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NOTICE
THIS MORTGAGE SECUR[ES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCRUASLD FINANCE CHARGE., THIS 18 A FUTURE ADYANCE MORTGAGE AND THE PROCEERS OF THE OPEM-END CREDIT SECURED BY THIS
MORTGAGE WILL BE ADVANCED RY THE MORTGAGER UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEREN THE MORTGAGERE AND THE MORTGAGOR (RORROWER) NAMED HEREIN,

STATE OF ALABAMA
COUNTY QF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

Thix Variable Rate Line of Credit Morgape, made and entered into on MARCH 11, 1993, by and beitween JEFFREY R, WOODRUFF AND WIFE, MADELYN G.
WOODRUFF (hercinafier referred 1o as "Morgagor™, whether one or more) and the APCO EMPLOYEES CREDIT UNION thereinafler referred lo as "Morigagee™), whose
address is 1608 7TIHI AVENUE NORTII, BIRMINGITAM, ALABAMA 35203.
RECITALS

A. THE SECURED LINE OF CREDIT. The Morigagoris now or may become jusily indebted 10 the Morigagee in the maximum principal amount of $29,500,00. This indebladness
15 evidenced by a certain open-end line of credil cslablished by the Mortgagee for the Morgagor pursuant to an Equiny Line of Credit Agreement of even dale herewith, (the
"Credit Agreemem ™). The Credit Ageeetent provides for an open-end ¢redil plan pursuant 1o which the Borrower may borrow and repay, and rebhorrow and repay, amounts
[tom the Morigagee up to o maximum principal amount 2l any one time outslanding not exceeding the Crednt Limat.
B. RATH AND PAYMENT CHANGES. The Credit Agreement provides for Ninance charges 1o be computed on the unpaid balance cutstanding from time to Ume under the Credit(l)
Agreement al an adjustable annual pereentage vale. The annual percentage rale may be increased or decreased basaed on changes in an index. 1)
C. MaATURITY DATE. 1f nol sooner terminaled as sel forih thercin, the Credit Agreement will terminate on MARCH 11, 2013, and all sums payable thercunder l'_|:::*in-::'|1:rﬂ|,.r.!"i?"l
intarest, expenses and charges) shall become due and payable in full, 3

AGREEMENT
NOW THEREFORE, in consideration of the premises and to secure the payment of (&) all advances heretofore or fram Lime o time hereafler made by the Marigagee lo the
Borrower under the Credil Agreament, or any exlension or rengwal thereof, up 1o a maximum principal amount at any one time outstanding not exceeding the Credit Limit;
{h} ull Anance charges paysble from time o time on said advences, or any part thereof; (c) all other charges, costs and expenses now or hereafler owing by the Borrower to .4
the Morigages pursunnl 1o the Credil Agreement, or &ny extension or renewal thereof, (d) all other indeblednass, obligations and liabilities now or hercafter owing by the
Borrower 1o the Mortgagee under the Credit Agreement; or any exiension of or renewal thereof; and {e) all advances by the Mortgagee under the terms of this Morigage (lhe W
agperegate amount of all such items described in {8} through (2) above being hereinafler collectivaly called "Deb1") and the compliance with all the stipulations herein contained,
the Martgagor does hercby grant, hargain, sell and convey unto the Morigageae, the following described real estate:

393

i
e
A PART OF TIHE NORTHEAST QUARTER OF THE SQUTIIEAST QUARTER QOF SECTION 25, TOWNSHIP 21 SOUTII, RANGE 3 WEST, SHELBY COUNTY, "
ALABAMA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER Of THE NORTHEAST QUARTER
OF TITE SOUTHEAST QUARTER OF SAID SECTION 25 AND RUN EAST ALONG NORTH LINE OF SAID QUARTER-QUARTER SECTION 271.0 FEET;
THENCE TURN AN ANGLE RIGTIT OF 70 DEGREES 497 30" AND RUN SOUTHEASTERLY 695.24 FEET TQ THE CENTERLINE OF EXISTING DIRT ROAD;
THENCE TURN AN ANGLE RIGIIT OF 69 DEGREES 26’ AND RUN SOUTHWESTERLY ALONG SAID ROAD 108 DEGREES 03* TO A POINT OF CURVE
TO THE RIGIT (SAID CURVE [IAVING A CENTRAL ANGLE OF 17 DEGREES 22’ AND A RADIUS OF §73.68 FEET) THENCE RUN ALONG THE ARC OF
SAID CURVE IN A SOUTHWESTERLY DIRECTION 173.88 FEET TO POINT OF TANGENT; THENCE CONTINUE ALONG SAID TANGENT AND ALONG
CENTERLINE OF EXISTING ROAD 149.63 FERT; TIIENCE TURN AN ANGLE RIGHT OF 107 DEGREES 57 36" AND RUN NORTH ALONG TIE WEST LINE
OF SAID QUARTER-QUARTER SECTION 923.38 FEET TO THE MOINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.

