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FHA TCace No.
STATE OF ALABAMA MORTGAGE 011-3668509 703
THIS MORTGAGE {"Secutlty Instrument”) is given on March 25 19 93

The Mortgagor is
J. Michael Libb and wife, Mary 8. Libb

whose address |5 2733 Braelinn Parkway, Helena, AL 35080
("Borrower®). This Security Instrument is given 10

Troy & Nichols, Inc.
which iz organized and existing under the laws of the State of Louisiana , and whose

address isP_.0. Box 4025 , Monroe, LA 71211-4025
(“Lender”), Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND FIVE HUNDRED FIFTY SIX & 00/100

Doltars (U.S. 3 72,556 .00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrurment {("Mote”), which proyides for monthly paymenis, with the full debt, if nol pald earlier, due and payable On
April 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the deb!

evidenced by.the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with
interest, advanced under paragraph € to protect the security of this Security Instrument; and (c] lhe performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby maortgage, grani

and convey to Lender and Lender’s successors and assigns, with the power of sale, the following dezcribed properly located in
Shelby County, Afabama:

Lot 100, acccording to the Survey of Braelinn Village, Phase |, as recorded
in Map Book 11, page 100, in the Probate Office of Shelby County,

~Alabama; being situated in Shelby County, Alabama.

which has the address of 2733 Braelinn Parkway, Helena
{(Sirecty {City:
Alabama 35080 (*Property Address);
{ZiF Codel
TO HAVE AND TO HOLD this propsrty unto Lender and Lender's successors and assians, forever, together with all the

improvemenis now or hereafter erected on the praperty, and all eagements, rights, appurtenances, rents, royallies, mineral, ofl and
gas rights and profits, water rights and ctock and all fixtures now or hereafter a part of the property. All replacements and
additlons shall aiso be covered by this Security Insttument. AN of the foregoing Is referred to in this Securlty fnstrument as the

"Properly."

BEORROWER COVENAMNTS thal Borrower Is lawfully seized of the estate hereby conyeyed and has the righl 0 morigage,
grant and convey the Properly and thal the Property is unencumberad, except for encurnbrances of record. Borrower warrants
and will defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and lLate Charge. Borrowos shall pay when due the ptincipal of, and interest on, lhe
debt evidenced by the Mote and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurante and Cther Charges. Borrower shail include in each monthly paymenl, together
with the principal and interest as set forth in lhe Note and any late charges, an installment of any (@) taxes and speclil
scvessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢}
premiums for insurgnce regulred by paragraph 4.
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Fach monthly instgllment for itams (a), (b} and (¢) shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balence of not more than one—sixth of Ihe gstimated amounts. The
full annual amount for each item shall be accumulated by lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts coilected in trusl to pay ifems (a), (k) and (c] before they become delinguent.

¥ at any time the total of the payments held by Lender for items (a), (k) and (c), together wilh the future monthly paymeanls
tor such items payable to Lender prior to the due dates of such items, exceeds by more than one—sixth the estimated amount
of payments required to pay such ilems when due, and if payments on the Note are current, then Lender shafl either refund the
axcess over one—sixth of the estimated payments or credit the excess over one—sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item f(a), {b), or (c] is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make uwp the deficiency oh or
before the date the item becomes due.

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Develcpment or his or her
designee. In any year in which the Lender mugst pay a morigage insurance premium to the Secretary, each monthly paymeni shall
also include oither: (i) an installment of the annual mortgage insurance premium to be psid by Lender to the Secretary, or (i} a
monthly charge instead of 7 mortgage insurance premium if this Security Instrument |$ held by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an smount sufficient to accurnulate the full annual mortgage insurance
oramiutn with l.ender one month prior to the date the full annual morigage insurance premium Is due 10 the Secrelary; or if thls
Security Instrument |1s held by the Secretary, each monthly charge shall be in an amount agual to ong—twelfth of one—haif
percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of afl sums secured by this Security Instrument, Borrower’s account shall
he credited with the balance remaining for all instaliments for itemz {a}, (b} and {c) and any morigage insurance pramium
installment that Lender has nol become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. Immedialely prior to a foreclosure sale of the Properly or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installmenmis tor items (a), (b} and (c)

