STATE OF ALABAMA
COUNTY OF SHELBRY

. ¥ MORTGAGE

THIS MORTGAGE, made and untered inlo on MARCH 11, 1993, by and between HARQLD C, NICKERSON AND WIFE, KAREN B. NICKERSON (hercinaller

referred 10 as "Montgagor”, whether one or more) amd the AI"CO EMPLOYEES CREDIT UNTON (hereinafier relerred o as "Mongagee ™), whose address is 1608 TTIT
AVENUE NOWRTH, BIRMINGITAM, ALABAMA 35203,

WITNESSETH:

WHEREAS, said Mortgagor, is justly indebied 10 Mongagee in the amount of $93,200.00 1ogether wilth any advances hereinafter provided, in the lawful money of the
Uniled States, which indebledness is evidenced by & Promissary Note of even dale herewith which bears inleres! as provided therein and which is payable in accordance with
itx lerms, with the entire Debt, if not sooner paid, due and payahle on MARCIT 14, 2023,

NOW THEREFORE, in consideration af tha premises and of said indebledness and in order to secure prompl payment of the same aceording to the terms and stipulalions
contained in said Promissory Note and any and all extensions and rencwals thereof, or of any part thereol, and any olher amounts that the Mortgagee or ils successors or
assigns may advance to the Mortgagor before the payment in Mull of said Mortgage indebtedness, and any additionat interest that may become due on any such exlensions,
renewals and ndvances or any pan thereof Cthe aggregate amount of such debt, including any extensions, renewals, advences and interest due thereon, is hereinafter collectively

called "Debt™) and compliance with all the stipulations herein contained, the Morgagor does hereby grani, bargain, sell and convey unto the Morigagee, the real estate
describad as follows:

LOT 16, ACCORDING TOQ THE SURVEY OF ROYAL OAKS, FIRST SECTOR, AS RECORDED IN MAP BOOK 7, PAGE 17, IN THE OFFICE OF THE JUDGE
OF PROBATE OF SITELBY COUNTY, ALARBAMA,

Souree of Title: YOLUME 209, TPAGE 739

TO HAVE AND TO HOLD the real estate unlo the Mongages, ils successors and assigns forever, logether with sl the improvements now or hereaficr erccted on the
real walate nad all casenmems, rights, privileges, tenements, appurlenances, rems, royalties, minesal, oil and gas rights, waler, waler rights and water stock and all fixtures
nesww o herea ller atlached 1o the same real estale, all of which, including replacements and addinons thereto shall be deemed 1o be and remain a part of the real eslale ¢covered
by s Maortgage: and all of the Toregoing are hercinalter referved 1o as "Real Exstme” and shall he conveyed hy this Marlgage.

The Maortgagor covenants will the Movigagee theg the Morlgagor is lawfully seized in Tew simple of the Real Estate and has a good right 1e sell and convey the Real Esiatle
as advresaid that the Real Estale is free ol all ¢ocumbrances, except as swted herein, and the Modgagor will warram and Torever defend the title 10 the Real Estate unte the
Rbortgngee apanst e e ful clavms of all persons, excepl as olherwise herein provided.,

