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STATE OF ALABAMA )

iy
o T

SHELBY COUNTY )

My vy g it R Iy T g e Y P M L e e,

SUBORDINATION AGREEMENT

AGREEMENT made this _9th _ day of March 19 93 , be- 2

] - ¥

tween _ Union State Bank e whose address 1is

3449 Lorna Road , City of _Birmingham , County

of Jeffexrson ; State of Alabama r herein referred to as

"mortgagee®, and __ Collateral Mortgage, Ltd. whose

address is 1900 Crestwood Blvd. _ , City of

4 = - -

Irondale

r

, County of dJefferson . ggate of Alabama

herein referred to as "lender”™, and _

whose address is _ 200> LAKEVIEW LANE _ mamenmsmnapanmnaena ! C1EY OF
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u.T. .HI_
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A
m'ﬁ"“'\-ﬂc - 37}17

g B

BIRMINGHAM . , County of _SHELBY State of ALABAMA

»
g

Mo

herein referred to as "mortgagor".
The parties recite and declare that:
a. Mortgagee is the owner and holder of a certain mortgage note for

¢ 50,000.00 and interest, secured by a certain mortgage for such sum

and interest, made by _ CHARLES

o 8 e B

N, GAULT and wife, ELIZABETH B. GAULT

gyl Rilogriny il [ [

, the

mortgagor, to the mortgagee, which said mortgage wasexecuted on __Feb. 1 ,
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and filed
19 91 _,/in the Office of the Judge of Probate of ____Shelby _____ County, ;
Alabama, in Real 329 ..., page _ 356 _ __, covering the following %
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described premises: , .
Lot 20, according to the survey of Valdawoodf as recorded 1n
Map Book 8, page 6 A & B, in the Probate Office of Shelby
County, Alabama; being situated 1in Shelby County, Alabama.
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b. Lender is about to loan the sum of $ 145,000.00 on the

note of rqﬁgﬁw&]ﬁﬂ;?“qﬂ. GAULT and W:'I.fe ;*EiLIZABETH B. GAULT , secured

by a mortgage on and covering the premises above described.

¢c. To induce lender to make such loan, it is necessary that the
mortgage held by mortgagee be subordinated to the lien of the mortgage
about to be made to lender as above set forth.

For the reasons set forth above and in consideration of the mutual

covenants and promises of the parties hereto, mortgagee and lender and

mortgagor covenant and agree as follows:

1. SUBORDINATION. Mortgagee hereby covenants, canseﬁts. and agrees
with lender that the aforesaid mortgage held by mnrtgagée is and shall
continue to be subject and subordinate in lien to the lien of the
mortgage about to be made to lender as aforesaid.

2. CONSIDERATION. In consideration of mortgagee so subordinating

the mortgage held by them to the mortgage to be made to lender, lender

shall make the aforesaid loan to CHARLES N. GAULT and wife, ELIZABETH B.

- e p— —

3. APPROVAL OF LOAN TERMS. The terms of the loan from lender to

CHARLES N. GAULT and Wlf&; ELIZABETH B. GAULT {mortgagor) are as
follows: Mortgagor agrees to pay the sum of $__145,000.00 with

interest at the rate of ¢,875 . percent per annum, to be paid in __180

‘monthly installments of §__1293 .19 each, with the first payment

being due and payable on _May 1 , 1923 | and one such

remaining installment shall be due on the same day of month thereafter

until the entire indebtedness has been paid in full. Mortgagee hereby

approves the terms of such loan.
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4. BINDING EFFECT. This agreement shall be binding upon and
inure to the benefit of the respective heirs, legal representatives,
successors, and assigns of the parties hereto.

IN WITNESS WHEREQF, the parties have executed this agreement at

Evﬁirmiﬁ hﬁﬁmmmmmWWMWM_wu_qﬂmm, Alabama, on this _ _2th day of
’ "'F._‘J_,ﬂlﬂa:_ﬂxbﬂgﬁhﬂhﬁHﬂﬂﬂqjmrhﬂnr:: N l 9 339323--@ .

SNION, ST4 ANEK, e nneine,~  MORTGAGEE

...~ MORTGAGOR

CHARLES N. GAULT

ey ~MORTGAGOR

STATE oOfF ALABAMA

Yol Bl Gt P o i ey

- EREEBRSON. ... COUNTY )

)

I, the undersigned, a!EE;ary Public 1n and for said County, 1in said

State, hiigby certify that «~ charleg Waldrop..... L whose
name as »7 Vice Presidepnt..........of UNTON STATE BANK
a corporation, 1is signed to the above and foregoing Subordination Agree-
ment, and who is known to me, acknowledged before me on this day, that
being informed of the contents of the Subordination Agreement, he, as such
officer and with full authority, executed the same voluntarily for and as

the act of said corporation.
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Given under my hand and official seal this
1993 ., ‘

S, by g e 1 o - ' " _-.ﬂ:.u.a-. .-u:?-.'l-. o s e e v g _‘f.tﬁ;-. sy 3o ;':,ﬁ'.‘m‘...

NOTARY

MY COMMISSION EXPIRES: /3-3 -94
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STATE OF ATLABAMA )
JEFFERSON | COUNTY )

I, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that - Shawn F. Menke
whose name as Assistant Vice President of COLLATERAIL MORTGAGE, LTD.
an Alabam Limited Partnership , XXXEKNPEAXIEXAK, is signed to the above and
foregoing Subordination Agreement, and who is known to me, acknowledged
before me on this day, that being informed of the contents of the
Subordination Agreement, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

r

Given under my hand and official seal this _12th day of March ,

1993 . hf:;%gifzj ;722ir /42§;ﬁfué)
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NOTARY PUBLIC
MY COMMISSION EXPIRES: _ﬁvéiééﬁf

STATE OF ALABAMA )
JEFFERSCON COUNTY)

I, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that CHARLES N. GAULT and wife,

ELIZABETH B. GAULT , whose name({s) XE (are) signed to
the above and foregoing Subordination Agreement, and who X% {are)
known to me, acknowledged before me on this day, that being informed
of the contents of the Subordination Agreement, theyexecuted the same
voluntarily on the day the same bears date. -

Given under my hand and official seal this 9th day of March ’

1993 .
g;22222£4;¢3/<7:!(fiﬁhwwiaﬂn~

NOTARY PUBLIC

MY COMMISSION EXPIRES: 10/31/95
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