3. Application of Payments. All payments under paragigphs 1 8nd 7 shall be appited by Lender as foliows:

FIRST, to the mortgage insurance premium 1o be paid by Lender 1o the Secielary of 10 the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rentg, and flre, flood and other hazard Insurance

premiums, as regquired;

THIRD, to interesl dug under the Note;

FOURTH, fo amortization of the princlpal of the Mole;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shall insure all tmpravements on the Property, whather now in
axistence or subseauenily erecled, against any hazards, casualties, and contingencies, including fire, for whieh Lender reguires
insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall also msure
all improvements on the Properiy, whether now in existence or subsequently erected, against loss by floods 10 the extent
reguired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policles and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss T not made
sromptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 mike payment for such 0SS
directly to Lender, instead of to Borrower and to btender jointly. All or any parl of the insurance proceeds may be applied by
Lender, at its option, either fa) to the reduction of the indebledness under the Nole ahd this Security Instrument, first to any
dafinquent amounts applied in the order In Paragraph 3, and lhen to prepayment of principal, or (b} to the restoration or repair of
the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to In Paragraph 2, or change the amount of such payments, Any excess Insyrance proceeds over an
amount required to pay all putstanding indebtedness under the MNole and Lhis Security Instrumeant shall be paid to the entily legally

aentitled thereto.

In the event of foreclosure of this Security Instrument or olher transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pess {0 the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrawer's principal residence within sixily days after the axacullon of
this Security Instrument and shall continue to occupy the Propefrly as EBorigwer's principal residence for at least one year after
the date of occupancy, unless the Secretary delermines this requlrement will cause undue hardship for Borrower, or unless
axtenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders cf any extonuating
circumstances. Borrower shall not caommit waste or destroy, damage of substartially change ihe Property or allow the Property
to delsriorate, reasonable wear and tear excepted. Lender rnay inspecl ihe Property if the Property is vacant or &bandoned or
the loan is in default. Lender may take reasonable action to protect and preserve such vacanl or abandoned property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially fafse or Inaccurate informalion or
stalements to Lender (or failed to provide Lender with any material information} In cohnection with the loan evidenced by the
Note, including, bul not limited 1o, represenlations caoncerning Borrower's ocgupancy of the Property as a principal residence. If
this Security Instrument I8 on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires Tee title
(o the Property, the leasehold and fac title shall not be merged unless Lender agrecs to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment, |f failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower falls to make thesso paymenis or the payments recquired by Paragraph 2, or fails 10 perform any other covenanls
and agreemenls contained in this Security mstrument, or there is a legsl proceeding thal may significantly affect Lender's righls in
the Property (such as a proceeding in bankruptcy, for condemnation orf to enforce laws or regulalions), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentloned in Paragraph 2.

Any amourts disbursed by tender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securily Instrument. These amounts shall bear interes! from Ihe date of dishbursement, at the Nole rate, and at the option of
Lender, shall ke immedlately dus and pavabhle.

7. Condemnation. The proceeds of any awaird or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Properly, of for conveyance in place of condemnalion, are hereby assigned and
shall be paid to tender to 1y extient of the full amount ©f the indebtedness that remains unpaid under the Note and this
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Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security
Instrument, first to any detinguent amounts applied In the order provlded in Faragraph 3, and then 1o prepaymehl of principal. Any
applicalion of ihe proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount requlred to pay all
outstanding indebtedness under the Notle and this Security Instrument shall be paid to the antily legally entitled therato.

