STATE OF ALABAMA
COUNTY OF SHELBY

\ MORTGAGE . .
THIS MORTGAGE, made and entered into on MARCIH 22, 1993, by and hetween DAVID L, EVERLY AND WIFL, BRENDA C, EVERLY (hercinaller referred

L ax "Morgagor”, whether one or more) and the AFCO EMPLOYEES CREDIT UNION thereinafler referred 10 as "Morigagee"), whose address is 1608 7T AVENUE
NORTIL BIRMINGHAM, ALABAMA 35203,

WHEREAS, said Mortgagor, is justly indebted 10 Mortgagee in the amount of $25,600,00 logether wilth any advances hereinalter provided, in the lawful money of
United Siates, which indebledness is evidenced by & Promissory Note of even date herewith which bears inlerest as provided therein and whhich is payahle in accordance wigly
s lerms, with the cniire Debt, if not sooner paid, due and payable on MARCIH 21, 2008. %

NOW THEREFORE, in consideration of the premises and of said indebledness and in order Lo secure prompl payment of the same aceording to the terms and stipulatia
vomtained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts thal the Mongagee ot its successors )
ussigns may sdvance Lo the Morgagor before the payment in fuil of said Morigage indebtedness, and any additional interest that may become due on any such exlensiong]y
rencwsls and advances or any part thereof (the aggregale amount of such debt, including any extensions, renewsls, advances and intcrest due thereon, is hereinafter collectivelyd

called "DeM™ and compliance with ell the stipulations hergin contained, the Mongagor does hereby grant, bargain, sell and convey unto the Morgagee, the rezal cstate*
deseribed as (o)lows:

COMMENCY, AT THE SOUTIIEAST CORNER OF SECTION 23, TOWNSIIP 24 NORTH, RANGE 15 EAST, SHELBY COUNTY, ALABAMA; TIENCE HUNIE
NORTHERLY ALONG THE EAST LINE OF SAID SECTION 23 A DISTANCE OF 323.17 FEET TO A CONCRETE MONUMENT ON THE NORTH BANK GFE_‘
REED CREFK SLOUGH OF LAY LAKE; THENCE CONTINUE NORTIIERLY ALONG LAST DESCRIBED CALL A DISTANCE OF 587.79 FEET TO A POINT
ON SAME SAID SECTION LINE; TIIENCE TURN AN ANGLE OF 87 DEGREES 54 MINUTES 32 SECONDS AND RUN WESTERLY A DISTANCE OF 177.28
FEET TO THE FOINT OF BEGINNING OF TUE PARCEL BEING DESCRIBED; THENCE CONTINUE ALONG LAST DESCRIBED COURSE A DISTANCE
OF#7.63 FEET T A POINT; TIIENCE TURN 0 DEGREES 12 MINUTES 37 SECONDS LEFT AND RUN SOUTHERLY 288.36 FEET TO A POINT; THENCE
TURN 7 DEGREES 47 MINUTES 87 SECONDS TO THE RIGHT AND CONTINUE SOUTHERLY 201.65 FEET TO A POINT ON THE NORTH BANK OF REED
CREEK ON THE WATER LINE CONTOUR; TIIENCE TURN 25 DEGREES 03 MINUTES 24 SECONDS LEFT AND RUN SOUTHEASTERLY ALONG WATER
LINE 59, I8 FEET TO A POINT; THENCE TURN 26 DEGREES 17 MINUTES LEFT AND CONTINUE ALONG WATER LINE A DISTANCE OF 30.8] FEET
TEA POINT; THENCE TURN 109 DEGREES 59 MINUTES 22 SECONDS LEFT AND RUN NORTHEASTERLY 74.85 FEET TO A POINT; THENCE TURN
IR DEGREES 20 MINUTES 38 SECONDS LEFT AND RUN NORTHERLY 205.0 FEET TO A POINT; THENCE TURN 5 DEGREES 53 MINUTES 48 SECONDS
LEFT AND CONTINUE NORTHERLY 282.01 FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.,

Sonegy ol Title: F-’:f
Ly
T HAVE AND TO HOLD 1he real estate unto the Morlgapee, ils successors and assigns forever, logether with all the improvements now or hereafier erecled on the {

real estile and aill vosemenis, rights, privileges, lenements, appurienances, rents, royallics, mineral, oil and gas rights, waler, water rights and water siock and all fixtures
now or herenfier atiached 1o the same real eslate, all of which, including replacements and additions thereio shall be deemed to be and remain a pact of the real estate qoverad
hy this Morgage; and all of the foregoing are hereinafier referred to as "Real Esuate" and shall be conveyed by this Morngags.
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The Mongagor covennnts with the Morigagee that the Morigagor is lawfully seized in fee simple of the Real Esiate and has a good right 10 sell and convey the Real Estate

as aforesaid; that the Real Estate is free of all encumbrances, except as staled herein, and the Mortgagor will warranl and forever defend the tils to the Real Estale unto the
Mongagee against the lawful claims of all persons, except as otherwise herein provided.