For the pumpose of securing the payment of the Debi, the Morgagor agrees to: (1) pay promplly when due all taxes, assesaments, charpes, fines and other Liens which
iy At pein ey over this Marggage Gereinaller jointly colled "Liens™), when imposed legally upon the Real Estate and if default s made in the payment of the Liens, ar
iy L thereol, the Mongagee, ot its ophion, may pay e same; (23 keep e Real Estale continuously insured, in such manner and by such companies as may be satisfaclory
o Uhie Marlpngee: against [oss by Gire, vandabsm, malicious mischieTand other penils usually covered by a ire insurance policy with standard exlended coverage endorsements,
witlt logs, aF noy, payehle lo the Mortgages, as its iterest may appear; such insurance 10 be o an amount sulfficient 1o ¢over the Debt, The original insurance policy, and
il replavements therefor, shall be delivercd w and held by the Morgagee until the Debt s paid in full. The original insurance policy and all replacemems therefor must
provewde that they oy nol be canceled withaut the isurer giving al least ten days prior written notice of such cancellatinn to the Morgagee. The Morgagor herehy assigns
amd pledges 1o the Mortgagee, us fuether securily for the payment of the Debt, cuch and every policy of hazard insurance now or hereafier in effeet which insures said
Improvaments, or any part thereof, ingether with all the vight, Gl and interest of the Morgagor in and 1o each and cvery such policy, ineluding but net himited 10 all of the
Moctgagor's nght, (ke and imerest i sl 1o any premivms pagl on such hazard msuvance, mcluding atl rights to returned prenuums. I the Morgagor fails to keep the Real
Extale mnsuead as specilied above then, at the electuion of the Maongagee aml withoul nolice o any person, the Mortgagee may declare the entire Debt due and payable and
this Mongage subject 1o foreclosure, aod this Morgage may he oreelosed as hersmafter provided, and, regardless of whethar the Mortgagee declares the entire Delt due
amd payahle, the Mongagee may, bui shall not be obligated to, insuec the Real Estate {or as (ull insueable value {or lor such lesser amount as the Morngagee may wish) againsi
sich risks of loss, for s pwn bene 1 the procesds from such insuranee {less cost of collecting same), if collected, 10 be ¢redited against the Debt, or, at the election of the
Margagee, such procecds may be used in repainng or reconstrusiing the improvements located on the Real Estate. All amounts spent by the Morgagee for insurance or
fur the paymenl of Liens shall beeome a debi due by the Mortgagor o the Mortgagee and at once payable withoul demand upon or notice 10 the Morgagor, and shall be
secured By the Hew ul this Mortgage, and shall bear inlerest from the date of payment by the Morigagee until paid at the rate of interest provided for in the Promissary Note.
The Maorigagor ugrees 10 pay promply when due the principal and inmterest of the Debt and keep and perform every other covenant and agreement of the Promissory Note
sevired hercihy,
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As [urther securily Tor Lhe payment af the Debt, the Morigagor herehy assipns and pledges to the Momgagee, the (nllowing described property rights, claims, renls, profits,
s il revenues: (1) AL rents, profs, issues, and revenues of 1the Real Estate from Lme 1o Gme aceruing, whether under leases or tenancies now exisling or herealter
eraihed, reserving o the Morlgagor, so Jong as the Mortgegoris not in default hereunder, the right o receive and retain such rents, prolits, issues and revenues; (21 Al

pnbginwents, swards of damages ansl settlements hercaMer made resulling Mrom condemnation procecdings or the 1akmg of the Real Estate, or any pait thereof, under the power I.z
ol emnenl domvain, or Tor any damage (whether cansed by such laking or otherwise) Lo the Real Estate, or any part thercof, or 1o any nghis appurtensnt therelo, including Elﬁ
any award for clange of grade of streets, apd all payments made (or the volupiary sate ol the Real Estate, or any part thercol, in liew of the exercise of the power of eminent ﬁj
domtag, shail be paid 1o lhe Mongagee. The Morlgagee is hereby authorized o hehall of and in the name af the Mortgagor 1o execule and deliver vahid acquittances for, 3
v appeal from, any such judgmems or awards, The Mocigages may apply 8t such sums received, or any part thercof, afler the payment of all the Morigagee’s expenses b
vivnrred i vonaection with any proceading or ansaction deseribed in this subparagraph 2, including court costs and attorney’s fees, on the Debt in such manpner as the E
Mlurtgogee clects, or, at the Motgagee's option, the enline amount or aoy pan thereot so received may be released or may be used 1o rebuild, repair or restere any e all of E.
e improveents logated v the Real Estale. E

The Mongasor herehy incorporaies by reference inlo this Morgage all of the provisions of the Promissory Note of even dale herewith. Morigagor agrecs that, in the
vtk that any provision or clause of this Mongage of the Promissory Noie conilicts with applicable law, soch canflict shall not affect any other provisions of this Morigage
pe e Promussary Nole wlah ean be given elfect, 10s apreed thil the provisions of the Mongage und the Promissory Note are severable and that, if one or more of 1he
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pross isions contained in this Mortgage or in e Promissoey Note shall for any reason be held w be invalid, iilegal, or unenforceable in any respect, such invahdity, llegaliny, Ef
ar unenlorceatility shall not allfecs any other provision bereol this Muorgage shall be consteuced as 10 such invalid, itlegal or unenlorceable provision has never been contained =
hein. I ennctment or expiration ol applicable Tows hag the elTeg) of veadering any prosasion of the Promissory Note or this Mongage unenioreeable according o its lerms, :-.
Murlpagee, ab s aplivn, may reguire the immsediate pasient in ull of alb somys secured by Lthis morgage and may invoke any remedics permilled hereunder. ol

The Mortgagor sgrees to Keep the Real Estate and all improvements lovated thereon in good repair and funher agrees not 1o commil wasle or permit impairment or
delereration of the Real Eslate, and gt all times 1o mainiam such improvements i as good condition as they are, reasonable wear and tear excepled,

