JANMSOUTH MORTGAGE COMPANY, INC. s ¥

STATE OF ALABAMA .

THIS IS A FUTURE
Shelby county ) ADVANCE MORTGAGE

MORTGAGE
(Construction Loans)
8th dayo January 1993 agd,hggﬁﬁ

Thes morgage (Mesenafier called the “martgage’) is made and enterad inlo is €

Ronnie Gulledge, a married man | (herenatter cakg g
172 Road 69, Chelsea, AL 33043 =

and AmSouth Martaoe Company, Irc, 2 Delawara corporaion fhercinaftor cal'od the T Motgagee™), waose addrass s B O Box 547, Birmi
Whergas, the Morlgagor -5 or neceinalter sha'l bo justy indebted 1o the Morlgagee  the princing. sum of _ _Ei:i.ght}?-e ight ThHousand Nine Hundred and

00/100-———= e o = e ey solars (188, 900,00

as evidonced by & promissory note (the  Nale'] of even date harewith, which note bears interest as provided theren and is pavable as set forth therein: and

WHEREAS this 5 5 FUTURE ADVANCE MORTSAGE and the Note evidences a consructon loan fthe “Loan”), the oroceeds of which are o be advanced by the Mortgagee ta the Martgagor
pursuant 1o & construchor. loan agreement of even oate Yergwith ithe “Construction Loan Agreement ). and. n addrion to the indebtedness evidenced oy the Note, this rrortgage shali also secure
ail other indebisdness, obligalions and liakilities of the Mortgagor o the Modnagee, whether now existing or hetealier arising, ard

WHEREAS, the Mangagor, in order o secure the Note, and n orcer to nduce the Mortgagee to excend crecil to 1ne Morgagor uncer te Consruct.on Loan Agreement o1 the sirength of the
security pravided by this morlgage and in order to cowey the property described herein o the Motgagee as bereinatter sel forth, has ageed to cxccuie and deliver this margage to the Martganes,

NOW THEREFORE. n consideration of the premises, e Mortgagor hereby agracs with the Nortgagee as lolows:
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt. This Mortgage is given to secure and shall secuse the cayment of the Soliow ng (Fersinafter collectively referred 'o as the "Dett'):
(a) the payment o the indettedness ev denced by the Note, and interest thereor arc ary and avery exterson, renewal and modification thereof;

(0} &l other irdebtedness, obigations and kaoilities of the Mortgagor to the Morteagee of every «nd and descriotion whatscever, arising direclly between the Maortgageor ano the Morgagee
or acqured ownghl, as a partaipation or as collateral securiy rom ancther by the Morgagee, dissct or inairect, absolute or contingent, due or to becorme dug, now ex sting or hereafter incurred,
contracted or grsing, jonl o7 saveral liquidatec or unliguidaled, regardiess of now they aise or By wat agresmeant of instument they may be evidenced or whether they are evidenced by agreament
or natrumer:, and whether incurred a5 maker, cndorser, surety, guarartor, member of a partnershep, synd-cale, joint venture, agsociation or oier group. ar ctherwise, 210 any anc all exiensions,
renewals ang maddicatens of any of the same; ard

() the compliance with all of the stpulations, coverars, agreements, represerat ors, warrant es and cordtions cotained n this morgage.

SECTION 1,02, Granting Clauses. A3 security for the payrront o the Deti the Mongagor does hereby grani. bargair, seli and convey unto he Morgages, s sucoessors and assigns, the property
and intaregts in property deser bed inhe following Grantirg Clauses (a) treugh (), both irclusive, zac does grantte the Mortgagee a security interest n. said property and interests i1 property:

(a) The real ostate describec on Exhion & atached heroto and made a parl herec (the "Real Estate’') and ak imarovenents, structares, buildings and fistures now or hereafter situated thereon
{the VImprovements

(b) Al permits, casements, loenses. rights-olway, cortracts, prvileges, mimun hes, tengments 20 haraditaments naw o hereafter perairing o or alfectng the Real Estate o+ the | nprovernents.

(¢ () All lnases, wrtten or oral, anc al agreements for use or ocoupaney of any porhen of the Ree Sstate, the srrprovernents or any of the Personal Prooerty described aelow with respect
1o which the Morgagor is the lessor, inchiding any and all extensions and rerewals of said leescs and agreements and any and all ‘uiner leases or agreements, now existing or heraafter
made, including subleases lhereundar upoa or covering the use or ceoLpansy of all o ary oart of the Feal Estate or the Improvements, gl sLeh ‘eases, subleases, agreements and tenanc.es

nerotofore mentioned heing herenaftar callectively relerred 10 as tae "l eases’™
fivany arc al guaranlies of the lessee’s and any sublessess natlomance uager gy of tre Leases,

(i | the imrmectate and continuing noht to colec: anc receive all of the rents. ircome. recaipts reverues, issues and profits 1cw due or wh ch may becorms cue or to which the Mortgagor
ray now ar shall hereafer (including during he pencd of redermrprion, if any) necome ercitles or may demand or claim, arising or issuirg fram or out o° the Leazes or from or cu: of the
Real Estate or any of the Improverants, or any part thergof, “ogelher with any ane al vights 21d cla ms of any «nd that the Mortgager may have aganst any such lessee under 1he Leases
of anaingt ary subtenans or oocupants of the Heal Estate or a7y of e Impreverents, ali suck meneys, rights 1o claims in th s paragraph described being hercinaftor referred to as the
"Rents™: and

{iv) ary award, dividend or other payrent made: hoaeafter 1o the Mortgagor i1 gny court procechre involving any of tne lessees Jnder the Leases i any hankrupioy. insohc gy or -earganizaton
procendings in ary state of leoeral court ard any and & | paymens mads by lessees nlen cfren The wortgagor haretsy appainls the Modgagee as the Martgaga-'s rrovocable attorrey
n facl [ appedr 11 Aty aclion amoior o colect &y sueh awed. dradana or cther payment,

(e Al buicing maenals, equiamrent, Fxtares, lools, aoparatus ang fitings of every <ind or cigracter now owned or hereafer acquired by the Maortgagor for the purpose of. or used o ugef
in connecton w th, the Improverneats, wherever the same may be located, inciud ng, withaut liritation, al luimbe: and umber products, bricks. stones, auilding nocks, sand, cement, rooling matecias,
paint, doors windows. hardware. nails, wras, wriag, engries, bollers. farnaces, tarks, mowrs, genaratars, swicrhoards, elevaors, escaatos, plumbirg, plumbing fxtres, air-condtioning and
heating couipmen ard apolances, electrical ans nas souipment ard apohences, stoves, ~oiigorators, dishweishers, hal waier heaters, garkage disposers, Tash somrpaciorns, 2her apolances,
carpets, “ugs. window realments, lohting fwures pipns, piong. decorative ‘xlures. and al other buidirg matesials. equ pmen: and lixu-es o gvery kind and sharacte- used o usefs ir carnection
with the: s gvermnnts,

(&) Ary and &'l alher roal or presoral properly of every «ind 2 1a1ure from time to brne netsgfter by delivesy or by wrting of any kind corveren, madgaged, pedged, assoned or fransfarmad
lo Morigages, or in whicn the Marigagoe is grante @ security inleress, a5 and for additiona securty Pereuncer by tne KMortgagor, or b anyere o0 defalf of. orw th e writen consen of, the Mo-gagor

(4l of the praper'y and interesls n propery doscr bod intae foregoing Granling Clauses (a) tarough {e), both inclusive, of ths Section 1.02 ave herein semaetimes collectively calec the “Property”.
The porsonal property descrted in Granting Clause () of tris Section * 02 and all ather personal arnerty covered by his morgage s herain scmetimes solootiely called the ~Personal Property”.)

