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384 MORTGAGE | N005863226
THIS MORTGAGE (“Security Instrument”) is given on March 24 ;
i9 93 . The grantor is
Charles W. Ackley, Jr. and wife, Linda Rouse Ackley
(“Borrower™. This Security nstrument 5 given 1o
Troy & Nichols, inc. . which is organized and existing under the
laws of the State of Louisiana . and whose address s
P.O. Box 4025, Monroe, LA 71211-4025 (L ender”).
Borrower owes bLender the principal sum of
EIGHTY NINE THQUSAND SI1X HUNDRED & 00/100
Doflars (U.S. & 89 .500 .00 ). This debt iz evidenhced by Borower's note dated the Same  date
as this Security Instrument {“Note™), which provides for monthly payments, with the full debt, if nol paid earlier, due and pavable
oh April 1, 2008 . This Security Instrument secures to Lender: (8} the repayment of the debt svidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (h) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the perfomeance of Borrower's
covenants and agreements under this Security Instrument and the Nole. For this purpose, Gorrower  does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the tollowing described property located In

Shelby County, Alabama:

{ot 109, according to the Survey of Autumn Ridge, as recorded in Map Book
12, page 4,5, and 6, in the Probate Office of Sheiby County, Alabama.

MINERAL AND MINING RIGHTS EXCEPTED

which has the address of 1142 independence Drive, | Alabaster
(Street] (City}
Alabama 35007 (“Property Address',
(Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s succestors and assighs, forever, together weith b the
improvements now or hereafter erected on the property, and all easements, appuwienances, aid Tixtures nowe of hereaffer a part of
the property. All reptacements and additions shall aiso be covered by this Securily Instrument. All of the Tforegoihg Is refelred fo

in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except Tor encumbiances of record. Bomrower warrants and will
defend generally the title to the Property against all clains and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with limifed varitions
by jurisdiction to congtitute a uniform security instrument covering reat property.

UNIFORM COYEMNANTS. Borrower and Lender covenant and agree as folloves:

1. Payment of Principal and interest; Prepayment and Late Charges. Dorrovver shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2 Funds for Taxes and IMhsurance. Subject to applicable lew or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in fuil, a sum (“Funds™) for: (@) vearly taxes
and assessments which may attain priority over this Security instrument as a lien ob the Property; (b vearly leasehold payments or
ground rents on the Property, if any; (c} yearly hazard or property Insurance premiums; (dy vearly flood insurance premiums, |if
any: {6) vearly mortgage insurance premiums, I any; and (f} any sums payable by Borrower to lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage inguance premiums. These items are called "Escrow ftems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lander fTor a Tedgerally related
moltgage loan raay requi}*’e for Borowel’s escrow account under the federal Real Estate Seftiement Procedures Act of 1974 as
amended from time to time, 12 US.C. 85 2601 et seq. ("RESPA"), untess another law that applies to the Funds sets a lesser
amount. If 8o, Lender may, at any Lime, coilect and hold Funds inh an amount not (0 exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futre Escrow Items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender 5 such an ingtitution) or in any Federal Home Loan Bank. tender shall apply the Funds to pay the Fscrow  termns.
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, of verifying the
Escrow ltems, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-time charge for an independent real estate tax reporting service used by
Lender i connection with this loan, unless appiicable law provides otherwise. Unless an agreement iz made o applicable law
requires interest to bhe paid, Lender shalf not be required to pay Borrower any interest o earnings on the Funds. Borrower and
Lender rmay agree in writing, however, that Interest shell be paid on the Funds. tender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpese Tor which each debit to the Funds was
made. The Funds are piedged as additional securlty for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ab any
time i not sufficient to pay the Escrow items when due, Lender may so notify Borrowst in writing, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon pavment in Tuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali scquire or sell the Property, Lender, prior to the acguisition o sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 & credit against the sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paments recetved by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment cherges due under the Note, second, to anounis payable under paragraph 2 third,
to interest due; fourth, to principal due; and last, to any ste charges due under the INete.