I all or any part of the Real Estale or any iaterest therein is sold or transfeerad by Morgagor without Morigagee's prior wrillen consent, excluding (a) the creation of
i lien or encumbranee subardioae Lo this Mortgage (39 (he ereation of g purchase money securily interest for household appliances fe) the transfer by devise, descent or by
cperalion of law apon the death of a jeint enant ar {3 the geam ol any feaseheld imerest of three years or less notl containing an option le purchase, Morlgages may, al
Movtpagee™s option, declare all of the sums secered by this Muortgage w0 be immedialely due and payable. Morgapee shall have waived such option to accelernle if, prior
1 the sale or transler, Morgapee and the person (o whom the Real Estale is to be sold or wanslerred reach agreement in writing that the credit of such personas satis{actory
o Mortgaees aned that e interest payahle on e siems seouned by this Morgage shall be at such rate as Morgagee shall request,
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The Mongngor agrees that no delay or (ailure of the Morgages 10 exercise any option 1o declare the Delt due and payable shail be deemed & waiver of the Morigagee’s
Pahl fo e ke s sach oprlion, ¢ither as 1ooapy past oe present defaedl, and it s agreed that no terms or conditions conlained in this Morgage shall be waived, altered or changad
eept By oowrilten istrument signed by the Mortgagor end signed on behall of the Mortgagee by one af s duly autharized represenlatives,

Aller defaull on the part of the Mongagor, the Margagee, upon bill filed or other proper legal procecdings being commenced for the foreclosure of this Morigage, shall
be cititlal Lo the appoimiment by anpy compelenl court, will'unlltﬁsé‘ﬁ:?#ny parly, of a receiver for the reols, issues and profits of the Real Estate, with power 10 lease and
i

verok the Real Estale, and with sggy sihgr p&wriaﬁ‘ﬁr?’ﬁ& NCCEssArY. ﬂ?ﬁ.a‘ﬁ‘
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~  Upon request of Mortgagor (separately or sevarally, Lf more than one), Morgagee, al Motgages's option prior 1o relcase of this Mortgage, may make fulure advances

to Mortgagor (separately or severally, it more than ane). Such fisture advances, with interest thercon, shall be securad by this Morgage when evidenced by promissory noles
sating thal said notes ave received herchy. .

