it Is subordinate to that certain prior Morigage as recorded in
Vol. 265 , at Page 172 , In the office of the Judge of Probate of SHELBY
County, Alabama; but this Mortgage s subordinate to said prior Morigage only to the extent of the current balance
now due on the debt secured by said prior Mortigage. The within Mortgage will not be subordinated to any advances securad by the above
describad prior morigage, if said advances are made after the date of the within Mortgage. Mortgagor hareby agrees notto increase the balance
owed that is secured by said prior Mortgage. In the event the Mortgagor should tail to maks any payments which become due on said prior
Mortgage, or should default in any of the other terms, provislons and conditlons of said prior Morigage occur, then such default under the prior
Mortgage shall constltute a default under the terms and provislons of the within Morigage, and the Mongagese herain may, at its option, declare
the entire indebtadness due hersunder Immediataly due and payable and the within Mortgage subject 1o tforeclosurs. . Failure to exerclse this
option shall not constltute a walver of the right to exercise same Inthe event of any subsequent default. The Mortgagee herein may, atits option,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, orincur any such expenses or obligations on behalf
of Mortgagor, In connaction with the said prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so
expended by Morigagee on behalf of Mortgagor shall becoms a dabt to Morigagee, or its assigns additional to the dabt hereby secured, and
shall be coversed by this Mortgage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the same interest rate as the
Indebtedness securad hereby and shall entitle the Mortgagee to all of the rights and remedles provided herein, Including at Mortgagee's option,

the right to foreclose this Mortgage.
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For the purposs of further securing the payment of the indebtedness, the Morigagor agrees to pay alitaxes or assessments when imposed
lagally upon the real estate, and should default be made in the payment of same, the Morigagee may &t Mortgages's option pay off the same;
and to further secure the indebtedness, Mortgagor agrees to keep the improvements anthe real estate Insured agalnst loss or damage by fire,
lightning and tornado for the fair and reasonable insurable value thersof, In companies satlsfactory to the Mortgagee, with loss, it any, payable
to Morigages as its Interast may appear, and to promptly dellver sald policles, or any renewal of sald policies to Mortgagee; and if undersigned
1alls o keep propeny Insured as above specified, or falls to dellver said insurance policies to Mortigagee, then Mortgages, or assigns, may at
Moartgagee's option, insure the real estate for sald sum, for Mortgagee's own benefit, the policy If collected to be credited on the indebtedness, -
less cost of collecting same. All amounts so expended by Mortgagee for taxes, assessmants or insurance, shall become a debt to Mortgages 8
or assigns, additionai to the debt hereby specially secured, and shall be covered by this Morigage, and bear interest al the same Intarest rate
as the Indebtadnuss secured hereby from date of payment by Mortgages or assigns and be at once due and payable.
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UPCN CONDITION, HOWEVER, that If the Mortgagor pays the Indebtedness, and relmburses Mortgagee or asslgns for any amounts
Mortgages may have expended, then the conveyance to be null and void; but should detauk be made in the payment of any eums expended
by the Morigagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the Interest thereon remain unpald at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior lien or
encumbrance thereon, so asto endangerthe debt hereby secured, thenin any one of sald events, the whole of the Indebtedness hereby secured,
at the option of Mortgagee or aseigns, shall at once bacome due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises heraby
conveyed, and with or without first taking possesslon, after giving eightean days notice by publishing once a week for three consaecutive weeke,
the time, place and terms of sale, by publication in some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Morigagee, agents or assigns deern bast, in front of the main door of the Court House of the County {or the dlvision thereot), where
a substantial and material part of the real estate is located, at public outcry, to the highest bidderfor cash, and apply the proceeds of sale: First,
to the expense of advertising, selling and conveyling, including, If the original amount financed exceeded three hundred dollars, attorney's fees
not in excess of fiteen percent of the unpald balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
of any amounts that may have bean axpended, orthat it may then be necessaryto expand, In paying Insurance, taxes, orthe other Incumbrances,
with interest thereon; Third, to the payment of the indebtedness In full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be tured over to the Mortgagor. Undersighed
further agrees that Morigages, agents nrmigna may bid at sald sale and purchase the sald estate, if the highest bidder therefor. Fallure to
exerclse this option shall not constitute a walver of the right to exerclse the same In the event of any subsequent default.

AnyMortgagor who co-signs this Mortgage but does notexecute the Note: (a) Is co-slgning this Mortgage only to mortgage, grant and convey
that Mortgagor's interest In the real estate under the terms of this Mortgags; (b) Is not persenally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard 10 the terms of this Mongage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undarsigned Mortgagor has hareunto set his signature and seal on the day first above written.

CAUTION — IT 18 IMPORTANT THA¥OU THOROUGHLY RE

N

MORTGAQGE BEFORE YOU SIKGN IT.

A (Seal)
# 2R ] ! -
2 ) ot
/ (o277 L e T (Seal)
PHILLIP J. BRASH
{Seal)
THE STATE OF AlLABAMA l , & Notary Publlc
_JEEEERSON COUNTY In and for sald County, Iin sald State, hereby certify that __JULIE S. BRASHER
ER whose

name(s) |s/are known to me, acknowladged before me on this day that baing Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Glven under my hand and seal this __ 26TH  day of MARCH ,19_ 93

My Commission Explres: __651‘_';2"‘;} Q:’ Notary Fubllc?w T Zﬁﬁ?&ﬂ—)—""
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