4. Charges; Liens. Borower shall pay »fl taxes, assessiments, charges, fines and  impositions attributatde  to the Property
which ray attain priority over this Security instrument, and lease¢hold payments or ground rents, it any. Borrower stali pay these
obligations in the manner provided i paragraph 2, or if net paid in {hat manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrowser shall premptly furnish to Lender alf notices of amounts to Dhe nald under this paragraph. if
Barrower makes these payments directly, Borrower shall prawnptly furnish te Lender receipis gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrowser! (af agrees in
writing to the payment of the obligation gsecured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which I the Lender's opinion operate fo prevent the
enforcement of the lien; of -{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property i subject to a lien which mdy attain nrior ity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Boower shall salisfy the lien or take one of
more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing o hereafter  erected on the Properlty
owed against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ftooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the pericds that Lender

ALABAMA-Single Family-Fanhie Mae/Fretdie Mac UNIFORM INSTRUMENT Form 3001 9/90
T&N 3001 4/91 Page 2 of ©

YV D /5

I S o
13

o M b ek B T e P I T T o e b T Tl = o T T A P I e A e - Eem e bt e S e . o LT I - T o s - - Pl et gt g - [ R iy -V 03 = . e T A )
e et G T e T i A T L L L e (R, T e PN ik, B il e P T LR | gt e o TR Ty =t i e el 2 N LS T e ey r e e F o p L S T T i S L W rap TN ) o _ T e e I LTI G TR [ Ll bl e I T A e i e e LT Y e P T L P - L. . .
R :!_n-"""l"*_,_- _:,'Lva?‘:#.-h“_-:a-‘_t'--‘." 'f-:‘. e it R e o s i -:'-r'.." - v s TR :.-I-E._: i oy Ry gty SRt DE Sy it l:l- e AR Rk L L RS ity _ﬂ,..i!' 34 .o Zin AT g lan B ;: e N, Tl T -l|_ﬂ:‘|‘.__ : i P e ATy e e = i L] R, R T ol Lepe. WY ARG Bt =] T _;_-__r_l i oy S B AT A fe e R . T
- i e o " T o - B L e T pLUE LY Ll A S Dt P L ol T T . = Iyt R - WAL el e =L 2 - Wi -Cp ] ST T PG by b gt e i~ P R e 3, 1 . i R (1 VR p s o s ey P T TR s ATk N I, il R
d - E . . PR -

ML

i ¥
* e

T D T SR O

P




386 0005863226

requires, The insurance carrier providing the insm‘am;e shall be chosen by Borrower subject to Lender’s approval which shali not
" be unreasonably withheld. if Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option, obfain coverage
to protect Lender’'s rights in the Property in accordance with pavagraph /.

All insurance policies and renewals shali be acceptable to Lender and shall include a standatd mortgage clause, Lender shall
have the right to hold the policies and renewals. | lender reguires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borroweer.

Unless Lender and Borrower otherwise agree in writing, insuwrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fessible and Lender’s security s not lessened. IT the restoration  or
repair is not economically feasible or Lender’s security would be lessened, the msurance procesds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borower. It Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance camier has offéred to settie a claim, then
ender may coliect the Insurance proceeds. Lender may use the proceeds fo repair o restore Ihe Property of 10 pay SUMS
secured by this Security ?Irfstrument, whether or not then due. The 30-day period will begin when the nolice i given.

Untess tender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend of postpone
the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If  under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any ingurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security instrument
immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; lLeaseholds.
Borrower shall occupy, establish, and use the Propsrty as Borrower's principal vesidence within sixty days after the execution of
this Security Instrument and shall contihue to occupy the Property as Borower’s principal redidence for at least onhe vear after
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the date of occupancy, untess Lender otherwise agrees in wiiting, which consent shall not be wunreasonably weithheld, of unless ﬁ
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'm
o ar
el e