SUBJECT HOWENVER. o tha iens, aasemers, Fonts-ciwiy and ather encarabrances descibod on Exhibit B hereto ('Permitled Encumbrances™).
To have and 'o hoo the Propaeny anlo he Mortgagon, its sLccessors and 4551605 ioravar,

Il. REPRESENTATIONS AND WARRANTIES
The Martgagor reoresents ars warrants 0 the I"u‘.ﬁﬂgageg "Hiiat:

SECTION 2.01. Warranties of Title, {a) The “ottgaqgor iy awlally ssized in tee simple of the: Rea Estate and is the lawful owner of. and 1as good fitle to, the Persenal Praperty, Improvements and
ather Property and nas a gaod [ght to snil and comvey *he Property as aloresad, (i) the Prooerty i free o* all taxes, assessmenls. fens, c1erges. securty nicrests, 2ssigneTts and encumbrances.
(collzctively, "' iens' [oter Ihan Pesmetled Encumbrarces] and {o) the Morgagor wil werastand foreve defend tne title to the Properdy anlo the Modgagece againsitoe lawful clain of all persons,

SECTIQN 2.02. Rents and Leases. {a) Tne Morgagor has good tile to he Rerts and Leases verebyy assigred ard gooc right to assign the: same #nd ac clher perscn, corpo-ation 07 enaty nas
any right. Utle or interest here n: (bt e Leases are nol ndelaul (orthe part of tao Mortgager or the essee); (ol e Mongagor nas rot orev cusly sold. assigned, rans’erred, morlgageo or sicdged
tne Leases o the Rarts; (di no Reats or oeaosits have osen colleciad i1 acvance of waived, released, set-cll dscharged or compramised, and {e) no Lease s in existence on the dale of this morgace
gxcepl as heralofom disclosed ir wiiting o tre Morgagesa

HI. COVENANTS AND AGREEMENTS OQF MORTGRAGOR
Tha Morganor covenants ard agress with tie Mergages as tolows:

SECTION 3.01. Maintenance of Llen Priority, The Mortgagor snal take all sieps necessesy to presere and proect the validry and prioriy of e liens on. secutity interests 11, and ass gnment
of, t1e Property creatod Foreby. The Mortgagor shal execute acknowlodge and deiver sach additional instruments as the Mortgages may deerr 1ecessary n o+der o presen protoct, contirue,
extand or rmaintin the ions, seourity inlerests and assgamants sroatad herohy as first fens on, securily inlerestsin, and assignmoents of, the Property, except as alherwise pem ted under the torms
of *his mortgage. All costs and oxoensas incurred i1 cornaction ith the protection. presesvatior, cotinuat-or, exiansion or maitein ng of the tens, secanly intereste and assignments hereby created
shal ke paid by the Mortgagor,

SECTION 3.02. Liens and Insurance, For the purnose of futher securing te payment of Lo Dokt the Morgago- agrees to: (@) pay all taxes, assessmenls. ard cthor Licns takng prionty Sver
this morlgage, and if dofau s made in the payment of the Liens, or any par: thereof, the Morgages, at its oprion. may pay the same; (b keep the Property coatnuously insuran, in such manrer
and w th such companias as Tay ko safisfactory o the Maorlgagee. against 10ss by Hocd [ the Praoerty iz located ina flood-prone areay, firo, windstarr, vandalism ard malizious m scoisf anc ofhor
nerils usualy coveree by alise insurance podsy with standard exendec coverzge endorsoment, with loss, il any. payable (pursuant 10 1oss payaole ¢ auses in form and content sat s'actory to the
Mortgages] 1o the Margagee, asits irterosts mey appear, sub ect 10 tie rights o7 the halders of any pror mongages. Sucn nsurance shall be ir an ameunt atieast equal to the “ull insurable va'ue
of the Perzonal Progerly and mprovemcnts Jnless the Mortgagee agrees n wrbng thad such nsuranse -nay be in a lesser amount, The enginal nsurgice policy 1o al replacements therefo, shal:
ne dalvered fo, nd e o oy, “he Marlgagee untl the Debtis naid ir “ull. The criginal nsurance policy and a | realacernents there’or must provide that they may rot oe carcaled without the insurer's
qiving at east fitecn days pror wreken notice of suck carcelation to the Motgages,

SECTION 3.03. Assignment of Insurance Policies, etc. The Mergagor teceby assigns and pledges to the Morkjages, as ‘uties secariy ‘of the payment of -he Delr. each and every palicy
af hazard insurarce now o herealar 1 @llect whick insures the Properly or any part thereo® inslud ng without Treat onthe Perscnal Property and Improverents, or any part thereo®) together with
all rgl, ite aa interest o the Mortgager in ard e eacn and every such pel cy, neluding. Bul rot limites te. &l the Mortgagor's right, titlke and interest in and to ary pemums daid an eacr such
nodicy. nclading all ngats 12 returs prereums 1 lhe Maortgagor fais o keep the Property naurec as specificd anave, than, at the election of the Morlgages and wrhout notice tc any perscn, e

MAorie gz ger
ik F AT N

We—

- L,
s, FLA N

S
=

g

o
T v
- - -

. -
[ Ty

- .
= ot
e

R

W
3
3
b
t I.
;
b
q .
L

oaw s




N L]

Morganen meay, but shall rot be ebegased to. nsure the Property for its full nsurable value (or for such [esser amount as e Mortgagee may wish) against such risks of 1oss and for its cwn
bonefil. The procesds from such insurance (oss the costs of collecting the same), if collected, shall be credited agzinst Ihe Debl, or, al the electon of the Mortgages, such proceeds may e
used o purciase aaditona Porsonal Property to sepluce Personal Property which bas been damaged or destroyved and to repair or reconstruct the Improvements. All amounts spent by the
Martgagee for insurance or for tha payrct of Liens shall become a debt due by the Morntgagor to the Morigagqee and at ance payable, without demand upon, or notice to, the Mortgagor,
and shall be secured by 1nis montgaae, and snall bear interast at the rale of nierest sel forth i the nate, ar sucn lesser rate of interest as shall then be t1e maximum amaount permitted by kw,
frorn tire date of payment oy the Morgagee unlil pa:d oy the Mortgagor.