LESS AN EXCEPT RIGHT OF WAY FOR EXISTING ROATD.
Source of Tile: VOL. 353, PAGE 830

TO HAVE AND TO HOLD the real estate unto the Morgapes, il successors and aasigns forever, together with all the improvements now or hereafler erccled on the real esiale
arl wll easements, rghts, privileges, lenemuents, appurteances, rents, royaltics, mineral, oif and gas rights, waler, waler rights and watler stock and all fixiures now or herealier
aitavhed 1 the same renl estate, alb of which, including replacements und additions thereto shall be deemed 10 be and remain a pant of the real estate covered by this Morgage;
wind all of the foregoing are hereinaler referred Lo as "Reul Extane™ and shall he conveyed by this Morgage., The Mongagoer covenanis with the Morgagee that the Mongagor
s lewefully seized o fee simple of the Rea) Estang snd has a good mghl 1o sell and convey the Real Estote ns aforesaid; that the Real Estate 18 free of all encumbrances, excep
as shbed herein, ond the Muortgagor will warpnat and forever defend the title 1o the Real Estale unto the Morgagee against the lawful claims of all persons, except as otherwise
herein providad,

The Mortgage 1s jumior and sshordinate 1o that centain Morgage recocded i book page (Al any and if assigned as recorded in
hook N/A, page N/A, as applicable, in the Counly Probate Office where the land is situated (hercinafier called the "First Mortgage™). |t is specifically agreed that in the cvent
delnult should be made in the payment of principal, interest or any olher sums payable under the terms and provisions of the First Mortgage, the Morigagee shall have the right
without newice (o anyone, but shall not be obligated, o pay part or all of whatever amounis may he due under the terms of the First Morigage, and any and all payments so
made shall be added to the debt socured by this Mongage and the Debn {including all such payments) shal! be immediately due and payable, at the option of the Morigagee,
and this Mortgage shall be subject 1o foreclosure in all respects ns provided by law and by the provisions hercof. The Mongagor hereby authorizes the holder of any prior
mongage encumbering the Real Estate to disclose 10 the Mongagee the following information: (1) the amount of indebledness secured by such mortgage; (2} the amount of
such indebtedness tha is unpaid; (3) whather any amount owned on sueh indehiedness is or has been in arrears; {d) whether there is or has been any default with respect 1o such
metgage or the indebledness secueed herehy: amd {8) any other inlormation regarding such morgage or the indehtedness secured thereby which the Mortgagee may reguest
(Ecny Lome 1o Tt

