F.P. Ogletree, Jr. - This instrugapqi M@sprempipd DX TR T K

{(Name)
¥

Patricia A, UOgletree ifcdrese) -

1811 Sacond Avenue
5075 Stratford Road ﬂ . Post Offion Bon {088

Firsi Federal  Jasper, Alabama 35502-1388
Birmingham, AL 35243 of Aabama.. (205} 221-4111
MORTGAGOR ; MORTGAGEE _
“I" includes each mortgagar above, - “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value recaived, |, - ' Ogletree, Jr.
AND WIFE, Patricia A. Ogletree

' mgrli%age, grant, bargain, sell and convey 1o you, with powsi-df sale,

10 sacure the paymant of the sacurad debt describad balnw,%ﬁb 23, 199 , the real astate destgibed balow an%a i%ts, ;
gasements, appurtenances, rants, leases and existing and future improvements and fixtures {zll called the “properiyy’). M 2 =
PROPERTY ADDRe® 7> Stratford Road Birmingham, AL 35243A|aha% Pw e S
(Street] ' (City} ' o Zip cnw e

LEGAL DESCRIPTION: Py il % %‘
(£} t = f‘-{jﬁ

Lot 4, Meadowbrook, 15th Sector, as recorded in Map Book 9, Page 83w .: E %ﬁ;& 5

in the 0ffice of the Judge of Probate of Shelby Countv, Alabama. o N~ D E
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located in _Shelby County, Alabama. fr

R

TITLE: | covenant and warrant title to the property, axcept for

s T———
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SECURED DEBT: This mortgage secures repaymant of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incarporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

P L R ]

The secutred debt is evidenced by {List all instruments and agreements secured by this mortgage and the dates thereof.):
X = ONFE PROMISSORY NOTE DATED Feb 23, 1993

.
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)t\ Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will ke secured and will have priority to tﬁﬂ same .
extent as if made on the date th‘pé*ﬁnrgjge Bgyacuted.

¥

¥ [ Revotving credit loan agreamant dated . All amounts owed under thig agrasment are secured even 'r
though not ali amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and B
will have priority to the same extent as if made on the date this mortgage is executed. G
Mar 15, 2008
The above obligation is due and payable on . if not paid sarlier. %
The total unpaid balance secured by this martgage at any one time shall not exceed a maximum principal amount of: %
Six_Thousand and 00/100 A AR AR AAAAESEEANARARRANERRS Dotlars ($ 6,000, 00 1} ’{
plus interest, plus any disburserments made for the payment of taxes, special assessments, or insurance on the property, with interes ﬂg
oh such disbursements, | | i
.r»aa
(] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. e
b A [] A copy of the loan agreemaent containing the terms under which the interest rate may vary is attached to this mortgage and i
made a part hersof. ¥
RIDERS: [] Commescial [J J 2
i
i
i
SIGNATURES: By signing below, | agree to the terms and covenants contained in this m 5
are hereby incorporated onto this side of this mortgage form) and in any riders &
(Seal) 5
]
i
(Seai) g
- i
WITNESSES: ?:1
e
ACKNOWLEDGMENT: STATE OF ALABAMA, ———S5heiby , County 58; f
Fevirmi- h—l—p-a-t—r::ck , @ Notary Public in and for said county and in gaid state, hareby certify that E
E llf ] Egie tI EE* \-}ri ; . . r ;’?ﬁ
whose name{s] PHEY signed to the foregoing conveyance, and wioR known to me, acknowledged before me on Eh
indlvidual this day that, being informed of the contents of the conveyance, pypy—— executed the same voluntarily on the day the i
same bears dats. E:.
whose namels) as of tha , '
c a corporation, signed to the foregoing cenveyance and who —______ known to me, acknowledged before me on
orporate this day that, being informed of the contents of the conveyance, he . 85 such officer and with full authority,
executed the same voluntarily for and as the act ni,??ld,,ggrpuratiun.
. J—— .‘-,__-.-E:h‘T'ﬁ"j" Jlat
Given under my hand this the ..., evageyisa : ’ TR ﬁﬁﬂasg of i
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COVENANTS

1. Payments. | agree to make all payments on the secured debt whan due. Unless we agree otherwise, any paymenis you raceive from me or
for my bengfit will be applied first to ankt amounts | owe you on the secured debt (exclusive of interest or principal), second, to intarest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or axcuse any schedulad payment until the
sacurad debt is paid in full,

2. Claims against Title. | will pay all 1axes, assessments, liens and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lien of this mortgaga. You may require me to assign any rights, claims or defenses which 1 may
have against parties who supply labor or materiale to improve ar maintain the property. :

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
nclude a standard mortgage ciauss in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any

insurance proceeds may be applied, within your discretion, to aither the restoration or repair of the damaged property or to the secured debt.

If vou require mortgage insurance, | agree to maintain such insurance for as long as you raguire,
4. Property. | will keep the property in good conditich and make ali repairs reasonably necessary.

5. Expenses. | agree to pay all your expanses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁanufreﬁ by this mortgage. Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts ta you as provided in Covenant
0 of this mortgage. .

6. Default and Acceleration. If | fail to make any payment whan due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mnngaga. you may accelarate the maturity of the secured debt and demand immediate payment and exercise any
other remady available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a wasek for three successive weeks
in somea newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms
of the ssle, and & description of the property. After this notice is given, the property will be sold to the highest iddar at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published. '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
coliect and retain the rents as Iunghas | am not in default, If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rants. Any rents you collect shal be applied first 1o the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any othar necessary ralated expenses. The remaining amount of rents will then
apply to payments on the secured debt ag provided in Covenant 1. . -

8 Waiver of Homaestead. | hereby waive all right of homestead exemption in the property.

9. Leassholds: Condominlums; Plannad Unit Developmants. | agree to comply with the provisions of any leasa if this mortgage is on a leasehold.
If this mortgage is on a unit in a8 condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to parform any of my duties under this mertgagse, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if nacassary for performance. If any construction on the propsarty
s discontinued or not carried on in a reasonable manner, you may do whataver is necessary to protect your security intarest in tha property.
This may include compleating the construction. :

Your failure ta parform will not preclude you from exercising any of your ather rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be sscured by this mortgage. Such amounts will be due on demand and witl
bear intarest from the date of the payment until paid in full at the interest rate in effect on the gecured dabt,

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state tha reasonablse cause for your
ingpection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waivar. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exarcising any
remedy, if | default, you do not waive your right 10 later consider the event a default if it happens again,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties undar this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do 30 only to mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured dabt without my cansent. Such a change will not releass me from the terms of this mortgage.

The duties and bensfits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Natics. Unless otherwise raquirad by law, any notice to me shall be given by delivering it or by mailin? it by certified mail addressed 10
me at the Property Address or any other address that | te!l you. | witl give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given 10 either of us when givan in the manner stated above.

18. Transfer of the Proparty or a Beneficlal Interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior writtan consent, you may demand immadiate payment of the secured debt. You may alse dermand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releasa. When | have paid the secured debt in full and all underlying agreaments have bean terminated, this mortgage will become null
and void and vou will release this morigage. .

Inst # 1993-07360

1993-07360
CERTIFIED

OCP-MTG-AL BACKSIDE REVISION DATE 5/14/87 SHELBBM Jubee %-ﬂﬂ
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