T

For the purpose of securing the payment of the Debl, the Morgagor agrees Lo: (1) pay promplly when due all taxcs, assessments, charges, fines and other liens which
may niain priority over this Mortgage (hereinafier jointly called "Liens”), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or
uny part thereot, the Morngagee, a1 ils option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies ag may be satisfactory
to the Morlgagee; ngainst loss by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, i any, payable (o the Morngngee, as it interest may appear; such insurance 1o be in an amount sufficient to cover the Debt, The original nsurance policy, and
all replacements therefor, shall be delivered 10 and held by the Morigagee uniil the Debt is paid in full. The original insurance policy and all replacemenis therefor must
provide that they may not be canceled without the insurer giving at least ten days prior wrilten notice of such cancellation to the Mongages. The Mortgagor hereby assigns
and pledges to the Mortgagee, a8 further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures said
improvements, or any pan thereef, together with all the right, title and inlerest of the Morigagor in and to each and every such policy, including but not limited 10 al! of the
Mongagors right, title and interest in and to any premiums paid on such hazard insurance, including all rights to retuened premiums. 1f the Mortgagor fails to keep the Real
Estale tnsured as gpecified above then, st the clection of the Mortgagee and withoul notice Lo any person, the Mortgagee may declare the entire Debt due and payable and
this Momgage subject to foreclosure, and this Morigage may be loreclosed as herelnalter provided; and, regardless of whether the Morgagee declares the entire Debt due
apd payable, the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morigagee may wish) against
such risks of loss, lor 1s own benefil the proceeds from such insurance (less cost of collecting sama), il collected, 10 be credited against the Dabl, or, al the elaction of the
Mongagee, such procectls nmay be used ih repairing or reconstructing the improvenients tocated on the Real Estate.  All amounts spemt by the Mongagee for insurance or
lor the paymem of Licns shall become a debt due by the Morigagor 1o the Mongagee and at once payable withoul demand upen or notice to the Mongagor, and shall be
secured by the liea of this Morgage, and shall bear imerest (rom the date of payment by the Morigagee until paid at the rale of interast provided For in the Promissory Note.

The Mortgagor agrees to pay prompily when due the principal and intercst of the Debt and keep and perform every other ¢ovenant and agreement of the Promissory Note
sechired hurehy.
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Ax lurlher securiny lor the payment of the Debt, the Mongagor hereby assigns and pledges Lo the Mortgagee, the lollowing described property rights, claims, rents, profits,
sues and revenues: (1) All rents, proiis, issues, and revenues of the Real Estate from Lme 1o Lime accruing, whether under lenses or tenancies now existing or hereafler
vreated, reserving Lo the Morigagor, so long as the Mortgagor is not in delault hereunder, the right to receive and retain such renis, profils, issues and revenues; (2) Al
Jlgments, awartds ol damages and sclilements hereafier made resulling from condemnation proceedings or the taking of the Real Estate, or any part thereof, under the power
ul counent domain, or for any damage twhether caused by such 1aking or otherwise) 1o the Real Estate, or any part thereof, or 1o any rights appurienant therela, including
uny award for change of grade of streets, and sl payments made for the voluntary sale of the Real Estate, or any part thersof, in lieu of the exercise of the power of cminent
damain, ghall be paid 1o the Mongagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morgagor to execute and deliver valid scguildances for,
or appeal from, any such judgments ar awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's expenses
medrred 1n connection with any proceeding or transaction deseribed in this subparagraph 2, ineluding court costs and allorney's fees, on the Debt in such manner as the
Mortgages cheets, or, atthe Morgagee's option, the ¢nlire amount or any part thereol so received may be released or may be used 10 rebuild, repair or restore any or all of
the amprovemems locaied on the Real Estate,
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The Martgagor herehy incorporates by reference into this Morigage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in the
event thit any provision or clause of this Morgage or the Premissory Note contlicts with applicable law, such conflict shall not affzet any other provisions of this Morigage
or the Promssory Note which can be given effect. Bt is agreed that the provisions of the Morigage and the Promissory Nole are severable and that, if one or more of the
provisions contained in thiz Morgage orin the Promissory Note shall for any reason be held 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
v iaenforeeability shall not affeet any other provision hereafl; this Morgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herem. IF eoactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable according 10 118 terms,
Morigagee, a1 s option, may require the immediate payment in full of all sums secured by this morigage nnd may invoke any remedias permilled hercunder.