SECTION 3.04. Assignment of L.ondemnation Proceeds, ete, As furher secu-ity [or the: Deht and e ful ang complete perfermance of each and every obligation, covenart, agreement
and duty of *he Mortgagor contained hereir, and o the extent of the full ameunt of the Dokt secured hersby and of the costs and axpenses (including reasonable atlorney's fees) incurred by
the Mortgaaee inthe collecton of ary award or payment, the Morgagor hereby assigns to tie Mortgagee any and all awards or payments, including all interestthereon, together with the right
13 racaive the same, thad gy o0 manc o the Mortgagar witn respect o the Property as a résult of (a) tho cxerciso of e right of eminent domain, (o) the alteraticn of the grade or of any street
ot {c) any other njury to or decrease 1 value of te Praperty. Subject to the rigatg of the holders of any prior motgages, all such camages, condemnation proceeds and cons-deration shail
be paid directly 1o the Maortnages, and, atter first apolying said sums te the payment of all costs and expenses {including reasonable atorneys fees) incurred by the Morlgagee « obtaining
such sums, the Mortgaoes may At iks option, apply e baiance on the Deat i a7y arder and amoust and whether o7 not then due, o hold such balance as a cash collateral reserve against
the Debt, or apnly sucl Balance to the restoration of the Property, or release the balance o the Margager. No sucn application, holding in reserve or release shall cure or waive any default
of the Mortgagor

SECTION 3.05. Waste; Inspection. The: Morlgagar agrees to1axe good care of the Real Estate and al Improvermenrts and Persanai Property and not to commil or permit any waste theraan,
ared at all brnes «o mairtain sush improvamens snd Parsanal Proparty in as good condition asthey now &, reasonable wear and tear excapted. The Mortgagee may, al the Mortgages s discrabon,
Agpect tho Proparty, or ave the Property irspected by Marlgagee's servants, employees. agents or independent cont-actors, at any time, and the Mo-tgagar shall pay all costs incurred oy
the Mortgagoe it oxeculing ary such inspecion.

SECTION 3.06. Rents and Leases. Tie Morigagor covenants grd agroes that the Margagoer shan: {a) comply with al ol its obligaticns under the terms of the Leases and give prompt notice
o e Mortgagen of any oefault of te Morlgagor or any lessee; (b enfarce the perfarmarcs of the obagatiors to be perlormed oy any essee undar the lerms of 11e Leases, (c) appear in and
defenc any action or prococding related to the Leases (upon request by the Mortgagee, in the rame and on oehalf of the Mortgagee out at lhe expense of Lhe Margagor) and pay al costs
and expenses of the Mortgagee, noudirg reasonable altoreys’ fees. « any action or procaeding inwhich t1e Motgagee may appear; (d) not raceive or collect any Hents for a period o more
thar one month in agvance, o pledne, translen rortgage or otherwisa encumber ar azsge tuwre payrans of the Bents; (&) nolwalve, comarcmise. o n a7y mannear re ease or discharge
any lessec of any obligabons uncer any Lease; () nol cancal, e-minate or anend any Lease, withous the arior writien consenl of the Martgagee, (g) nat renew ar otherwise extend the term
of any Lease. (h) promptly upon the execution by the Mortgagaor of ary Lease, fuemish the Martgagee with & copy 07 such Leage, and execute all such furher assignments of sucn Leage and
thi Fents therefrom as the Mortgagee may reguire, ana () net enter into any Lease without tho oronwitton consent of the Martgages, which consent may be wathheld for any reason whatsosver
A lhe sole discrehon of tha Mortgages; ard nothing conlained in tis martgage shal ba construan &5 consent by the Mortgages lor the Morlgagor to enter inlo or execute any Lease,

SECTION 3.07. Sale, Lease or Transfer, ete. Momwitnstand ng amy other prows on of this mortoage o the Mate, if the Beal Estate or the Improvements. or any par: thereaf, ar any nlerast therain,
issold. leased conveyeo or raasferod wehout the Morgagee's prios written consent, o0 7 *he Beal Estatn ar tne Improvements, ar any part thereof, cr ary interest trierein. becomes subjact
tey any additional ken. martgagae or ather ereurbrance, either voluntary or involuntarisy, witcul the: Mostgages's prios wr then consent, the Mortgagee may, at its sole option: (a) dec'are the
Drebt immediately due ane pavable in full; o (B require 1ne payment, ale the date o sueh sal, lease, conveyarce o transfer, ot a higher rate o' interest on the unpaid principal porl on of the
Dot ms & condil on o act excrosing such optior ko acce eréle the Ceol, whether sueh rghis be exorcisod by the Mortanee to obtain a highe- rate of interest on the Dett ar to protect the securty

ol ths morlQage,

SECTION 3.0B. Hazardous Materials, (2] 4z .5ed in this moitgage, the orm Hazardous Suoslances” shail maan ardinciude, without limitation, any asoesios, urea formaldehyde fnam insulatian,
flammanle explosives, sadioaclwe malerals, hazardous mateda s, nezardous wasies, nasardavs or loxs substaices, of related or unre ated sLbstances or rratenais oefined, regulated, control ed,
limacd ar peat gited nany loca, stale o ‘edesa law, rale or rogealeton. wnether row or hesgalter m gllect ard as nay be amended from tme to time, oetaining to envirgrmerdal regulatons,
contamiration, chxan-un or & selesore, ircluding, withoutimitation, the Comrprehenswve Crvironmeatal Response, Compensation and Lab ity Act, the Resource Conservat.on and Recovery
Act, e Superfund Amendmciss ana Resathor2atior Act, the Toxic Substances Comroe At she Claan Air Acl, The Clean Waler Acl, and Lhe rules and regulations o the Qccupational Safety
and Heallh Administaation nertainng o occupatong’ exposure o asbestos, The Morgager covenants, warrants and rearesents and shall be deemed to continually covenant, warrant and -epresan:
during she Larm of this motgage that cxeopt as has beer. herewture o selosea in writ ng to the Mortgagee with soecif ¢ reference to this paragraph, (3) there are not 1ow and shall notin Lhe
future e any Hazarooas Sunstarces o0 ar under the Propaenty. and no Hazardous Substances rave been or w'l Be storeo upon or ut'ized in operations on the Heal Estate or utized in the
consruchion of the Improvements, (b there are ne underground slorage tanks, wheather inLse o notir vee, located in, o1 or under any parl of the Real Estate, () there are no pending claims
or threats ol claims by private or goverraenla or adm aistrative autcrit es relating 0 Hazarmols SLosaEnces, envireame: i’ imparmaat cond ions, of -egulatany requirements with respect
to the Propory. [d) the: Praoorty ged ils use [y compias wih &l applizatle building and zor 15 codes and othes land use reguialions, any apolicanle environmrantal laws cr regalat ons, and
any other appicatye lows o0 regulat ons. e no parl of the Real bslale has osen artif.c ally filed, and ¥ the M origagor shal g veimmediatz cral and written rotice (o the Mortgages of its receaipt
of any noticn of 2 wioahon of ary law sule or reguldtien coverad by b e paragraph, or of A%y notce o' any ather cla m reiating 0 Hazardows Substances or the eny rormental concition of ke
Property, or of the Rorgangon's discovary oF any mates which weuld make the reprasenations. wrantics andior soverants Perein maccoraie or misieading inany respect,

