This, instrument was prepared by

. Theresa A. Tkacik, Attorney At Law

Form 1-1-22 Rav. 1-86
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

CERTIFI
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F. REX deFOOR, and wife, PATTI R. deFOOR n -
: 4
{hereinafter called *Mortgagors’, whether one or more) are justly indebted, to
o
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=
]

SHELBY COUNTY JUBGE

MARLIN BURNETT, and wife, DOROTHY BURNETT

' 03/31/1993~-

08339 AM

(hereinafter called “Mortgagee”, whether one or more), in the sum

of TWENTY-ONE THOUSAND, SIX HUNDRED DOLLARS AND NO/100" §u===r——=——<=—"Dollars
2 21,600.00 ), evidenced by P )
A promissory note of even date herewith bearing interest as stated 1in said
note, the said principal and interest payable at 1101 Highway 35, Pelham,
Alabama, 35124.

Said amount payable in monthly installments of Three Hundred, Eight-Four ;
Dollars and 01/100's ($384.01) until balance is paid in full. The monthly )
installment sum represents payment of principal over 6 years (72 months) at ;
Eight and one-half percent (8.5%) per annum. Said monthly installments due ‘
beginning November 15, 1992.

In the event any installment under the terms of the note shall remain unpaid
for a period of ten (10) days past the due date there will be a $50.00 late

penalty assessed per late payment.
And Wherean, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFQORE, in consideration of the premises, said Mortgagoars,

F. REX deFOOR, and wife, PATTI R. deFOCR

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea] estate, situated in SHELBY County, State of Alabama, to-wit:

Lot 25, lst. Addition to Deer Springs Estates, as recorded in Map Book 5,_
Page 55, in the Probate Qffice of Sheiby County, Alabama; being situated 1in
Shelby County., Alabama.

This mortgage may be prepaid at any time without penalty.

Minerals and mining rights excepted. Title to all minerals within and under-
lying the premises, together with all mining rights and other rights,
privileges and immunities, relating thereto, including rights set out in Deed
Book 289, Page 308, and Deed Book 297, Page 716, in the Shelby County Probate
Office.

P
%
o~
Erl
E
i
M
!
]
k
;
i
;
iy
b
f’:
L

-—r
—

Building set back line of 35 feet from Kelly Drive as shown by recorded plat.

R R TS, T4

Public Utility Easements as shown by recorded plat, including a 10 foot E
easement on the Northwesterly rear side and a 20 foot easement on the Westerly |
side of lot.

Transmission line permit to Alabama Power Company as shown by instrumgnt_n |

recorded in Deed Boock 127, Page 399, in the Shelby County Probate Office..
_ rg&ﬂ&?-

This is a corrective mﬂr;tmggmg@_é%m gg;n hat - certain mortgage recorded as ;e

instrument # 1992-26007 in theé-Shelby Couilty Probate Office, Shelby County,
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To Have And To Hold the above granted property unto the said Huw Mortgagee’s successors, heirs, and assigns Yox-
ever; and for the purpose of further securing the payment of said indebtedneas, the undersigned & s to pay Bll taxes or
assseaments when imposed legally upon said premises, and should default be made in the payment of same, the anid Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees to
keep the improvements on said resl estate insured agminst losa or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa able to said Mortgages,
an Mortgagea's interest may appear, and to promptly deliver sald policies, or any renewal of said policies to said Morigagee;
and i undersigned fail to keep said property insured as above specified, or fail to deliver said inaurance policies to said Mur!:—
gagee, then the zaid Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, lews cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to aald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or azsigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses seld Mortgagee or assigmns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in eaid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of zaid events, the whole
of arid indabtedness here]f secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agenta or assigns, ghall be authorized to take posses-
gion of the premises hereby conveved, and with or without first taking possession, after giving twenty-one days’ notice, by pub-.
lishing once a week for three consecutive weeks, the time, place and terma of aale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, afanta or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where said pmﬁerty iz located, at public ou » to the highest
bidder for cash, and apply the prm:ee;!s of the zale: First, to the expense of advertising, aellfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounta that may have been expended, or that it may then he neces-
sary to expend, in Pn.y’ing {nsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedneas in full, whether the same shall or shall not have fu'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the sams be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOF the undersigned

F. REX deFQOOR, and wife, PATTI R. deFOOR

have hereunto zet THEIR signature and szesal, this /3{11 . QCNOBER , 10 92
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THE STATE of ALABAMA :
£
SHELBY COUNTY "‘
| 3
I, THERESA A, TKACIK , & Notary Public in and for said County, _in anid Stats, ;’}
hereby certify that F. REX deFOOR, and wife, PATTI R. deFOOR ;
"
whose name> ARKgned to the foregoing conveyance, and who ARE known to me acknowledged before me on this day, i
that being informed of the contenta of the conveyance THEY .yocuted the same voluntarily on the day the same bears date. f
Given under my hand and official seal this | 344 day of OGTOBER y 18 92 E}
otary Puble. :
— T y [
THE STATE of } MY COVIESIICN LPIRES SE2 i) L, 1500
COUNTY S - . # e
1, | , & Notary Public in and for said County, in seid State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day tihat,
being informed of the contente of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. | |

Glven under my hand and official geal, thiz the day of , 18

deFoar

rreremneneeeneey NOVARY Public
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