‘MORIGAGEI . (ff >(

This Mortgage is made this 10th dayof __March 1993

between Grantor__Ccharles Shaw and wif W (herein “Bﬁrruwer”], and the Mortgagee

NationsBanc Financial Services of Alabama , B corporation organized and existing

A
under the laws of labama

90 Bagby Drive Suite 10 Birmingham, AL 352090

whose address is

(herein “Lender”).

17,683,
Whereas, Borrower is indebted to Lender in the principal ﬁum of E.B. 8 I - 3.73
which indebtedness is evidenced by Borrower’s Note dated arc 10, 1993 and extensions
and renewsls thereof (herein "Note”), providing for monthly insta]]me{%toa 3-::-f principal and interest, with the balance of the in-

debtedness, if not sooner paid, due and payable on Mareh 1o, ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other
gums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to Lender and Lender’s
auccessors and assigns with power of sale, the following described property located in the County of chelby )
State of Alabama:

See Exhibit "aA™

Inst # 1993-0735%

03s41v¢/s 1959307356
12211 FM CERTIFIED
SHELBY COUNTY JUBGE OF PROBAIE

005 W3 43,00

= R L ¥ O

which has the address of 6020 Cross Creek Drive Sterrett
(Street) (City)
Alabama 35147 - (herein “Property Address”).
(Zip Code)

To Have and To Hold such property unto Lender and Lender’s successors and assigns, forever, together with all the improve-
ments now or hereafter erected on the property, and all eazements, rights, appurtenances and rents, all of which shalli be deemed
to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Box-
yower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2 Tunds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assess-
ments, if any} which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all
as reagonable estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments of Funds t¢ Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage and deed of trust if such holder is an institutional lender.

[f borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessiments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree In writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Berrowet, and unless such agreement is made ox applicable law raguires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by the Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
date of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assess-
ments, ingsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid
to Boyrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments ag Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or ite acquisition by Lender, any Funds held by Lender at the time of
application ag credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwige, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Berrower's
covenants to make payments when due. Borrower shall pay or cause 16 be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “axtended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. | |

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of logs if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 4o respond to the Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option aither to restoration or repair of the Property or to the sums secured
by this Mortgage. .

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commif waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the hy-laws and regulations of the condominium or planned unit
development, and constituent documents.

= Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreements contained in this Mertgage,
or if any action or proceedings is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make guch appearances, disburse such sums, including reasonable atiorney’s fees, and take
auch action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untii such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shall become addi-
tional indehtedness of Borrower securad by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph
7 chall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any corn-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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Commance at the Horthaaet Cornmer of the 8¥k of WW of Ssstiom {2, Township 19, Bouth
Range | West, Bhelby County, Alabame, as a point of begimning, From this beginning
point procead South 89 deg. 28 min. West along the North boundary of seid qu-;tt:- X
quarter section for & distance of 680 Feat| thence tutn #n gnpla of 92 deg, 20 min. tO
the left and proceed South 3 deg. 00 min. East 'for & distance of 660 feety thence turn
an anple of 87 dex. 32 min, to the left and préceed North 89 deg. 28 min. East 'urﬂ:n .
diytance of 130 feat; thence proceed South 3 dep. 00 min. East for & distance o!h 1
more or less, to & point on the South boundary of ssid quarter-quarter section| t un:tg
proceed East along the South boundary of said quarter~quarter section for o distance o
330 fest, more or less, to the Southeast corner of wald quarter-quarter section| thence
proceed North 3 deg. 00 min. West along the East boundary of said gquarteve-quartat

section for a dlstance of 1320 feet, more or lesn, to the point of beginning.

] .

LESS AND EXCEPT THE FOLLOWING: - | —

A tract of fand describad un followat Commence at the Northaast cormer of the 8F of N
of Sactlon 12, Township 19 Bouth Renge 1 West Shelby Gounty, Aldbama, from said

corner run fouth along the Bast Lline # didtance of 1320 feat to the Boutheast scorner

of said ¥-k this being the point of heginning of tract herein duseribed; thence

Waat alonp the Bouth line & distance of 330 faet to & point| thanee North and

parniie!l with the Bast Ling of aald leoks a8 dintnoce of 860 Faat to & painky thanen Kant
and parsilet with the Bouth line a distance of 230 Paat to the East 1iney thence

~ South along the East 1ine & distance of 860 feat to tha original point of begitning.