(o) The Maorgagor heoroby agrees to incemnily and hold the Mortgagen harmless from all less, cos:, damage. caim and experse incurred by the Morgages on accourt of () 118 wolaton
of any resarcscntahon, warranty or covenant set forth in the praceding naragrapa (3, (i) the Margager's failuse to perform any obligalions of the oreceding parsgraph {a). (il the Maortgagor's
Failure, o the Tailure af the Property o fully comply with aeavironmental aws rules and regolations, orwath all seoupationa healtn and safety laws, rules anaregu ations, o (iv) any othar matier
relaled to crvvironmental conctions or Hazardoos Substaces or, encer or affesting the Propety. Tres inderrifizston skall sarvive the closing of the Loan, nayment of the Deot, the exercise
of any figk or remicdy undor this morlgage or any othes docurent evidercing or securico the Lodar, any subssequent sale o rangfer of ail or any part of the Propety, and all similar or related
EVEMNES O DCCUTENGES.

SECTION 3.09. Compiiance with Laws, The Mortganos saall conpiy wthand skall caass the Proparty (ncluding, withau? immtasion, the Irarcverrants) o comply witn any And all anplicat'e
faderal, stale ar lecal s, (ules or regulations. ircluding withow limekaticn, the toaoral Anercans With Disabulites Act, [Fthe Mortgago: or the Propedy fails to so comnply, then, at the elact on
o *ha Mortganos and wthew notico to ary persor, the Martgages may, ot sna | nat oo obligated 10, ke sach actions as lne Morlgagese may deem necessary or cesiran-a o effect such compliance.
All amaunts spent by she Mortgane to oftect suct compliance shall pecome a debt due 2y the Margagor tothe Morgages and a once payabile wibout demand upon, or notice to, te Morgagor,
and shall e secarad by Hhs mortgane, and shall bear interest al (ne rate of interast sat farth 'n the Nete, ar such lessor rate of internst s sha'l ther be the maxim am amaent permittad by [aw,
from the date of paymreanl by tha Margagoe unt! paid by te Marlgagar,

IV. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance ang Refaut. “his marigage is made upon tne cenditiar that i the Morlgagor pays the Deol, as defined ins Mortgage (which Deat nch.des withor limitaton
the deit ovidonoed by the Note, and nteres) haraon. 25d 2! ofer indeotodness, ob! gasions and atlities of the Martgagor ke Morlgages of every kina and agscnplion whatscever GLe
o oy bocore Ao and oow wising of norcator neuered. conlraclod o ansingg, and re rbutses the Morfages for any arcunts “ho Morigages has paid in respect ef Liens or nsurance premiumes,
andirdores oo ded (Fls s ofits cleer aal gatens sicen s monlgage, s comveyance shall be nuli and void. Butt1e Martgagor skall be desmedd in default heraurder upen e coourrance
ol A of ¢ for gwing oventa i Feonts of Dofault™). G20 e Worgagor shall fail o pay to e Morgages whan due the oraciods g aterest or te Dels ev denceo by the hote or any other sam
duc angder the Construchon | oar Aqracnor: o ary af tnoofbar Sscuriyy Documents (2s defined inthe Construchion | oan Agreemaent]. or any othe- Beot secured herebiy; or (b if :n the judgment
ol the Martgagoe aoy of e procoscs of the | nan arg be o, or saall at any time eve besn, diverled g parpose other than the payment or cischarge of exoenses related tohe Project (as
dof need e e Consruchicon Loan Agraemes) waicn expaersns ave boor agproved by the Modgages; or (e if the Morlgagor [ars o comply witn any of the provisions af th s mantgage or of
e Mo, the Conslucion Laan Agreament ar he'othes Secanly Documents; or id) if any statemaznt, represertation ar warsa 1ty contained irtis rortgags, the Corstrucion Loat Agreemen:
or any o 1 other Secor sy Documents ar any report, cerlficale o olher instrument detivered 20 Mortgagee in connect on with any o the same shal' be untrug in any mater al respect as of
e 4 rne mscde: o (eh il e BMertogaoor sonveys o furlber ercumrasss a: or part o the Cellarna (as definec inthe Carstractien Losn Agreerneant); ar ([ 1l ary Lien. staterens of Lien ¢r suit te
ordorge a Liceis filed againg any ol he Colleleral anc hs Rorlgago: fails to have such Lon satistiod or sut d smissec or to securg [ba paymeart of e amounl clamed thareby by a bond, letre
al crodil or athor soourily salislacarg 1o e Morlgagse wathin e days after the filing tacreof; o fo) © the Mortgagar atamy time priar le complelion of tha Frojecl abandons the Froject, or ceases
by weark theran lora ponogd of Imase Liee o consecutive calendsr dags. or fails diigantly @0 proseouto thewer< or the Projact, or (hyif any urregsoratle delkay ie tie constraction and development
ol the Project and the improvercrs coolss, whelier as e resalt of engrgy shotages, ary goverimertal aw, order, rule or regulation relating o enveronmenlal prolection, sesage reatmend,
FOAING, £0K0y corsomgtianr or cthar aalton lack of uliblies (ircluding out not limited ta gas, eicctricity, water and soweage treatment!, o- oter rezscn whatsoever, or il regscnanly appears
to [he Mortganne il upen conpktion ol tre Frogo, energy ardulibies will not be avai aby oonsuff o ont guantities te permit the operation attie Pro ect o {3 if the Marlgagor or any co-maker,
ordorsee surcky, or gaaranion of the Sote or amy o' 118 eche Deots (erainafter colactivoly cailed the "Shlgars” anc sirgularly an " Chlgar' Tails to pay such Ok gor's deles genesa v as
they Docame due, or fa receer, Tusles o dator or othe s cusiadian s appo.ated far gny Ooliar ar tor any of he property of ary Obliger o if a pet tion 2 bankruotcy (fwhethar for liguidatior,
FEGIYAr ZA%ian, ATANGEeTT, wiage carns s olan o othorwast 2 filed by or againstany Coligar, o fany Coligor 2pp esior tha benefils of, - lgkes advanlage of, any lgw for the relic’ of doebtors,
GF @it o an arsnoerent o composilion wilh, of Mascs an assgnment for the beref Lof, creditars; o (1} tany Ghiligar dies, ilanindwacieal; or dissclves if & corporatior o7 a patnership,
or L a oEnt s, any general parnes bacomes insclint. dics or s replaced o witho-aws; on if & corporazion, any prac nad officar frereat baccmes insolvant, dicg a7 ceases 20 be 2mployed
by suc Obligar o {0 the inleres of tha BAorgagen in any of the Propety necamres endarge-ed by reason of the enforcement of any prior Lier thoroon: an () any law is passed imaosing,
ar auchar g lhe riposil on of, any specilic tex upen this mertgage or the Denl or permitlng ar authoiz-ag the deducton of a1y suck tax from the Driscipal of. or interes: on. the Daat, on uy
wirlee of swhoch any lex ian or assessronl upen tie Prooey sha be chargeaale aga.nsl the owner ol Mg martgage; o7 (mh any of the stou atinns cori ned inthis margage is declared irvalid
ar inaperalve by arrg sourl of comoetors jurisdiction; or g any olhar avert of deflau? ocours under the Constricticn Loan Agreemen:, the haote or any of t1e other Secunty Doourmens; or
(o) e Borganens sl sy Eae 1 goes fath deoms itsed irsecure lor any regscn wilh resosct to the oan or thz Collazma.,