ATHE
e
-

hed
- LA L

allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any forfefiwre action or
proceeding, whether civil or criminal, i begun that in Lender’s good faith judgment could result in forfeiture of the Froperty or
otherwise materially impalr the lien created by this Security Instrument o Lender's security interest. Borrower may cure 38uCh a
default and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dignissed with a ruling that, in
Lender's good faith defermination, precludes forfeiture of the Borrower's nterest in the Property o other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during Ef;ﬁ
the loan application precess, gave materially false o inaccurate information of staterents to Lender wor faded to provide Lender f‘f;
with any material Information) in connection with the lcan evidenced by the Note, including, but not limited to, replesentat ions ,E:;
concerning Borrower’s occupancy of the Property as a principal residence. !f this Secury Instrument is on a leasehold, Borrower I%fjg
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the Tes title 3
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shall not merge uniess Lender agrees to the merger in waritiy.

7. Protection of Lender’s Rights in the Property. |f Borower Tails to perform the covenanls and agreements contained In
this Security Instrument, or there i a legal proceeding that may significantly affect Lender's rights in the Property (such a5 3
proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce faws or reguiations), then btender may do and pay
for whatever is pecessary to protect the value of the Properly and Lender’s rights in the Properly. Lender's actiens may include
paying any sums secured by a lien which bas priority over this Security Instrument, appearing i court, paying reasomable attorneys’
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fees and entering on the Property to make repairs. Although Lender may fake action under this paragraph /. Lehder does nol have E{

to do so. f“;::

Any amounts disbursed by Lender under this paragraph 7 sahall become additional debt of Borrower secured by this Security i;_,‘

Instrument. Unless Borower and Lender agree to other terms of payment, these amwounts shall bear interest Trom the date of E%.

. disbursement at the Note rate and shall be pavable, with interest, wupon notice from Lender (0 Borvower requesting payment. &
; 8. Mortgage lnsurance. If Llender required mortgage ingurance as a condition of making the  fean secured by this Security :’E
| Instruvent, Borrower shall pay the premiums required 1o maintain the mortgage insurance iy effect. I, for any reason, the *hj
morigage insurance coverage required by lender lapses o ceases to be In effect, Borowser sha! pay the premiums required 1o g

obtain coverage substantially -equivaient to the mortgage insurance previously in effect, al a cost substantiaily equivalent 10 the cosl E

to Borrower of the mortgage inswance previousty in effect, from an altermate mortgage insurer approved by Lender., |f ;L

gubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay te lLender each month 3 sum equal 10 ;

one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the Insurance covérage lapsed or ceased (o ,fi

be in effect. Lender will accept, use and retain these pavments as a 1085 reserve in lied of mortgage Insurance. LOS5 reserve *

payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (In the amount and for the period |

that Lender requires) provided by an insurer approved by Lender again becomes available and s offained. Borrowser  shall  pay ,:{‘
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the premiums required to maintain mortgage insurance in effect, of (0 provide 3 loss reserve, uniil the reguiremsent Tor mortgage
insurance ends in accordance with any written agresment between Borrowsr and Lender or applicable law,

9. Inspection. Lender or s agent may maKe reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonaiie cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentil, In connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation. are hersby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumg secured by this Security
Ingtrument, whether or not then due, with any excess paid {0 Borrower, in the event of a partial taking of the Property in which
the fair market value of the Property inmediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument inmmediately hHefore the taking, unless Borrower and Lender otherwize agree in writing, the sums
secured by this Security Instrument shell e reduced hy the awount of the oroceeds muttiplied by the following fraction: @ the
total amount of the Eun"rs_;secured immediately before the teking, divided by (b} the fair market value of the Property immediately
before the taKing. Any balance shall be paid to Borrower. in the event of a partiat teking of the Property in which the Talr
market value of the Property immediately before the teking is less than the smount of the sums secured immediatety Dbefore the
taking, unless Borrower and Lender otherwise agree in writing o unless applicable faw otherwise provides, the proceeds shall be
applied te the sums secured by this Security Instrument whether o not the sums are then dus,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borvower hal the condemnor offers o make an
award of settle a claim for damages, Borrower fads to respond to Lender within 30 days after the dale the notice Is given,
Lender is authorized to collect and apply the proceeds, abt its option, either to restoration o repaic of the Froperty o fo the sumng
secured by this Secwity Instrument, whethar of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxiend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 of c¢hange the amount of such payments

