SUBORDINATION AGREEMENT | .

Fo

This Agreement made this date by and bhetween Secor Bank (herein i

called First Parcty), and SouthTrust Mortgage Corvporation (herein called
Second Party).

Whereas, First Party 1s the owner and holder of that certain
mortgage recorded in Instrument $#1992-7£36, executed by Gregory J. :
Miles and Karen K. Miles in the Probate Office of Shelby County, o
Alabama, which mortgage encumbers the property deseribed as follows-

Lot 3@ of the Third Sector of Chaparral as recorded in Map Book 8, Page
165, in Probate Qffice of Shelby County, Alabama: being sitvated in
Shelby County, Alabama. Mineral and mining rights excepted,

Whereas, the Second Party will not wake the said loanm unless the

First Party subordinates jits mortgage to that mortgage to the Second
Party.

Now therefore in consideraticn of One Delilar and ¢ther good and %?
valuable congideration, the Parties hereto agres as follows:

The First Party, Seccr Bank, consents and agrees that rthe lien of
1ts mortgage recorded in Instrument #1992-7037, is and shall eontinue to
be, subject and subordinate in lien to the lien of the mortgage being
made to the Secogd Party, SouthTrust Mortgage Corporation which mortgage

13 recorded in e [ffg s Paiepp (JZ&('? in the said Probate

Office.

Done this 9th day of Mareh , 1993,

____ ....,”_
TSI R W e e U e L Tt T e Y A T
T e S T R o M -t -

Sec¢cor Bank

VieE [PRESIDET

STATE OF ALABAMA 8 ;
COUNTY OF | ~

I, the undersigned, a Notary Public jip and for seid County, in said %
State, herey_certy that L CAh A dﬁ] ory Al r whose ,,1
name as AN 4 7+ € réft’ 7 of Secor Bank ’
a corporation, is signed to the foregeing instrument, and who 15 Enown :
to me, acknowledged before me on this day that, being inforwed of the =
contents ¢©f the instrument, he, as such officer and with full avthority, i
executed the same voluntarily for and as the act of said corporation.

Given wunder my hand and officisal seal, this the /Zﬁzztday of -
fa;’ﬁ R L , 1983,