SECTION 4.02. Rights and Remedies of Mortgagee Upon Default.

(a} Acceleration of Debt. Upon she occurrerce of ar Feen of Defaw: s or et any trne thereatte the Motgagee nay al ils option ard withow: demand or not ce 1o the Mortgagor, declare
atar ary parl al e Dokt oeencdizlely ove anc payanle, wherewaor gl suck Debt shall torthwith becore due and pageble, walhoat aresentment, demana, protest or further notce o° any
kirsed, il ofweh oo herchsy esprosshy waved oy te Morgago and the Modtgagese may immedigzely enlorce paymer. ol 2 suchamounts 1o may exercsz any or 2l of its ghts ard remedies
nrdne ths morlgace tie Nale, g o e ocher Secury Documents and app! cablz law The Mortgagor also wasves any and all rghts the Montgagor may nave to g nearing balors dny adicia
anchorsy prior to the meercise oy the orlgagee of any ol its rghs under this morgege, the Nose, any of tne other Security Docamerts and applicatle aw.

(b) Operation of Property by Mortgagee. Upan the accurerce of a7 Fuent o Default 2- at any tire tharnafter, inacd tion o sl otber nghls herein corlerred on Ihe Motgages, the Morgages
(o ary poesen. b or corportion cosignated Dy the Motgages) may, butwil no oo osho e o ontes Loon and take possessiar of any a- all of the Propety, exclude e Morgagor the-elrom,
a1t holed. sise adminsios mranage and operdie 1be same othe extent that the W otgagor cauld Ao sa, without 2y liaoiity o the Maortgager resallng (therelrom; and the sMargages may coledt,
rerccive il meoipt lor e precoeds acerang rom such operalios and nanagemaort, make repairs 2rd parchase reeded addiiona oroperty, and exerciss every oower, righl a0d privileos
of thw Moeoiaon weh rospaect 1 the Property.

(¢} Judicial Proceedings; Right te Receiver. Upon tag ocourrence o sr byvenl of Delzu s or a2 ary tire thereafe” the Mortgagee, inlieu of or in additon to exercsing the nowe of sale
bz walms cprenn, ey procesd by suit i foraglose mlicnon, seoyaty intereshie, ane ass gnreant of “he Property. 'o sae the Motgagor for damages on accol 1t of orar sing out of saie delaull
or bregch. o0 for spocihe perlermance ol any prov sior cortamad aorein, o7 o enlores any olber sppropriate egal or eauable rigat or remeady The Morgages saall be entited, as a ratter
of right, upcn ol files or other prooe loga progesdirgs baing commenced for tae foreclosars of this mortgage, to the appointmeanl by any competent court o tabwaal. without notcc to
tre aelgagor or sy nlher pary, of @ recave of tra rems, wsLies and orodits of e Prooery, with power 1o ease ara corror e Poperty and with such otirer powers as may o2 deemned nannssz oy,

(d) Foreclosure Sale. Uponine accurrensce of any Event of Cafal t, or at any ima the-cafter, ths motgage sha, ba suojectio fereclosore and may be ‘oreclosed asnow provided by law
in Gase of past duc motgsges. g-d the Morgagee shall be autharized, atits opticn. whetier or ro? oossessicn of lha Property -2 taken, alter giving twanty-one days’ notice by putyicatiar
orce i veak dor e conseoulve weoks of tha lme 2lace anc terms of cach such sale by publication ir some 1ewsoade: pubishac inthe county wharein the Property islocatad (orinwk ok
oy porien areot islecalec f e Proporty is-ocated nmare fan ong courty], o sell be Property (o such part o parts theraof asthe Mortgagan may from time to time elect to e, din frant
al the sourhouse door of 2y county irwhich the Proporty fibe sold (or ary po-tion erea®? the Progearty to be sold is ocated < mrore tan one county) s Incated, at pualic outery, to the
highes! baacder 'or cashe The Mortlgagoee its succossars and assigrs, may oid al a7y sale or sales nad anoer the termis of ths motgeqe and may purchase the Property, or any part thereol,




if the highest beddar tharefor The purchaszer at any such safe or sales shall be under no obligation 1o see to the proper apphcation of the purchase moncy. At any foreclosure sale, amy part o
all of the Property, rea), personal or med. may be offercd far sale in parcels or en masse for one wlal price, the procesds of any such sale en masse to be accounted for in one account without
distinction between the items mcludad thergin or wehout assigning to them any preportion of such proceeds, the Mortgagar hereby waiving the application of any dockrine of marshaling o
like proceeding. In case the Martgagee, inthe exgrcise of the power of sale heren given, elects to sell the Property n parts or parcels, sales thereof may be held from time to time, and the power
of sale granted herein shall not be fully exarcised until a4 of the Proporty not proviously sold shat have been sold or all the Debt secured nerebyy shall have been paid in full,