The Mogtgagor agrees to keep the Real Esiale and all improvements located thercon in good repair and further agrees nol 10 commi! wasle or permil impairment or
deterioration of the Real Eslate, and at all times to mainlzin such improvements in as good cendition as they are, reasonable wear and \ear excepled.

'L II"all or any pan of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morgagee’s prior wrillen consent, excluding (a} the creation of

#%Emﬁaihn!d appliances {¢) the transfer by devise, descent or by

-}E’u lien or encumbrance subordinale o this Mortgage {h) the ¢reation of a purchase m AGCYI
%npcrminn of law upon the death of & joint 1enam or {d} the grant of any quseﬂﬂfnﬁﬁ@h r mgﬁﬂnlaining an oplion o purchase, Mortgagee mny, al
e and E ez shall have waived such option to aceelerate 1if, prior
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Lo Mortgagee and that the inlerest payable on the sums secured by this Mongage shall be at such rate as Mortgagee shall request.

The Morngagor agrees that no delay or fmiture of the Morigagee lo exercise any option lo declare the Debt due and payable shall be deemed a waiver of lhe Mortgagee's

right to exercise such option, ither as Lo any past or present defaull, and il is agreed that no terms or conditions contained in this Mortgage shall be waived, aliered or changed
exeel by a writen instrument signed by the Mortgagor and signed on behalf of the Mongagee by one of its duly authorized representatives,

Afer delault on the part of the Morgagor, the Mortgagee, upon bill filed or other proper legal procecdings being commenced for the foreclosure of this Mongage, shall
be entitled 1o the appoimiment by any competent coun, without nolice Lo any party, of a receiver for Lhe rents, issues and prefits of the Real Estale, with power to lease and
conlrel the Real Estale, and wilh such other powers as may be deemed necessary,

Upon request of Morlgagor (separately or severally, if more than one), Mortgagee, at Morigagee's opticn prior to release of this Mortgage, may make future advances

i Monrgagaor (sepacalely or severally, if more than one). Such future advances, with interest thereon, shall be secured by Lhis Mortgage when evidenced by promissory noles
sating thal said notes are received herchy,

LIPON CONDITION, HOWEVER, that if the Mongagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
ler and any ar all extensions and renewals thereof and advances and any interest due on such exlensions, renewals and advances) and all other indebtedness secured hereby
and reimburses the Mortgagee for any amounts the Morgages has paid in payment of Liens or insurance premiums, and interest thereon, and fuifills all of mortgagor’s
vbligulions under this Mortgage, this conveyance shall be null and void. Bul if: () any warranly or representalion made in this Morngage is breached or proves faise in
any materal respecl, (2) defsult i3 made in the due performance of any covenant or agreement of the Morgagor under this Mortgage; (3) default is made in the payment
by the Maodlgagee of any sum paid by the Morgagee under the authority of any provision of this Morigage; (4) the Debt, or any part thereof, remains vnpaid at matunty;
(30 the interest of the Mongagee in the Real Estanle becomes endangered by reason of the enforcement of any prior lien or encumbrance; (8) any statement of lien is filed
agpainst the Renl Estate, or voy part thereol, under the statites of Alabama relaling W the liens of mechanics and materialmen (without regard 1o the eXxislense or nonexistence
ol the debt or 1he lien on which such slalement is bases; {7) any law is passed imposing or authorizing the imposilion of any specific lax upon this mortgage or the Debl
or permiiing or authorzing the dedouction of any such lax from the principal or interest of the Debl, or by virtue of which &ny tax lien or assessment upon the Real Estate
shall be chargeghle against the owner of this Mongage, (8) eny of the stipulalions contained in this Mongage is declared invalid or inoperative hy any count of competent
Jurisdiction, (9] Morgagor or any of them (a) shall apply for or consent to the appoiniment of a receiver, trusiee or liquidator thereof of the Real Estaile or of all or a
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substinlial purt of such Mongagor's azsets, (b} he adjudicated a bankrupt or inselvent or file a volunlary petition in bankruptcy, (¢} fail, or adrmil in writing such Mongagor’s ,
ubalivy. generally (o pay such Morgagor's debis as they come due, (d) make 8 gencral assignment for the benefil of creditors, (e) file a peulion or an answer seeking ?ﬁ
Feurganizalion or a0 srrapgement with credilors or laking advantage of any insolvency law, () file an answer admitting the material allegations of, or consenlt to, or defaull r:'.
N answering u petition Nled against such Morgagor in any bankruplcy, reorganizing; or insolvency proceedings; or {g) an order for relief or other judgment or decree shall ";f:

