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NOTICE: THIS MORTSAGE SECURES AN OPEN-END CRED(T PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE, INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULY IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS CF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANGED BY THE MORTGAGEE
UNDER THE TERMS OF A CRED!T AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
S INDENTURE fs made and entered into tis 237'd __ aayo__FeBruary 16 93 by and between

THOMAS F. TRAMMELL AND WIFE JEANNE A. TRAMMELL

(heremnatter called the Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association (hereinafter called the “Mongagee").

Racitals

A. The Secured Line of Credit. Mortgagors
(hereinafier callad the * Borrower” whether one o miore) is {are) now or may become in the future justly indebted to the Martgages in the maximurm principal amount ot

NINETEEN THOUSAND QNE HUMDRED DOLLARS AND NO/100 - = = - = Dolars(® 194JUQ-UU } {the “Credi

Limit") pursuant to a certain apen-end line of credit established by the Mongagee for the Borrower under an agreement {the "'Credit Agreement”), antitled
X 1 “AmSouth Equity Line of Credit Agresment'’ exscuted by the Borrower in favor of the Marigagee. dated February 23 19__ 93

O AmSouth Personat Financial Services Line of Cradit Agreement exacuted by the Borrower in favor of the Mornigagee dated N [* DR |-
amended by an amendment of even date herewith.

The Credit Agreement provides for an openvend line of credit pursuant to which the Borrower may bosmow and repay, and reborrow and repay, armounts fram the Morigages Up 10 a maximurm
oringipal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and Payment Changes. The Credit Agreement provides for finance charges o be computed on the unpaid balance outstanding from time 1o time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the 'Prime Rate” as

nublished in the Waf Street Journgl. Tha annual percentage rate charged under the Credit Agreement dur1n8 sach billing cycle will be 2.00 % above the Prime Rata in

effact on the first day of that biling cycle. The annual percentage rale on the date of this morigage: is : 0%, The annual percentage tate will increase i the Prime Hate in
effect on the first day of a biling cycle increases, and will decrease if the Prima Rata in sffect on the first day of a billing cycle decreases, however the annual peroentage rate will never exceed
the Maximurn Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in ingreased finance charges and increased minimum payement amounts under
the Credit Agreement. Any decrease in the annual percentage rate may rasult in lower finance charges and lower minimurm monthly payments,

€. Maturity Date.lf not sooner terminated as set forth therein, the Credit Agreement will terminate twenity years fram the date of the Credit Agreement, and all sums payable thereu nder
fincluding withaut limitation principal, interest, expenses and chargas) shall become due and payable in full.

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residentiai real property. Therefore, under £40-22-2{1jb, Code of Alebama

1975, as amended, the mortgage filing privilege tax shail not oxceed $15 for each $100, or fraction therecf, of the Credit Limit of B 19 2 100.00 . which is the maximum
principal indebtadness, to be secured by this mortgage at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the firgt clay of a
biling cycle increases, the increased finance charges that may result ars payable monthly under the Credit Agreement and there is no prowision for negative amortization, capitalization of
unpaid finance charges or cther increases in the principal amount seclired herely over and above the Credit Limit, Therefore, the principai amount secured will never exgeed the Credit Limi
unlgss an appropriate amendment hereto is duly recarded and any additional mortgage tax due on the increased principal amount paid at the time of such recording,

Agreement

NOW. THEREFORE, in consideration of the prernises, and o secure the payment of {a) all advances heretofore or from tima to time hereafter made by the Martgages 1o the Borrower under
the Credit Agreement, or any extension or renewa thereof, up 1o & maximum principal amount al any one ime outstanding not exceeding the Credit Limit; () all inance charges payable
o fime 0 frme on said advances. or any part thereof, () all other fees, charges, costs and expenses Now ar hereafter owing by the Borrower to the Morigagee pursuant to the Cradit Agreament,
or any extension or renewal thereot; (d) all other indabtedness, obligations and liabilties now or hereafter awing by the Borrower to the Morigagee under the Cradit Agreement, Or any extension
of renewat theraok: and (e) &l advances by the Mortgagee under the tarrris of this morigage {the aggregate amount of all such iterns described in (2} through {g) above beng harainafier collectivaly
called "'Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell ahd corvey unto the tongagee, the following desaribed

real estate, situated in Shel by County, Alabama {said fea! estate being heremafter calied the “'Real Estate'}:

Lot 11, Block 4, according to the survey of Indian Valley, 6th Sector,
as recorded in Map Book 5, Page 118, 1in the Probate Office of Shelby
County, Alabama; being cituated in Shelby County, Alabama.
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lien or encurnbrance; and all costs incurred in the loreclosure of this merigags, either under the pawer.of salacontainad hergin, or by virtua of the decree of any court of competent jurisdiction,
The fult amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to
see o the proper appiication of the purchase money. [n the event of a sale hereunder, the Mongagee, or the ewner of the Debt and martgage, or the auctioneer, shall execute to the purchaser,
for and inthe name of the Mortgagor, a deed to the Real Estate,

Plural or singular words used herain to designats the Borrower{s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement ang this mortgane, respechyely,
whether one or more natural persons, corporalions, associations, partnerships or other entities. All covenants and agreements herein macle by the undersigned shall bing the heirs, personal

represeniatives, successors and assigns of the undlersigned: and every option, right and privilege herein reserved or secured to the Mortgagee shall inure ko the benafit of the Mortgagee's
SucCessors and assigns.

IN WITHESS WHEREQF, the undersigned Morngagor has (have) exetuted this instrument on the date first writtien above.,

0] 2
/Ama— £ (Seal

THOMAS F. TRAMMELL s o
_MW /Z (Seal)
FXJEHNNE A, TRAMMELL (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

SHELBY County

|. the undersigned autharity, a Motary Public, in and for said county in said State, hereby certify thal
Thomas F. Trammel} and wife Jeanne A. Trammell

whose name(s) iSare) signed o the foregoing instrument, and who i§{are} known to me, acknowledged before me on this day that, being informed of the contents of said instrument

he: Y executed the same voluntarity on tha date the same bears date

Given unger my hand and official seal, this 23rd day of Fehruary 14 _93 _ M
@ﬂar; Public 7/

Py commission expires,
NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
BONDED THRU NOVARY PULE 10 TNORRwL - ) o

NOTARY MUST AFFIX SEAL HRTIERS.

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County

|, the undersigned authority, a Notary Puble, in and for said county in said State. hereby certify that

whose nams as of . & cotporation, is signed to the kregong

instrumant, and who is known to me, acknowledged belore me on this day that, being informed of the contents of said instrument, he, as such officer, and with full autharity, executed
the same voluntanly for and as the act of said corporation. -

Gaiven under my tand and official seal, this day of .19

MNotary Public
My compmssion expires:
MNOTARY MUST AFFEX SEAL
Thrs mgtrumeni prgpared by
vame DATRICHA SMITH/AmSouth Bank N.A
s F. 0. Box 11007
ress L
Birmingham, Alabama 35788 I
Inet & 199307310
~073i0
3/ T/1993
Dg-ii AM CERTIFIED -

gHELBY TOUNTY JBEE OF PROBATE

s — — el —-= - W_Aﬂ: {5

FTTRAL T
o

\
|
]
]
IF
k]
~a
1]
ik
T, r -
o R
i
gt N |
h
i
'\.'1'-
LT
Ve,
e
o
O ..:.
e "
-
n
vt
i
4.
-'- "
©o.
-. Ll
b
I
-'l. -
n
I.I' N
|
i
"
i
L.k
e
I,

G T R T - S
'u":?.; iwne '-?!?5".'-7'1"2‘-'- ]
% BRI LT

iy

K e =

e . [ T

o
i

2 T TTH SR
SRR T FR

T TRt
s ent

e ]
L
Y

b

et .
S e e,

-

T EE O T
- -
5

—_——

bR R ST T Lee
Ear i

e PR
Pl T N L v

SE TRy

._._._
Rk

,.
H.

it T n " o "R ) =
rpr, - HeE h > L -t o it T et — ]
Y S D=L S [ TR A I B el PR . S T i T TR i R R
=N . o : . . Sl A, o ~ 3 h R - T - ol
LT T o T i T T T N TR o . T T

R T I

+

. oy mem ar
- :_E:S ]
-

1.7 "-.:-1_;:-
'

.,...
Y

....
I e
LR SR T

LR T ol L e T

MR aFlcy o
3

D o L

.

L .

s

FMEIAL T T THAT T P Y e
P A Y s T T