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except ag limited by rsgulations issued by the Secretary in the case of payment defaulls, requlre

immedlate payment in full of all sums secured by this Security Instrument if:
(i) Borrower detaultz by faillng to pay in fult any monthly payment reguired by this Security instrument priof 10 or on

the due date of the next monthly paymeni, or
fil Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in 1his Securlty

Instrurnent.
(b} Sale Without Credit Approwval Lender shall, if permilled by applicable law and with the prior gpproval of the Secrefary,

require immediate pa},rﬁ:renl in full of all the sums secured by this Secdrlty [hstrument if:

(il All or part of the Property, or a beneficial interest in 8 Irust awning alf or parl of the Property, is sold or
othorwise transferred (other than by devise or descent} by the Borrower, and

(i} The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his ar her credit has not been approved in accordance with the requirements
af the Secralary.

() No Waiver. |f citcumstances occur that would permit Lender to requlre immediate paymenl in full, but Lendsr doeg nol

require such payments, Lender does not waive its righls with respect 10 subsequent evants.

() Regulations of HUD Secretary. In many circumstances regulations issued by the Sscretary will limit Lender’s rights, In

the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security instrurnent does

not autharlze acceleration or foreclosure if noti permitted by regulations of the Secrelary.

(&) Mortgage Not Insured. Borrower agrees 1hat should this Security Instrument and the note secured thereby nol be

eligihle for insurance under the MNational Housing Act within SIXTY DAYS from the dale hereof, Lender may, al (s

aplion and notwithsignding anything in Paragraph 9, requite immediate payment In full of all sums secured by this Security

Instrument. A written statement of any authorized agent of lhe Secretary dested subsequent to SIXTY DAYS3 from the

date herecof, declining to insure this Security Instrument and lhe note secured thereby, shall be deemed conclusive proof of

such ineligibifity. Notwlthstanding the foregoing, this option may not be axerclsed by Lender when the unavailgbility of
insurance is solely due to Lender’s failure to remit a morigage insurance premium 1o the Secrefary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required Immediate payment in full because of
Eorrower's failure to pay an amount due under the MNote or Ihis Security Instrumenl. This right applies even after foreclosure
proceedings are instliuted. To reinstale the Security Instrument, Borrower shall tender in @ lump sum ali amounts required 10
bring Borrower's account current including, to the extenl they are obligations of Borrower wunder this Security Instrument,
faoreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insirument and the obligations that [t secures shall remain in effect as
if Lender had not reguired immediale payieent in full. However, Lender is neol required to permit reinslatement if: {i) Lender has
accepled reinstatement after the commencement of foreclosure proceedings within two  yesrs immeadiately preceding the
commencement of a current foreclosure proceeding, () reinstalement will preclude foreclosure on different grounds in the
future, or fii) reinstatement will adversely affect the priority of the lien created by this Sacurlly Instrumernt.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be reguired (o
commence proceedings againsl any successor in interest or rofuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exarcise of any right or remedy.

12. Sucecessors and Assigns Bound; Joint and Several Liability; Co-—Signers. The covenants and agreements of 1his
Security instrument shall bind and benefit the successors and assigns of tender and Borrower, sublect to the provisions of
paragraph 9h. Borrower’s covenants and agreements shall be joint and several. Any Barrower who co—signs this Security
Instrurnent but does not execute the Note: (n) i co-—signing this Security Instrument only {o mortgage, grant and convey that
Borrower’s interest in the Property under the letms of this Security Inswument; (b} is not personally obligated to pay the sums
secured by this Scourity Instrument; and (c) agrees lhat Lender and any other Borrower may agree !0 extend, macdify, forbedr or
make any accommodations with regard 1o lhe lerm of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to lender shall be given by firgt class mail to Lender’s
address stated herein or any address Lender designates by nolice to Borrower. Any notlce provided for in this Security
instrument shalt be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdictlion
in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note contlicls with
applicable law, such conflict shall not affect other provisions of lhis Security Instrument or the Noie which can be given affect
withou! the conflicting provision. To this end Lhe provisions of this Security Instrumen! and lhe Note are declared to be
severabile.