Fur the pumpose of seeuring the payment of the Debt, the Mongagor agrees (o: (1) pay prampily when due afl 1axes, asscssments, charges, fines and other {iens which may
wlain priority over this Mortgage thercinafier jointly called "Licns"), when imposed legatly upon the Real Estate and if default is made in the payment of the Liens, or any pan
thereaf, the Morigagee, of its option, may pay the same; (2} keep the Real Estale continuously insured, in such manner and by such companies as may be satisfactory to the
Morigagee, againgt loss by fire, vandalism, malicious mischiet and other perils usually covered by a fire insurance policy with standard extended coverage endorse ments, with
loss, if any, payable to the Mortgagee, a5 its interest may appear; such insurance to be in an amount sufficient to cover the Debl. The original insurance policy, and &l
replacements therefor, shall he delivered to and held by the Mongagee until the Debt is paid in full. The original insurance policy and all replacements therefor musi provide
thal they may not be canceled without the ingurer giving at least tan days prior written nolice of such ¢ancellation 1o the Mortgagee. The Morguegor hereby assigns and pledges
I the Morgagee, as further seeurily for the payment of the Debi, each and every policy of hazard insurance now ar hereafier in effect which insures smid improvements, or
any part thereof, logether with all the right, title and interest of the Mongagor in and 1o each and every such policy, incliding hut not limited to all of the Mongagor’s right,
bithe aned interest i and W oany premiums paid on such hazard insurance, including all rights w0 reterned premiums. [f the Mortgagor fails to keep the Real Estale insured as
specilicd above then, at the eleetion of the Marigagee and withoul notice 1o any person, the Morlgagee may declare the entire Dehi due and payahle and 1his Mortgage subjec
ter Torectosure, and this Mongage may be foreclosed as hercinafier provided; and, regardless oF whether the Mortgages declares the entire Debt duc and payable, the Mortgages
miay. hul shall aol he abligated 1w, insuee the Real Estate for its full insurable value {or for such lesser amount as the Morgagee may wish) against such risks ol loss, (or iis
own benelil the proceeds from such insurance (Jess cost ol collecting same), il collected, Lo be credited against the Debt, or, at the clection of the Mortgages, such proceads
may B sedd 105 repaiving ur reconsstiucting the improvenents localed on the Real Estate.  All amounts spent by the Mortgagee for insurance or for the paymem of Liens shall
Beveme o debl due by the Morgagor i the Margages and at onee payable without demand upon or notice (o the Mortgagor, and shall be secured by the lien of this Morigage,
and shall bear interest rom the dute of payment by the Morggagee until paid at the rate of interest provided for in the Promissery Nole, The Morigagor agrees 1o pay prompily
when due the principet aod imterest of the Debloand keep and perfornt every odher covensnl and agreement of the Promissory Nole secured hereby,

As Tuether security for the payment of Gie Debt, the Morgagor herehy assigns and pledges to the Mortgagee, the following described property rights, ¢laims, rents, profis,
isses i revenues: {13 ALl rents, profis, ssues, omd revenues of the Real Estaie from time to lime accruing, whether under leases or lenancies now ¢xisting or herealler
cremted, reserving to the Mongagor, so long as the Mortgagor is not in default hereunder, the right W0 receive and retain such rents, profits, issues and revenues, (2) All
Tudgments, awards of damages and setilements heveafier made resulling from condemnation proceedings or the 1aking of the Real Eslate, or any part thereof, under the power
of aminent domain, or for any damage {whather caused by such 1aking or otherwise) 1o the Real Estale, or any pan thereof, or to any righils appurtenant thereto, including any
asward foe change of geade of streets, and all payments made (o the volunary snleﬁr:{rjla;:ﬁci;l Lﬂmﬁm-mﬂ in lieu of the excreise of the power of ermunent domain,
shall e paid Lo the Morgages, The Maongagee is hereby authorized on behal 1 B} ifr e mﬁu?%ﬁ%;]fl i\_-gT'Eﬂ-:ecutc and deliver valid acquittances for, or appeal from,
any such judgments or awards, The Mongagee may apply all such sums recdivkds & 11}’ lﬂlﬁhe e nent of all the Mortgagee's expenses incurred in connection
wilh any procecding or wansacton deseribed i this subparagraph (23, inn;:ludinmm"cﬁﬂﬂﬁﬁﬁ JHHQE:&PFS , he Dehl in such manner as the Morigagee elegts, or, at the
Mortgapes's upion, the entire amounl or any parl lhereol so received may be releaseffdr nfifibe used {8 ABuild, repair or restore any or all of the improvements located on
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the Real Eslate.

The Morigagor hereby incorparates by reference into this Morigage all of the provisions of the Promissory Nole of even date herewith. Morigagor agrees that, in the event
Lhat any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage ot the
Promissory Note which can be given effect. 11 is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the Provisions
cunained in this Mongage or in the Promissory Note shall (or any reason be held 1o be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not alfect any other pravision hereof; this Monigage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herein.

If enacument or expiration of applicable laws has the effect of rendering any provision of the Promissory Mote or this Mongage unenforceable according Lo its lerms, Mortgagee,
al lls ophon, may require the immediale payment in full of all sums secured by thiz morigage and may invoke any remedias permitted hersunder.

The Mongagor agrees to keep the Real Eslate and all improvements located thereon in good repair and further agrees not to commil waste or permit impairment or deterioralion
of the Real Estale, and at all times 1o maintain such improvements in as good condilion as they arg, reasonable wear and tear excepled. If all or any part of the Real Esate
or any inierest therein is sold or iransferred by Mongagor without Morgagee's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinale 1o this
Mongage (b} the creation of a purchese money securily inlerest for household appliances (¢) the transfer by devise, descent or by operation of law upon the death of 2 joint
tenant or (d) the grant of any lcaschold inlerest of three years or less not containing an option to putchase, Mortgagee may, at Mortgagee's option, declare all of the sums
securcd by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior 1o the sale or transfer, Mortgagee and the person
lo whom the Real Esiate is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the
sums secured by this Morigage shail be #t such rate as Morlgagee shall request.