11. Borrower MNot Reieased: Forbearance By lender Mot a Waiver. Extension of the time for payment or modification ot
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall oot
operate to release the liability of the original Borrowsr or Borrower's  Successors i interest. lender shall not be required 1o
commence proceedings against any successor in interest o refuse to extend time for payment o olherwise modify amortization of
the sums secured by this Security Instrument by resson of ary demand made by the original Borrower of Boarower's successors in
interest. Any forbearance by Lender in exercising any right o remedy shall a2t be s waler of o preclude the exercige of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of paragraph 1/,
Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signe this Security Instrument but does not
execute the MNote: (@) i3 co-signing this Security Instrument only to mertgage, arant snd convey that Borower's interest in the
Property under the terms of this Security Instrument; (b s not personmally obligated T6 pay the sums gecured by this Securily
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear of make any accommodations
with regard to the terms of this Security Instrument o the Note without that Borrower's oconsent.

13. Loan Charges. If the loan secwed by this Security instrument is subject [0 a jaw which 5ets maximum {oan  charges,
and that law is finally interpreted 4o that the interest or ofher lean charges collected o to be collected I connection with the
ivan exceed the permitted limits, then: (a) any such foan charge ghall be reduced by the amount pacesgary (o reduce the charge to
the permitted limit; and (b) any sumg already coliected from Borower which exceeded permitted limits  witl be rafunded to
Borrower. Lender may choose to mwke this refund by reducing the principal owed under the MNote o hy making & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge
under the Note,

14. MNotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by maiting 1t
by first class mail unless applicable law requires use of another method. The nofice shall be directed to the Property Address or
aty other address Borrower designates by notice to Lender. Any notice to lender shali be @ven by el class mall 1o Lender’s
address stated herein of amy other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borower of Lender when given as provided in 1hin paragraph.

15. Boverning Law; Severability. This Security Instrument shall he governed by Federal law and the law of the jurisdiction
in which the Property is located. i the event that any provision of clause of this Sscurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which con be given effect
without the confiicting provision. To this end the provisions of this Security Insteunent and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of thiz Securily Instirument.
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17. Transfer of the Property or a Beneficial. Interest- in Borrower. T all of any pat of the Property or any interest in
it s sold or transferred (or f @ benheficial interest In Borrower is sold or transferred and Borrower is not a nafual person)
‘without Lender’s prior written consent, Lender may, at itg option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exefcise i3 prohibited Ly federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
iess than 30 days from the date the notice B delivered or mailed within which Borrower must pay all sumg gecured by this
Security Instrument. )f Borrower fails to pay these sums prior 1o the expiration of this period, Lender rmay ivoke any remedies
permitted by this Security Instrument without further notice or demand oh Borrower.

18. Borrower’s Right to Reinstate. ! Borrower meets cerfain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: o} 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this becurity Instrument; of th)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borroweer: {a} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any defaull of any other
covenants o ag'eem‘lar'tl:s';-1 (¢) pavs 2all expenses incured in enforcing this Security Instrument, inciuding, but not Himied to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Ihstrument  snall
continue unchanged. Upon reinstatement by Borrower, this Secwity Instrument and the obligations secured hereby shall remain fully
offective as if no acceleration had ocewrred, Howewer, this right 1o reinstate shall not apply in the case of acceleration under
haragraph 17/,

19. Sale of Note; Change of Loan Servicer. 1he MNote or 3 partial interast v the Mote (ogether with this  Security
Instrument) may be sold one of moare times without prior notice to Borrower. A sale may result in a change in the entity (Known
as the “Loan Sefvicer’ that collects monthly payments due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Servicer unrefated to a sale of the Note. If there 5 a change of the Loan Servicer, Borrowsar will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the nhew Loan Servicer and the address to which payments shoutd be made. The notice will alse contain aty Other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or pertnit the presence, Use, disposal, storage, o refease  of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow ahwone else to do, anything alfecting the Property
that 5 in violation of any Environmental Laww. The preceding two sentences shali not appdy 1o the presence, use, o slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to De approprisle fo normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wiitten nolice of anmy investigation, claim, dernand,  lawsuit  of  other achion by any
governmental of regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law  of
which Borrower has actual Knowledge. | Borrower learns, o is notified by any governmental o regulatory authority, that any
remaoval or other remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower schall promptly take all
necessary remedial actions in accordance with Environmental {aw.