1%. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrumenl

16. Assighment of Rents. Borrower unconditlonally assigns and transfers 10 L ender all the rents and reverues of the
Properly. Borrower authorizes Lender or Lender’s agenls 1o collect the rents and revenues and hereby directs each 1enant of the
Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenanl ar agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues gf the Proporty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assighment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) ali rents received by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securlty Insurument; (bB) Lender shall be enlitled to collect and
receive all of the rents of the Properiy: and (¢) each tenant of fhe Property shall pay ali rents due &nd unpaid to Lender or

Lender's agan! on Lender's written demand (o the lenanl.
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Borrower has not executed any prior assignraent of the renis and has not and will not perform any act that would prevenl

Lendat from exercising its rights under this paragraph 16.
Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving hotice of

hreach to Borrower. However, Lender or a Judicially eppoinled receiver may do so al any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmant of rents of the

Property shall terminate when the debi secured by the Security Instrument is paid in Tull.

NON—UNIFORM COVENANTS. Botrower and Lender fturther covenan! and agree as follows:

17. Foreclosure Procedure. If Lender reguires imrediale payment in full under pearagraph S, Lendsr may invoke the power
of sale and any other remedles permitted by epplicable law. Lender shall be entitled to collect ali expenses incurred In pursuing
the remedies provided in this paragraph 17, including, bt not limited 1o, reasonable attorneys’ fees and cosis of title evidence.

if Lendet invckes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In paragraph
12. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published i

Shel by County, Alabama, and thereupon shall sell the Properiy 1o the highest bidder at public
auction at the front door of the Counly Courthouse of this County. Lender shall deliver 10 the purchaser Lender’s deed
conveying the Property. Lender or its designee may putchase the Properly &l any sale. Borrower covenants and egrses 1hat the
oroceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited 1o,
roasonable attorneys’ fees; (b) to al sums secured by this Security Instrument; and (z) any excess 1o the person Qr persons
legally entltled to it.

18. Release. Upon payment of #ll sums secured by Ihis Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion COSls.

19. Waivers. Borrower waives all rights of homestead exemption in the Froperty and rahnq%*es all rights of curtesy and

d in the Property. -*BE&
ower perty L ¥ 1993

Riders to thls Security Instrument. If one of more tlders are executed by Borrower and recorded together with this
Secutity Instrumeni, the covenants of each such rider shall be incorporated into gnd shall armend and supplement the covenagnls

and agreements of this Securily Instrument as if the rider(s) were in a part of this Securily Instrument.
(Check applicable boxies))

Condominiurn  Hider Graduated Payment Rider :l Growing Equity Rider
Planned Unit Development Rider Other (Specifyl

BY SIGNING BELOWY, Borrower accepts and agrees to the terms contained I pages 1 through 4 of this Securily Instrument
and in any rlderis) executed by Borrower and recorded with it

YwWithess: Witness:

Barrower Borrgwer
Michael Libbk Mary S. lhh
i (Seal) (Seal)
Borrower Bofrrower
STATE OF ALABAMA, JEFFERSON County ss:
On this  2bth day of March , 18 93 . h the undersigned

. 8 MNotary Public in and for said county and in said slate, hereby certify that
J. MICHAEL LIEBB and wife, MARY S. LIBB

, whose name(s] are signed to the
foregoing conveyance, and who Are known to me, acknowledged before me that, being Informed of the contents
of the conveyancy, they executed the same voluntarily and as  theilr act on the day the same bears date.

Given under my hand and seal of office this 25th day of March 19 93

My Commission explres: 5/11/94 M MW

Notary Public Robert O. Drlggers
This instrument was prepared by Robert O. Driggers, Attorney

2820 Columbiana Road, Suite 210, Birmingham, AL 35216
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