(e} Parsonal Property and Flxtures, On the happening of any Event of Oefault ar at any time thereafter, the Mortgagee shall have and may exerose with respect o the Personal Property
and fixtures moluded i the Property {the "PP&F Collataral™) all rights. remedies and powers of a ascured party under the Alabama Uniform Commercial Code with reference to the PPAF Collateral
or any other ilems m which & security interes: nas been granted heran, including witnout limitaticn the right and power to sell at public or private sale or sales or otherwise dispose of, lease
or utlize the PPEF Collaleal and any part or pars therecf in any manner % the fules: extent authanzed ar parmitied under the Alabama Uniforrn Commercial Code after default hereunder,
without regard to preservaton of the PPEF Collatoral or its value and withaut tne necessty o° & court arder. The Mortgagee shall hawe, amang othar rights, tha right 1o take possession of the
PP&F Collataral and to eater upon any pramiges whera tho same may be situated for the purpose of repossessing tha same without being guilty of trespass and without liakylity “or damagas
oecasiongd herety and 1o take any achon deemen appropriaic or desirable by the Morgagee, at its eption ard its sole discretion, 1o repai. restore of otherwise prapara the PPAF Collateral
for sale, lease of other use or dispostion. Atthe Mortgagee's request, the Mortgagor shall assemble the PPAF Coilateral and make the PP&F Collateral avaifable to the Martgagee a3 any place
designated by he Mortgagoee, To the gxtent permitted by law the Morgagor expressly waves any notice of sale or any other disposition of the PPAF Collatera! and any rights or remedies of
tre Mortgages wilh raspect to, and the formaitics orescribed by law relaive to, the sals ar dispositior af the PREF Collateral or to the exercise of any other right or remedy of the Mortgagee
exigting after defawt. To the exlart (hal such notice is required ard cannot bo wawed. the Mortgagar agress that if sush notice 15 given to the Mortgagor m accordance with the pravisions of
Section 514 below, a1 least five days beforg the time of the =ale or othe disposition, sweh notice skall be deemed reasonable and shall fully satisfy any requirement for giving said notica,

Tha Maorlgagor agrees that the Mortgagee may groceed tosell or d spose o potring -eal and personal property comprising the Property in accordance with the rights and renedies granted
urder this rmorigage with respect to the real property covered herety The Morlgager hereoy grants tne Mortgagee the nght, at its opton after default hereunder, to transfer at any time o itself
or s nomineg the Collasera or amy part thereof and to receive the menies, income, orcceeds and Denef 8 attributable to the same and 1 hold the same as Collateral or to apoly it ar the Debt
in such order a1d arrounts and manrar as the Morgagee may elect, Tha Mortgagor covenants ard agrees that all recitals in any instrument transterr ng, assgning, leasing cr maxing other
disposition cf the Cellateral or any part thereof shall Be ull proof of tne matters stasad therein and no gther proof shall be required to estabiish the legal propriety of the sale or cther action taken
by the Mortgages and thal al precequisites of sa'e shal be presumed conc usivaly 1o 1ave bean porormcd or fo have occurred.

(f) Rents and Leases. Lpan the ocourrence of an Event of Default or at any time thergafion
(il The Monganee, atits optian, snall nave the right, power and authority (o exercise and enforee any or all of the following rights and remedies witn respect to Rents and Leases:

(A} o terminate the icense graated tothe Mortgager in Grantng Clause (i) nereof ko collect tha Rents, and, withowt taxing possession. n the Morigagee's own name to derand, collec:,
receive, sue for, attach ana lovy the Rents, to aive proper -ece pts, releases and acquittances therefor, and affe- deducting all necessary and reasonable costs and expenses of collection.
includ "y reasonable attarney's fees, to apply the net preceeds thereof Lo the Dettin such order and amounts as the Morgagee may choose {or hold the sama in a reserve as security
‘or the Debt):

(Bhwithout regard 10 the adeouasy of the security, w th orwitbout any achon or proceeding. througk any person ar by agent, or by a receiver to be appointed by a court, to onter upon,
AW possess on ol, manage and ooerate e Proparty or aay pars tharaof for the account of the Margager, make, modify, enforce, cancel or accept surrender of any Lease, remove and
evicl iy lessoe or sublessec. inoreasa or recece rents, decorate. clean and make repairs, and otherwise do any act or incur any cost or expenses the Mortgagee snall deern proper
to protect he securty haref, as Tully anc tothe same extent as the Morgagar coule dofin possession. and in such evert o aoply any "unds 50 collected to the operation ard managernent
of the Property (ircluding payment of reasenable managernenl, brekerage and atomey's leash and payment of the Deit 19 sush arder and amounts as the Mongages may choose {or
nold the same in raserve as socurty for tho Debt),

C) o 1zke whatever legal procendings may appear necessary or desranls 1o enfarce any b gadion or covenant or agreement of the Mortgagor under this morgage.
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(] The collection of the: Rents and application tnereof {or haiding therect i1 reservel as aferesaid o7 the anlry upon and taieng passession of the Property or both shall not cura or waig
any dofau tenwane, modity or aflect any qotice of default under this mortgage, or irveridate any act dore parseart to such notice, and the enforcement of such ngnt or remedy by the Morigagee,
once exercised, sall continue (or solong as the Mortgagee shat elec:, notwithstanding that the collection and applicaticn aferesaic of the Rents may have cured the onginal default. If
the Marlgagee shail therealter glect to dizcentinue the exercise of any such [kt or remedy, the same or any other nighl or remecty haraundar may be reassected at any tme and from time
to tirne follovang any subsequent dafaunt,

(g) Application of Proceeds. Al payments ronciven by the Mortgagee as proceeds of the Proparty, of any part thereof, as well as any and al amounts real:zed oy the Mortgagec in connection
with the enfercenant of gy fight or remedy uider o7 with rospest to this mortgage sha” be aoplied by the Mantgages as ‘ol ows: (i) 1o tha paymen: of 8l netaessary expenses acident to
the execut on of any loreclnsure sale or sa es or ataer remeaics under this mertgage, ircliong reasonable alormeys' feeg as provided here nand ir the Nate, the Coenstruction Loan Agreement
and the ather Securdy Decuaments, { S tothe payment o fu cfany of the Deby: (kat s then due ard payable (including withaut lir=ation orincipa , accrued interest and all other sumns secured
nereby) and tothe payment of attomeys’ fees s provided herein and n the Mete, the Gonstructon Loan Agreemert and the otner Securty Documents, (i) 1o a cash collateral reserve ‘und
0 be held oy the Mortgagee in ar amourt egqual to, and as security tar, amy of 1ne Debt tiat s not ther duc and payatile. ang vy he -emrainder, it a7y, shall be paid to the Mortgagor or such
other person or persons as may ba entit ed theret oy law, after dadacting therefrorm he cost of ascartaining thair iocntify.

{h) Multiple Sales. Lipon the cccurence of any Event of Detadlt or a° any hme inarea‘ter, the Morgagee shall have the option te proceed with foreclosure, either through *he courts or
by procegding wilt foreciosure as provided forn this mortgage, but without declarg be waole Dabt dua. Any such sale may be made subject to the unmatured part of the Ceb! secured
ty thig mortgage, and suck sale fsomade, shall natin ary maneer allec! he anmaturec parl of the Debt secured by this mortgage, but as @ such unmatured part of the Debt this mortgage
shal rama.n i fult foren and effoct as though re sale had been mads uicer e provis ong of this prragraph. Several sales may e made under the prowsicns of tnis paragraph without exhaust ng
the right of sale for ary remaming part of the Debt whether then matured cr unmratured, the purpose hereo® beaing to prov de for a foreclosu-e anc sale of the Property for any matured part
of the Defl withou: exhaustng any power of foreclosure ard the Dower te sell the Property for any otner part of the Dot whesher matured at the hme or subsequently maturing.