The Monpagor agrees that no delay or failure of the Morgages 1o exercise any oplion (o deciare the Debt due and payable shall be deemed a waiver of the Mortgagee's right
e ¢xercise such option, cither as to ony past or present defauly, and it is agreed thal no lerms or conditions contained in (his Mortgage shall be waived, ahered or changed except
by & writlen instrument signed by the Mortgagor and signed on behaolf of the Mongagee by one of its duly authorized representatives.

Aller default on the pan ol the Mongagor, the Morgagee, upon bill filed or olher proper legal proceedings being commenced for the foreclosure of this Morigage, shall be
enlitled lo the appoiniment by any compelent count, without nolice to any party, of & recgiver for the rents, issucs and profits of the Real Estate, with power to lease and control
the Real Estate, and with such other powers as may he deemed necessary.

Upon request of Morigagar (separately or severally, if more than one), Morgagee, at Mortgages's oplion prior 1o release of this Maortgage, may make future advances 1o
Maorigagor (separately or severally, if more than onel. Such fulure advances, with interest thereon, shall be szcured by this Mortgage when evidenced by promissory nokes
stating thul said potes are received hereby,

UPGN CONDITION, HOWEVER, that il the Morgagor pays the Debi (which debl includes the indehiedness evidenced by the Promissary Nolg herelnabove referred 10 and
any or all extensions and renewals thereof and advapees and any imerest due on such exiensions, renewals and advances) and all other indebiedness secured hereby and
Feimbieses e Modgages Tor any ameounts the Murgages has poid in payment of Lizns or insurance premioms, and interest thereon, snd fulfills alt of mongagor's obligations
ander s Mortgage, s conveyonee shall be aubl and void, Bul it {1} any waranly or represeitation made in 1his Mongage is breached or proves false in any material
respesh, (23 defaull is made in the due pecformance ol any covenant or sgreement of the Morgagor under this Mortgage; (3) defaull is made in the payment to the Mongegee
ub gy sum paid by the Mongagee under the authority of apy provision of this Morigage; (4) the Debl, or any part thereof, remains unpaid at maturity; {3) the interest of the
Morguges i the Real Estate hecomes endangered by reason of the enfercemant of any prior lien or encumbrance; (6) any stetement of lien is Nled against the Real Estale,
ar any pa thereefl, under the stalutes of Alabama retaling 0 the liens of mechanics and materialmen (withoul regard o the existence or nonexistence of the debt or the lien
un which such stalement is bases, (73 any law is passed imposing or authorizing the imposition of any specific wax upon this mortgage or the Debl or permitling or authorizing
e dedoction of any such 1ax (rom the principal or interest of the Deht, or by vinue ol which any Llax lien or assessment upon the Real Estale shall be chargeable against the
wwoer of this Morigage, (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any count of competent jurisdiction; (9) Mortgagor or any
ul them () shall apply for or consent to 1he appoiniment of a reveiver, trustee or liquidator thercol of the Real Estate or of all or a substantial part of such Morngagor's asseis,
(b} te adjudicated & hankrupt or insolvent or file a volunary petition in hankruptey, {¢) fail, or admit in writing such Mongagoer’s inability, generally to pay such Mortgagor's
debls ax they come due, {dY make a general assignment for the beneiit of creditors, (e} file a petition or an answer secking reorganization or an arvangement with greditors or
taking advamage of any insolvency law, {0 file an answer admilting the matenial allegations of, or consent 1o, ar default in answering a petition filed against such Morigagor
imany Pankrupiey, reorgamizing: or insolvency proveedings; (10) an order for relief or sther judgment or decree shall be entered by any court of competent jurisdiction,
approving a pelition secking hiquidation or reorganization of the Martgagor, or any of them, if more than one, or appointing a recciver, Lustee or liguidator of any Morgagor
ar o the Real Estate or of all or a substaniial pant ol the assets of any Morigagor; or (113 any other defaudt occurs under the Credit Agreement; then, upon the happening of
any ane or more of said events, a1 the option of 1he Mongagee, \he unpoid bnlance of the Debt shall at once bacome due and payable and this Morigage shall be subjeci to
foreclosure and may be foreclosed as now provided by law in case of pasi-due morigages; and the Morgngee shall be authorized (o take possession of the Real Esiae and,
afler giving notice of the fime, place and erms of sale by publicalion once a week lor three consecutive weeks in some newspaper published in the county in which the Real
Estate 15 located to sell the Real Esiate in fromt of the courthouse door ol said counly al public outery, to the highest bidder for cash and 1w apply the proceeds of said sale as
fullows: first, 1o the expense of advertising, selling and conveying the Real Estete and foreclosing this morgage, inctuding a reasonable attorney’s fee; second, w the payment
ol any amounts that have been spent, or thal it may then be necessary 1o spend, in paying insurance premiumag, liens or other cncumbrances, with interest thereon; 1hied, 10
the payment in full of the balance of the Debt and intercst thereon, whether the same shall or shall not have fully matred ab the dale of said sale, bul po ipterest shatl be
collecied beyond the day of sale and any unearned imerest shall be credied o the Mongagor, and fourth, the balance, 1f any, to be paid to the party or parties appearing of
record as the owner of the Renl Estate &t the lume of sale, afier deducting the cost of ascertaining who is such owner. The Morngagor agrees that the Morgagee may bid al
any sale had under the lerms of thiy Mortgage and may purchase the Real Estale if the highest bidder thereol. Al the foreclosure sate the Resl Estate may be offered for sale
pil solid as a whole without [irst offering 1t in any other manner or may he offercd for sale and sold in any other mannee the Maogtgagee may elect. The Mortgagor agrees
Wy pay all costs, including reasonable aflorney’s fees, incurred by the Maorigagee in collecting or securing or alampting 10 colleel or secure the Debt, or any pad thereaf, or
i defembing or alempting o defend the priority of this Morgage against any lien or encumbrance on the Real Estate, unless this Morgage 15 hercin expressly made suhject
e any such lien or encumbrance; and/or all costs metrred 0 the Toreclosure of this Mortgape, either under the pawer of sale contained herain, or by virtue of the decree of
any vourt ef vompetent jurisdicion, The il amount of such costs ineurred by the Mongagee shall be o part of (he Dohit and shall be securved by this Morigage. The purchaser
at iy s sales sbuldl be wader no obligaton o see 1w the proper application of fhe purchase money. In the event ol a sale hercunder, the Mongagee, or the owner of the
Dretil amd Margage, vr nnclionedr, shall execule o the poarchaser Toe and 1o the namw of the Mortgagor 8 deed 10 the Real Estate,