Commencae st the Northeast corner of tha Boutheasst one-fourth of the NW 1/4 oF

Ssction 12, Township 19 South, Rangs 1 Weet; Shelby Uounty; Alabamey thence

proceed Bouth B89 deg. 28 min. Wast along the North boundary of said quarter

guarter section for a distance of 660.0 feet! thence turn an _pnzlae of 92 degs

28 min. left and proceed South 3 deg. 00 min. kast for & distance of 240 fest .

to the point of beginning, From this beginning point continue South 3 deg. 00

min, Eant for a dimtance of 420 feet] thance procesd North 89 deg: 28 nin. Rast

for a distance of 420 feat} thence proceed North 3 deg. 00 min., West for s

distance of 420 feet) thance procesd Bouth B9 deg. 28 min, West for & distspee .
~ of 420 fest to the point of baginning,

The above described land is located in the 57 1/4 of NW 1/4 of Ssction 12,
Township 19 Bouth; Ringe 1} Wast; Shalby County; Alabamd, and contains & scres, -
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10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums gecured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release in any manner the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such suecessor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successore in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and 'assigns of Lender and Borrower,
subject to the provisions of paragraph 16 herein. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (8} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forhear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’'s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any netice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by first classe mail addressed to Borrower
at the Property Address or at such other Address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’'s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designed herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” “expenses” and “attorneys’ fees” Include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, and assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the property. -

16. Transfer of the Property or a Reneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior writtén consent, Lender may; at its option, require immediate payment in full of all sums secured by this Mortgage.
Howevey. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Mortgage without further notice or demand on Borrower. |
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or any prior
mortgage, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including
but not limited to, reasonable attorneys fees. |

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper published
in the County in which the Property is located, and thereupon shall sell the Property to the highest bidder at public auction at
the front door of the County Courthouse of said county, Lender shall deliver to the purchaser Lender’'s deed conveying the
Property ec sold, Lender or Lender’s designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order; (a) to all reasonable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, if
any, to the person or persons legally entitled thereto designee.

18. Enforcing Lender’s Rights. Lender can delay enforcing any of Lender’s rights under this Mortgage without losing them.
The fact that Lender may waive Lender’s rights in one instance (such as, but not necessarily, the right to proceed with a foreclosure
asale following acceleration under Paragraph 17} does not mean that the Lender will waive them in other instances or under
similar circumetances.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of Property, Lender, in person, by agent or by judicially ap- _
pointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the )
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured hy this Mortgage. Lender and the receiver shall be liable to account
only for thoge rents actually received. |

20, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the Property
and relinquishes all right of dower and curtesy in the Property. |
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Regquest for Notice of Default
and Foraclosure Under Superior
Mortgages or Daeods of Trust

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage, to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

In Witness Whereof, Borrower has executed this Morigage.

Signed, sealed and delivered in the presence of:

(ot B S
YNl AL e s

State of Alabama, ___Jefferson County 8s:
Onthis _10th  dayof___March | ,19 93 d_the undersigned
8 Notary Public in and for said county and in said state, hereby certify that
Dhaw
Charles Shew and wjfe Meliba , whosename(s) are gigned as to
the foregoing conveyance, and who AT known to me, ackhowledged hefore me that,
being informed of the contents of the conveyance % he¥ executed the same voluntarily and as

act on the day the same bears date.
iCth March. .. 93

% Z, % .
Notary Public

Given under my hand and seal of office this the

My commission expires:

day of

NOYARY SUSLIC, BTATE OF ALARANE AY LAROK.

MY COMMISSION EXPIRES: APRIL 1, 1994,
NOMDED THRU HOYARY PUELLIC UNDERWRITRRS.

Alan Menn an employee of Haﬁinnsﬂanc Financlal bervices
80 Bagby Drive Suite 10
Birmingham, AL 35209

This instrument was prepared by
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