(i} Waiver of Appralsement Laws, The Martgagor waives. to the fulest extent permitted by law, the berett of all laws now existing or bereafter enacted providing for (i) any appraisement
nctore sale of amy portion of the Prooe-ty (commaniy kaown as eppraisement laws), o (il any extansion of trne for the enfarcernent of the collection of the Datzt ar any creat on ar extensgion
of g ponod of redemrplon fram any sale made 0 collect ng the Dobt fcommonly known as stay laws and redemat on lzuws).

([ Prevequishtes of Sales. 11 case of any sale of the Proparty as aurhonzed by this Section 402, & prerequisites o the sals shall be presumed to have been performed, 810 In any conveyancs
given hereunder all staternents of facts. or other recitals tMerein made, as to the nonpayment of ary of the Debt or as to the adwertisement of sale, or the time, place and manner of a8, or
as 10 ary otbor dact crthing, s1all e taken i all couts of law o equity as prima face eviderce that the facts so statec or ecited ae irue.

V. MISCELLANEQUS

SECTION 5.01. Coltection Costs. The Mortgagor agrees to pay 2l sosts. includ ng reascnanle atlorneys’ fees, nourred By the Morgageae in collecting or securing, or atemping to coiec:
ar gacure the Dets, or any pan thareol, or in gofendog or attempting to defend the prority of tis maortgage againsl ary Len on Lhe Froparly. unless this mortgage is heren expressly rade
subject toany such Lien andor il cosls incurad 1 the foraclasure of this mortgage, aither under the power of sale contaired here n.or by virtue of Ine decres of 2y court ol conpeatent uradichon
([irciuding wathout limsaiicn ey costs of tile exarenat on, nebice of foreclosire and apprasais). The full amount of sueh oosts incur-ed by the Mortgagee shall be a 0a7 of [re Dett and shall
be securad by tus mortgage.

SECTION 5.02. Mo Obligations with Respect to Leases. Tric Mortgagee shail not by virlug of thg mortgage o otherwise gssime any duties, sesponsibilibes. liabilit es or obligations with
respect o Leasas e lmorevemants, the Persona Propety, the Real Estats or ary of Lre other Propery (Uniess expressiy assumed oy the Mortganse under a separate agreement ir-wreings,
and thig mortgage shal aot bo deemoed o cenfor on the Morlgagee ary daties ar obligaticns thatwauid make the Morgeqoa diresthy or dofvatively liable for a7y person's neghoen:, recsss
or willful conduet Thae Mortgagor agroes o colord, nderaify and save harriess the Morgagee from and aganst any and all claims, causes of act on and judgments szlating fo the Mortgagor's
perlcrmance of 45 guios, respens ailtios acd obligaticns under Leszes aqd with respect to the Rea: Estate, the Improvenants. tage Possongl Propaty, or any of the ot1er Frogety.

SECTION 5.03. Construction of Mortgage. This mortgage s ard may be construed as a nortgage, dead o Tust. chatie’ mortgage, comvayance, assignmen’, secudity agreement, pledge,
financing sialemant, yoatnecst on o contact, orany are o mose ol Iherm norder “Ully o effectuzte helien hereof and the assgrnent end socur vy interest croated hersoy and the purposes
ard agreemerts horein got fortn,

SECTION 5.04, Successors and Assigns. All covenants and agreements heren rmade by the undersigned shall oind the urde-s gnec and the heirs, personal representalives, SUCCESS0rs
and assigns of the undersigaed: and every opticn, fgnt ano prealega hergin esoréed o socurec to the Mortgagee shall inure to the beneit of the Mortgagee's successors and assgns.

SECTION 5.05. Waiver and Election. Tha sxarcise oy the Mortganoo of any optior gwver under the terms of this mortgage s1all net o2 cons deed ag a wanar of the right to cxerc se any
olner oplior given harain, 29d the fling of & st o forecloss the ven. secunity inlerast and assignmeant grantea by this morgage, either cnany matued potior af the Bebt or for the whole of
lhex Detal, shallnot e considerad an elechon sc as o areclude forec csure urder power of sale &'ler a digrrissal of the suit; aar shallthe pablicabon of rofices for foreclasure preclude the prosecution
af 4 ke suil lwereon Mo failure o delay cnche part of the Mortgagse 1 exercising any nighl, powear ar remedy uncer this mortgag snall eparate as a wawor thereof, nor shall any sncle o
partal exgroise of any sush g, powos o cemody preciads any clher or lurlner exercize theeo’ or the exercise of any other rght, power ar remedy hereundes o trereurder. Tre remedies
prowcec in ks morgane and 0 the ober Security Documents are cumulative and not exclusive of ary remedies provided by law. Ko amerdment, modifcation, termination orwaver o any
prowsions of this mortgages or ary of the Secunty Documenrs, nor zensent to a7y departure by the Mortgagor therefram, snall be etaciva Liless the same shall oe inwrting ane signed by
an execulive olficer of Ihe Mortgagea, and then such waiver or consent shat be effective only in the specific ingtance and for the specif ¢ purpese tor which gren. Mo notice o ar demand on
the Morlgagor it zry case sha' enlitle the Martgagor to any other ar furher notica o damane insimilar o other crroumeances.

SECTION 5.66. Landlord-Tenant Relationship. Ary salks o the Pronesy Lader tiis rorgage shail, witngut “urther notics, create the relaticnship of landlord and teranl al sulerance betweasn
the purchaszer the Margagor,

SECTION 5.07. EnforceabMity. |l any provision of this mortgage is 1o or &t amy time: herea'ter becomas walid or uner‘orceanle, the other provisions hereaf shallremainir fu: force and ef'ect,
and {ne remaining provisons hereof shall be construed a1 favor of the Mortgagee to ellecluale ke provisicns hereo’,

SECTION 5.08. Application of Payments. I' the lien, assignmentor sscunty interest crealed by s morgagea s invalic or urenforgeable asto any par:of the Delstaris avalid or unenforceaole
as o any parl of the Prooosy, the ursocurcd or partizlly secared portiar of e Debl shall be corpletely paid prios to the payment of the rerrainirg and secdred or oatially securec portion
of the Gkt and al paymenls mace on the Debl, whalher voluniasy orunder foreclose -2 or other erfarcement achon o proceduras, sha be considerad to have oeenfrs! paid onand appicd
b the ful' pay ment of thar porton of the Dabt wh ohois not gecured or not fully securcd by a2ic lien, assignment o security interast creatad herely.