As used in this paragraph- 20, “Hazardous Substances” are those substances defined as toic oF hazardous substances by
Environmental law and the following substances: gasoline, Kerosene, other flawvmable o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive materials, As wused in this paragraph
20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that vefate to health,
gafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agrae as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
ahy covenant or agreement in this Security mnstrument {hut not prior +to acceleratimi under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default; (c} a date,
not Jess than 30 days from the date the notice is given tc Borrewer, hy which the default must be cured; and {(d) that
failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums Secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reainstate
after acceleration and the right to bring 2 court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or hefore the date specified mn the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be emitied to collect all
expenses incurretd in pursuing the remedies provided i this paragraph 21, mcluding,  but  not limited to, reasohable
attorneys’ fees and costs of title euidence.
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If Lender invokes the power of sale, Lender shall give a copy of 3 notice to Borrower n the manner provided n
paragraph 14. Lender shafl publish the notice of sale once a week for three consecutive weeks In a newspaper published in
Shelby County, Atfabama, and thereupon shall seli the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. lender shatl deliver to the purchaser Lender's
deed Conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a} to all expenses of the sale, including, but not
limited 1o, reasonable attorneys’ fees; (b} to all sums securad by this Security Instrument. and (¢} any excess to the

person or persons legally entitled to 1t
22. Release. Upon payment of all sums secured by this Security Insfrument, Lender shall releage this Security {nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of Curfesy and

dower in the Property. |
24. Riders to this Security Instrument. If oOne of more riders are executed by Barower and recorded together with thep

Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend a‘ud BU[);)%N-E
. , - . ] . y e L <%
the covemants and agreements of this Security Instrummnt as i the rider(s) were a pat of this Security Instrument. i) W=
(Check appilicable box(es) ] g | 0 E 3_
Ok w®
Adjustable Rate Rider :l GCondominium  Ride! [ ] 14 Famig Rider €3 id g
"""" L
. 0 I
Graduated Payment Rider Flanned Unit Development Bide ;__ Biweskly Fra‘j.rmem E:di % o
—— e » = o3 §
Ballgon Rider ate tmprovement Bider ! Second Hﬂﬁe Ride¥ g o
: 304
(fy n m
Other(s) (specify) =i -l

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenands conlained in this Security ingtrdrment and in any
rider(s) executed by Borrower and recorded with it '

VY itnesses:
. IZCAM(‘G éol _ . (sean
—Borrower
Charles W. Ackley J¥.
B /ﬁﬁﬁ& KM ______ . (Seal)
) —Borrower
Linda Rouse Ackley
(Space Below This Line For Acknowledgment)
STATE OF ALABAMA ()
COUNTY OF JEFFERSON ()

I, the undersigned authority, a Notary Public in and for said County,
in said State, hereby certify that CHARLES W. ACKLEY, JR. and wife,

LINDA ROUSE ACKLEY, whose names are signed to the foregolng conveyance, %
and who are known to me, acknowledged before me on this day, that, o

being informed of the contents of this conveyance, they executed the
same volunhtarily and as their act on the day the same bears date.

Given under my hand and seal of office, this the 24th day of March,

1993,
1
NOTARY PUBLIC STATE OF ALABAMA AT LARGE. M"’%&V

MY COMMISSION EXPIRES: Mar, 12, 1997. OTARY PUBLIC

My CommiS&lon YiiaRyriALl PNDERWRITERS.

This instrument was prepared by: HOLLIMAN SHOCKLEY & KELLY ATTORNEYGS

3821 Lorna Road, Suite 110, Birmingham, AL. 35244
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