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SUBORDINATION AGREENBRT

THIS ACREENENT is made and entared into en this ™~ 26th day of
bY America's First C. y, (hereinaltar’

reaferre O A ¢ ;lﬂr gages®) in favor of The Hutson Co,., Inc.
Inc., its succesdors and sexigns (hereinafter referred to am

"Hutsau ")- |

NITRESHETH
WHERBAB, Mortyagea d&id loan to Melvin E, Knoblef;', gg% Egr%éﬁ E, QFQ?IE”
("Berrowar®) the sum of §34,100,00 , Which loan is avidensad by
& promisasory note dated January 26 . 18990 , axecutad by Borrowsx
in favor of Mortgages, and 1m secured by a mortgage of esven date

tharawith (tha YMortgage™) covering the property described therein and
reacorded in Book 2// , Page 253 of the rual property records in the

uf:iaa of tha Judge of Probate of Shelby County, Alabama;
an

WHEREAS, Borrowsr has reguested that Hutson lend to 1t the asun of

9. 32,900.00 (the YLosn"), such loan to ba evidanced by a
YORiasory nota dated - 26 exsouted by Borrowsr
? T4 eSral by 5 wortaags of

n faver of yuitson and seocurad by a murig ge of even date tharewith
tha "Nav Nortgaga') covering in wvhole or in part the property coverad

by the Mortgage; and

wﬂznﬁhﬂ.1MHdm¥sE%§§l.u&iggayto,muke the Loan to the Borrowar, if,

but only if, ths New Mortgaga shall be and remain a lien or charge upon
tha property covared thsreby prior and supsrior to the lien or charge
of the Mortgage and provided that the Mortgages will specifically and
unsonditionally subordinate the lien or charge of the Mortgage to the

lien or charge of ths New Mortgaga of AmSouth:

ROW, THEREFORE, In consideration of ons dollar and in
considaration of the prasmises and for other good and valuablae
consideration, the receipt and sufficlsncy of all of which is hereby
acknowladged, and in order to induce Amrica's to make the Loan above
refarred to, Mortgages sgrees as followst First Credit Union

1. The Naw Mortgage and the note secured thereby and the
dabt evidencsad by such note and any and all renawals
and antansions tharest?, oy of any part thersof, and all
intsrast payable on all of said debt and on nn{ and all
such renswals and extensions shall be and rvemain st all
times a lien or charge on the proptrtx aovared by the Naw
Mortgage, prior and superior to the llen or chargs of thea

Nortgage {n favor of Mortgadges.
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4. Mortgsgee acknowladgax that it intenticonally waives,
ruliniuiuhn:, and subordinates the priority and
supsriovity of the lien or uhnrga of tha Mortgage in
favoyr of the linnigr chargs of the New Hartqngt in
favor ofAmericalsPirst that it understands tha
in relianca upon and in considerstion of this
wvalver, ralingquishmant, and subordination specific
loans and advances are being and will be made, and
as part and parosl tharaeof specific monetary and
other obliga iﬁgah e baing and will be entered
into bywerica's Fi ?;h would nhot be mads or sntarsd
into but for such reliance upon this wvaiver,
relinguishment, and subordination.

3. This agrsemant containe the antire agreenant batwean
| tha parties hareto as to the loan sesurad by the
nmrtgnqc and the Loan sesured by the New Mortgage,
and the priority tharsof, and there are no n?rtnmants,
writtan or oral, outside or uaTuratn from this
| agraavant, and all prior negotlations are maergad into
i @ this agresement.

o
WP 4, This agrasment shall inure to the bsnefit of and be
Doa S binding upon the succaspors and asmigns of the parties.
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g’m 18 IT8: Real Estiate Manager =~ _

rmesessigest e undersigned suthority, a Notary Public in and for saild
County, in laid State, haraby certify that Shirley Locham

whiose name a# Real Estate Manager _ .&..:
of Americals Fi edit Unig , & corporation

is nignead to the foregaing instrument, and who 1s knowh to me,

o KeRKeowiadgead bafora me, on this day, that, baing informed of the
contants of said instrument, he as such officer and with full
authority, exacuted the sama voluntarily for and as the act of said

QQTEQFQLIQ“ '

Glvan undar my hand and official seal this the _ 3rd
date of _March , y 1993

WOTARY PUBLYe T
MY COMMYSBION EXPIRES: _5-1-93