SECTION 5.09. Other Mortgages Encumbering the Real Estate. The Mortgagor heseiy anthor zes the holder of any othe mortgags ercurrbering the Real Estale or tie Improverents
b chsclose bo the Martgages from tme o dime ano at any tme the (ollowing ofgrmetion: (@) the amount of Debt secured by such morigage; (b) the amourtof such Debt halis unoand; (¢ whathor
such Debl is or hasbaor i arraacs; (dywhather thereis or has been any defaultwish respect o such morganes o the Debtsecured thereby; and {e) ary cther informat cnregarding such martgags
or the: Dokt secuaract herehy that the Margagee may radases: [fom ime o hme

The Mortagagor expressly agross that il oefaull should be rmace ir the payment oF priecipal, interes: o- any other sum sscured by any other inorlgage encumaening the Real Estate or the
Improverents, tha Mortgages: may [Lut shall not be required o) pay all or a9y part of such amourt ir defauit, witcut not ce to the Mortgagor. The Mortgagor agrees lo repay any such sum
advances upon aemard web inlerest from the date such advance = made at the rate prov ded fo- 0 the Note. or the highest rate permitted by law wiicheve- shal beless, anc ary sUm 50
advanced w.h norest shan bo a part of the Debt secured oy thes Mortgage.

SECTION 5.10. Meaning of Particuiar Terms. Whenever Lged the singularnumoer shall nc-ace the pural ard the plural the singular anc prenouwns o one gender shall include all genders;
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and the wards "Mortgagor” and “"Mortgagee shall include their respective successors and assigns. Plural or singular words used herein 1 designate the undersigned shall be construed
to refer 1o the maker or makers of this instrument, whether one or more natural persons, corporations, associatens, partnerships or other entities,

SECTION 5,11, Advances by the Mortgagee. If the Mortgagor shall fail to cormpiy with the pravisions hereof with respect to the securing of msurance, the payment of Liens, the keeping of
the Property inrepair, the performance of the Mortgagor's obigations under any Lease, the payment of any prior mortgages, or the performance of any other terr or covenant herein contained,
the Martgagee may (but shall not be required to) make advances to perfarm the same. and where necessary enter the Property for the purpose of performing any such term of covenant. The
Mortgagor agrees 'o repay all such sums advanged upon demand, with interest from the date such advances are made, at the rate provided for in the Note, or the highest rate parmitted by
law, whichever shall be less, and all sums so gdvanced wth interest shall be a partof the Debtand shall be secured hereby. The making of any such advances shall nat be construed as & waiver
by the Mortgagee of any Event of Default resulting from the Maortgagor's failure to pay the amounts paid.

SECTION 5.12. Release or Extenslon by the Mortgagee, The Mortgages, without notice to the Mortgagor and without in any way affecting the rights of the Mortgagee hereunder as to any
par! of the Property not exprassly released, may release any part of the Property or any persan Lable for any of the Debt and may agree with any party with an interast in the Proparty to extend
the time for payment of all or any part of the Debt o to waive the prompl and full performance of any term, condition or covenant of the Note, the Construction Laan Agreement, any of the Security
Documents, this morgage or any other instrument evidencing or securing the Dabt.

SECTION 5.13, Partial Payments. Acceptance by the Mongages of any payment of less than the ful amount due on the Debt shall be deemed acceptance on account anly, and the failure
of the Martgager to pay the entire amount then due shal be and continue to constitute an Event of Default, and at any time thereafter and uatil the entire ameount due on the Debt has been
paid, the Martgagee shall be entitled to exarcize all rights confersad on it by the terms of this martgage in case of the ocourrence of an BEvent of Default,

SECTION 5.14. Addresses for Notices. Al notices, requests, demands and other communicatians arowided for hersunder shall be in writing or by telex, tetegram or cabie and shall be effective

when maited, senl or delvered to the applicable party atits address indicated cn the first page of this mortgage or at such other address as shall be desrgnated by such party in a written notice
i the other parbes thereto,

SECTION 5.15. Titles. Allsection, paragraph, subparagraph or ather titles contained in this mortgage are for reference purposes only, and this mongage shal be corstrued without reference
i0 said tiles,

SECTION 5.16. Satlsfaction of Mortgage. The Mongagor agrees to pay all costs and expanseas associated with the release or satisfaction of this morgage.

N WITNESS WHEREOF. the undersigned Ronnie Gulledge
has exacuted his instrument (has caused this instrument to be executed by its duly authorized 2 ]

on he date first writden above ?
Rennie Gulledge /7
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[Indlvidual]
STATE OF ALABAMA } f:-
Jefferspn COUNTY) :
. s mif
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that R'EfﬂﬂlE Gl}llEd g, 4 marr:r.eld_ marn , ;:'
whoge name is signed 1o the foregoang instrurment, and who is known to ma, acknowledged before me on this day that, being infarmed of the contents of saick instrument, halshe executed the KLtk

sarme voluntarily on the day the same bears date.

-y

Biven under my hand and official seal this Bth gy o January F
R
AFFIX SEAL
My Commission Expires: 5/29/95
[Corporats] i
STATE OF ALABAMA ] %L:_Q:j;'
COUNTY ) i
i, , & Notary Public in and for saxd County in said State, herebyy certify L
that . whose name as K
of . & corporation, is signed to the foregoing instrument -
and who s known tome, acknowledged before me on this day that, baing informed of the contents of said instrument, hefshe, as such officer and with fult authority, executed the same voluntarily o
for and as the act of said corporation. i
i
Given under my hand and official seal this the day of 19 Z
2%
Notary Public
AFFIX SEAL
My Commission Expires: ;
53
I
[Partnership} #
STATE OF ALABAMA ) :~
COUNTY) RE
i
l, . a Notary Public in and for said County in said State, hereby certify
that . whose name as general partner of . f[
3 {general} (limited] partnersnip, is
signed to tha foregoing instrument and whe is known to me, asknowledged before me on this day that, being informed of the contents of said instrument, heshe, as such general partner and i
with full authorty. executed the same voluntarily for and as the act of said partnership. 2
Given under my hand and official seal this day of .18 E
i
i
Matary Public ?_1’
AFFIX SEAL ;e..
¢
My Commisson Expires: i’}'
2
L
Thig nstrument, prepared oy: iﬁ
it
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EXHIBIT "A"

Lot 24, according to the Map of Chelsea Village Estates, as recorded
in Map Book 13, Page 133, in the Probate 0Office of Shelby County,
Alabama.

Subject to:

Advalorem taxes for the year 1993 which are a lien but are not due
and payable until October 1, 1993.

Existing easements, restrictions, set-back lines and limitations
of record.

The property conveyed herein is not the homestead of the Grantor or
his Spouse.
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