STATE OF ALABAMA JEFFERSON COUNTY
SUBORDINATION AGREEMENT

This agreement dated this 18TH day of MARCH, 1993, is
made by seu%hTruet Bank of Alabama N.A. {hereinafter called
the "Subordinate Mortgagee") 1n favor of SOUTHTRUST MORTGAGE
CORPORATION (hereinaf EﬁI%%EéE%TEhE "Refinance Credlitor"),
WHEREAS, Subordinate HerEg%Eee is the holder of that
certain mertgege executed b ENCE R MCCULLERS & JULIA B
MCCULLERS ("tChe Hertgegere"z which mertgege 1s recorded 1nw
BOOK 131 AGE 800 n the O0ffice of thé Judge of Probate %f
SHELBY, Alabama (tﬁe "Tunior Mortgage®™); and =

WHEREAS, the Junior Hertgege is subordinate to that J,
certaln mortgage in favor of JEFFERSON FEDERAL SAVINGS & m
LOAN ASSOCIATICN, which mortgage 1s recorded 1n BOQOK 378, m
PAGE 199, 'in said Probate Offiée ("the Existing First -
Mortgage®™) and

WHEREAS, Refinance Creditor has agreed to lend to the
Mortgagors the sum of $33,600.00 to be used, among other
th ngi, te,peg in full the indebtedness secured by the
Existing Firs Hertgege and to obtain a releage or
satisfaction of record of the Existing First Mortgage, but
on the condition that the Refinance LoOan be secured by a
Mortgage and that the Refinance Mortgage be entitled To the
rights afforded toc a first mortgage oOn such property; and

WHEREAS, at Hertﬂagere’ and Refinance Creditor’s ‘
request, Subordinate ert%egee has agreed to subordinate 1ts
Junior Mort %ﬂe to the Refinance Mortgage. .

NOW, T EFORE in consideration of the Eremleee and
Twentg five Dollars ($25.00) and other valuable
consideration, the receipt and sufficlency of whlch are
herebK acknowledged, Subordinate Mortgagee does hereby agree

e

1

with finance Mortgagee as follows: ) ‘

. Subordinaticén. In order to induce Refinance Creditor
to make the Refinance Lepan and, at any time or from time to
time, at Refinance Creditor’s option, to_grant such
extensions or renewals of the Refinance Loan as Reflnance
Creditor may deem advisable, Subordinate Hertgegee hereb
subordinates the Junior Merﬁgege and all right, title an
interest of Junlior Mortgagee 1A the property conveyed and
transferred thereby to thé Refinance Mortgage and all the
right ,title and interest in the property cdonveyed and
trenef?rred to the Refinance Credilitor thereby, and |,
Subordinate Mortgagee further agrees that any existing oQr
hereafter acquired or arising sécurity interests, securlty
title, or lién in or on the property conveyed or transferred
by the Junior Mortgage are and at all times hereafter shall
be and remain subordinate and inferior in priority to any
gecurity jnterest, security title or lien in or onh such

roperty in favor of Refinance Creditor securing payment of

he Refinance Loan, 1ncluding without limitation, the
Ref1nenee1Mertge%e; Erevlded, that the subordination herein
made 1s limite o the original principal amount of the
Refinance Loan, all interest thereon and all other suns
gsecured by the Refinance Mortgage(other than additional
advances of principal to the mortgagors, thelr heirs
personal representatives, successors or assigns), and,
provided further that i1t 1s a condition to the effectiveness
of this Subordination Agreement that the Refinance Mortgage
and a release or satisfaction of the Existing First Mortgage
mget be recorded in due course in the Probate 0fflice named
above.,

2. Successors and Assigns. This Subordination Agreement
shall be binding upon and shall inure to the benefit of
Subordinate Mortgagee and Refjinance Credltor and thelr
respective succeSsors and assilgns, but this agreement shall
not inure to the benefit of any other th1rd_pert¥.

3. Waver of Notice and AcCeptance., Notice oI acceptance
of this Subordination Agreement by Refinance Creditor 1s
hereby walved by Subordinate Hertge ee, and this
Subor 1nat1enihgreement and all o he terms hereof shall be
immediately binding upon Subordinate Mortgagee from the date
of execution and delivery hereof.

IN WITNESS WHEREOF, Subordinate Mortgagee, by its dul
authorized officer, has executed this egreemenﬁ onh or as o

the date first above written. MD

B¥: 5. B. PICKENS

Its : ASSISTANT VICE PRESIDENT
STATE OF ALAEAMA

JEFFERSON COUNTY o _

I, the undere;%ned a Notary Public 1n and for said
State, hereby certi g that S. B. PICKENS, whose name as
essxifemw VICE PRESIDENT of SouthTrust Bank of Alabama N.A.
is signed to the foregolng instrument, and who 1s XKnown to
ne, aeknewled%ed before mé on this day that, beinq informed
of the contents of the instrument, he, as_such ¢officer and
with full authority, executed the same voluntarily for and
as the act of said corporation.

P ; HARg%vE?gggder my hand and official seal this 18TH
ay o . 2 s

Notary Public
MY COMMISSION EXPIRES:

My Commission Expires Feb, 16, 1997, ’by AL AN A *W)

SHELBY COUNTY JUDGE OF PROBATE
BOf MCD 6,50
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