1

UPON CONDITION, HOWEVER, that if lhe Morgagor pays the Debt (which debl includes the indebledness evidenced by the Promissory Note herginabove referred
ler wned any or all extensions and renewals thereol and advances and any interest due on such cxiensions, renewals and advances) and all olher indebtedness secured hereby
and reimburses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulltlls all of MOrgagor’s
obligations under this Mongage, this conveyance shall be null and void. But if: (1) any warranty or represenlation made in (his Morigage 15 breached or proves lzlse in
any material respect, {2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mortgage; (3) default is made in the payment
to the Mongages of any sum paid by the Mortgagee under the authority of any pravision of this Morigage; (4) the Debt, or any pan thercof, remains unpaid at maturity;
(3} the interest of the Mortgagee in the Real Estale becomes endangercd by reason of the enforcement of any prior lien or encumbrance; (6) anpy stalement of lien is filed
against the Real Eslale, or any part thereof, under the statutes of Alabama relating o the liens of mechanics and materialmen (without regard 1o the existence or nonexistence
of the debt or the lien on which such stalement is bases; (7} any law is passed imposing or authorizing the imposition of any specific tax upan this morigage ar the Dehl
or permitling or authorizing the deduction of any such tax fram the principal or interest of the Deht, or by virtue of which any tax lien or assessment upon the Reat Estate
shall be ¢chargeable ngainst the owner of this Mornigage; (8) any ol the stipulations contained in 1his Mortgage is declared invalid or inoperative by any ¢ount of competent
wrsdictiony {9) Mongagor or any of them (a) shall apply Tor or consenl ta the appoiniment of a receiver, trustee or liquidator thereol of the Real Estate or of all or a
substantind part of sueh Morgagor's A5SC1S, (b) be adjudicated a hankrupt or insolvert or file a voluntary petition in bankruptley, (c) fail, or admit in writing such Mortgagar's
wabily, generally 10 pay such Mortgagor's debis as they come due, (d) make a general assignment for the benafit of creditors, (¢} file a petilion or an answer seaking
reorgiamzalion or an srrangement with creditors or 1aking advamage of any insolvency law, (f) file 2n answer admitting the material allegalions of, or conzent to, or defaull
in unswering o pelition hiled against such Morigagor in any bankrupiey, reorganizing; or insolvency proceedings; or () an order for relief or other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Morgagor, or any of them, if more than one, or appointing
Horeceiver, trustee or liquidator of any Motgagor or of the Real Estate or of all or a substantial part of the assels of any Morigagor; then, upon the happening of any one
or more of said events, at the option of the Mongagee, the unpaid balance of the Debl shall al once become due and payable and this Mongsage shall be subject 1o foreclosure
and may he foreetosed as now provided by law o case of past-due morgages, and the Morigagee shall be authorized o take possession of the Real Eslate and, aller giving
notice of the lime, place and 1erms of sale by publication once 8 week for thee conseoutive weeks in sone newspaper published in the ¢ounty in which the Ecal Estate is
lschled 1o sedl the Real Estate in front of the courthouse dour of said county al public oulcry, 1o the highest bidder for cash and 10 apply the proceeds of zaid safe as follows:
lirst, to the expense of advertising, selling and conveying the Real Estale and foreclosing this mortgage, including s reasonable sitorney’s fee; second, to the payment of any
yanowinty thal have been speat, or that it may Lhen be necessary (o spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, 1o the
payimenl i full af the balance of e Bebt and interest thereon, whether the same shall or shall not have Tully maturad a1 the date of said sale, but no inlerest shall be collecled
hevond the day of sale and any vnenrned interest shall be eredited 1o the Movgagor; and fourth, the halance, if any, to be paid o the party or parties appearing of record
ws e owener ol the Reat Extate av the G of sale, afier dedocting the cost of ssceraining whao is such owner. The Mortgagor agrees that the Morigagee may bid at any sale
ol voneler the werms ol this Mortgage and may purehase the Real Estate i the highest bidder thereol. AL the forcelogure sale the Real Estate may he afTered for sale and sold
s 0 whole wthowt fiest elfering it in nny other manner or may be offered foe sale and sold in any other manner the Mortgagee may eiect. The Mortgsgor agrees 1o pay all
wosti, inchiding rensanable aomey’s fees, incorred by the Morgagee in callecting or securing or abempting 1o collegt or secure the Debt, or any part thereof, or in defending
ar itbeiphing 1 defend Lthe priority of this Morgage against any lien or encumbrance on the Renl Esiate, unless this Morigage i3 herein expressly made subject 1o any such
lien or envumbrance; and/or all cosls incuered in the foreclosure of this Morgage, either upder the power of sale conlained herein, or by virtue of the decree of any courl
vl vompelent jurisdiction. The Tull amount of such costs incurred by the Mortgagee shalf be a part of the Debt and shall be secured by this Mortgage. The purchaser at any
suvlt safes shull be under no obligalion o see to the proper application of the purchase money. [n the event of a sale hereunder, the Mortgagee, or the owner of the Deht

and Mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Margagor 8 deed 1o the Real Estate.

Mortgagor waives sl rights of homestead exemyion in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estale.
Plurval or singular words used hercin o designale the undersigned shall be consirued 10 refee 1o the maker or makers of this Maortgage, whether one or more natural persons.
All covennms snd ngreements herein made by the undersigned shall hind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right

anid privilege herein reserved or secured 1o the Mongagee, shall inare 10 the henelit of the Mongagee's successors and assigns.

Matgagor agrees that all of the provisions printed ahove are agreed 10 and aceepted by Morigagor and constitute valid and enlorceable provisions of this Mortgage. IN
WITNESS WHEREOF, the undersigned Moerngagor has executed this instrumem on MARCH 11, 1993,

Ll [ Ao,

ROLD €. NICKERSON

AN B%MW

I{A EN B. NICKERSON -

STATE OF ALABAMA,
COUNTY QF SHELBY

I the undersigned authority, a Nolary Public, i and for said County in said Siave, hereby cenify that HARCGLD C. NICKERSON AND WIFE, KAREN B. NICKERSON

whose nanwds) is {are) signed 1o the foregoing conveyance, and who is (sre) known o me, acknowledged belore me on this day that, being informed of the coments of said
aveyntes, fbe (v exeowted the same volunlarly oo the date the same bears Jate, G under my hand and oflicial seal on MARCH 11, 1993,

A s -.:}:pur'-.:s/ &/‘Zﬂ? q 4,

THIS INSTRUMENT PREPARED BY. TRIMMIER, ATCHISON AND‘.

YLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, Al 352472

NOTE TO CLERK OF COURT: Morgapee cortifies that if at any pobne this margages is assigned to a non-lax cxempt holder that such Holder wil! eomply with Alabans
Canbe H0-22-2(83(1975),
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