Mortgagor waives all rights ol homestead exemptionn the Real Estate and relimguishes all nights of curtesy and dowerin the Real Estate.

Plueal or singular words used harcin 1o desipnate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether ane or more natural persons,
All covenants and agraements hercin made by the undsrsigned shell bind the hewrs, personal representatives, successors and assigns of the undersigned, and every option, right
and privikege herein reserved or secured 10 the Maorgagee, shall inure (o the benefit of the Mongagee's successors and assigns, Mortgagor agrees that ail of the provisions
prinled ahove are ngreed to and aceepted by Mortgagor and constiline valid and enforecable provisions of this Mortgage. [N WTTNESS WHEREQF, the undersigned Morigegor

hus executed this instrament on MARCIE 11, 1993
e
A-"'",r

 WOEDRUFEF
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MADELYN G. WEDDRUFF S,

i

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that JEFFREY R. WOQDRUFF AND WIFE, MADELYN G. WOODRRUFF
whose name(s) s {are) signed 1o the loregeing conveyance, and who is (are) known lo me, ac

conveyance, (s)he {they) exceuted the same voluntarily on the dale the same bears dalg,
. ‘3

My commission expires; /ﬁ / ﬂ/f é

THIS INSTRUMENT PREFPARED BY.” TRIMMIER, ATCHISON ANI C ; Iﬂlycﬁﬂm' unter Parkway, Suite 210, Birmingham, AL 35242
NOTE TO CLERK OF COURT: Murtgagee cortifies that 1l al any point Uns E, nﬂ'i EDD%%:IQH[[D i Tﬁn_lﬁlx exempt holder that such Holder will comply with Alabama
Code 40-22-2(5)(1975). 002 M J |
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