be enlered by any court of competent jurisdiclion, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them, if more than ong, or appointing
a reveiver, trustee or liguidaor of any Moengagor or of the Real Estate or of all or a substantial part of \he assets of any Mortigagor; then, upon the happening of any one
ar more of said evenls, at the option of the Mongages, the unpaid balance of the Debt shall at once become due and payable and this Morigage shall be subject to foreclosure
and may be Toreclosed ag now provided by law in case of past-due mortgages; and the Mongagee shall be authorized 10 1ake possession of the Real Estate and, afler giving
erige of the e, place and terms of sale by publication once a8 week for three conseculive weeks in some newspaper published in the county in which the Real Estate is
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lovaled Lo sell the Real Eatate in front of lhe counhouse door of said county at public outery, 1o the highest bidder for cash and 1o apply the procecds of said sale as follows:
Past, 1o the expense of adverusing, selling and conveying the Real Estate and foreclosing this motgage, including a reasonable allorney’s lee; second, to the payment of any
wmenis that have heen spent, or that i may then he necessary 16 spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the
pryment i lull of the balance of the Debil and interest thereon, whether the same shall or shall not have fully matured al the date of said sale, but no interest shall be collacted
heyond the day of sale and any uncarned intcrest shall be credited 1o the Mortgagor;, and fourth, the balance, if any, to be paid 10 the pany or parties appearing of record
#s the owner of the Real Estale at the time of sale, after deducling the cost of ascertaining who is such owner. The Mortgagor agrees thal the Mortgages may bid al any sale
had under the tenns of this Mortgage and may purchase the Real Esiate if the highest bidder thersof. At the foreclosure sale the Real Estate may be offered for sale and sold
w5 o whole without Niest offerning it in any olher manner or may be offered for sale and sold in any other manner the Mongagee may elect. The Mortgagor agrees lo pay all
vosls, including reasonahle atlorney’s fees, incurred by the Mortgagee in collecling or securing or attempting to collect or secure the Debl, or any part thereof, or in defending
of altempling (o delend the prionly of tus Mortgage against any lien or encumbranee on the Real Estate, unless this Martgage 18 herein expresaly made subject to any such
lien or epcumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under Lhe power of szle contained herein, or by virtue of the decree of any coun
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any
sugh sales shall be under no ohligation w0 se¢¢ to the praper application of the purchase money, In the event of n sale hereunder, the Mortgagee, or the owner of Lhe Debt
wiwd Morgage, or auctioneer, shall execute w the purchaser for and in the name of the Mongagor & deed (o the Real Estale.

Mortgagor waives all rights of homestiead exemption in the Real Estate and relinquishes all rights of curiesy and dower in the Real Estale.
Plural or singular words used herein to designate the undermigned shall be construcd to refer 1o the maker or makers of this Morigage, whether one or more natural persons.
Al covenants and agreements herein made by the undersigned shall bind the heirs, personal representalives, successors and assigns of the undersigned, ard every oplion, nght

il privitege herein reserved or secured 1o the Morgagee, shall inure 1o Lhe benefil of the Morgagee's successors and assigns.

Morigagor agrees that all of the provisions printed above are agrecd to 2nd accepled by Mortgagor and constituie valid and enforceable provisions of this Morigage. IN
WITNESS WHEREOF, the undersigned Morlgagor has executed this instrument on MARCIT 22, 1993,

UL EHEW .,. i
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BRENDA C. EVERLY >

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned suthority, o Notary Public, in and lor said County in said Swie, hereby certify that DAVID L. EVERLY AND WIFE, BRENDA . EVERLY whose
nioe(s) i (nre} xigned o the loregoing convevance, snd who is {are) known 10 me, acknowledged before me on this day that, being informed of the contents of said
vonveyanee, (3he (hey) executed the same voluntanly on the date the same bears date, Given under my hand and ial seal on MARCH 22, 1953,

My commissian .;;.;pircs/tg/é"??A}/

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35241

NOTE TO CLERK OF COURT: Mongngee corifies that il al any point this mortgagee is sssigned 1o & non-lax exempt holder that such Holder will comply with Alabama
Code 40-22-2{53{1973).
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