STATE OF ALABAMA )

}

COUNTY OF Shelby
THIS MORTGAGE. made and entsred into this____ 8 &1 dayot_Harch 1923 by and between

Jimmy L. Barber and wife, Margaret Barber H
(herenafter referrad to as ""Mortgagor,” whether ona or mare), and Coosa Pines Federal Credk Union. Coosa Pines, Alabarna 35044 {hereinafter referred to as "Morigagee ).

WITNESSETH:

WHEREAS. the said Mortgagor is justly indebted to Mortgagee in the sum of Thirty-Nine Thousand Nine Hundred

Twenty-Five and 20/100

$_39,925.20 ) Dolars as evidenced by a Promissory Note of even: date herewith which bears interest as provided therein which is payabe in accor
dance with its terms.

NOW, THEREFCRE, in consideration of the premises, and to secura the payment of the debt avidenced by said Promissory Note and any and all extensions and
renawals thereaf, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any part thereof (the aggregate amount
of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively called ' Debt”) and compliance wth all the stipulations heremn con-
tained, Ihe 01'1 rtgagor does hereby grant, bargain, sell and convey umo the Mortgages, the following descriped real estate, sitvated
in ____.h_e_% '9 County, Alabama (said real estate being hereinafter called “Real Estate™), to-wit:

Commence at the Southwest corner of the NWW-SE% of Section 4, Township 19
South, Range 2 East, Shelby County, Alabama, and proceed East along the South
line of said %-% section for a distance of 381.67 feel to a polnt on the
Northwest right-of-way line of Shelby County Highway No. 467; thence turn

an interior angle of 104° 40'50" right and run in a ﬁnrtheasterly direction
along said right-of-way line of said highway for a distance of 115.06 feet;
thence continue in a Northeasterly direction along the Northwesterly
right-of-way line of said road for a distance of 255.0 feet; thence turn

an interior angle of 74° 21' 50" right and proceed West for a distance

of 200.0 feet: thence turn an interior angle of 105° 38' 10" right and
proceed in a Southwesterly direction parallel to the Northwesterly right-
of-way line of said road for a distance of 200.0 feetl; %ﬁgﬁmiﬁlf‘n an _
interior angle of 90° 19' 29" right and praceggl,ﬁi,nla 53 heasterly direction
for a distance of 192.6 feet to the point of Deginning. Containing 1 acre.
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Togather with all the rights, privileges, tenements, appurtenances and fixtures appertaining to theHeal Esﬂwm Meemad Reat Estate and shall be con-
vayed by this morgage. *

TC HAVE AND TO HOLD the Real Estate unte the Morigagee, its successors and aselgns forever. The Mortgagor covenants with the Morlgagee that the Mortgagor
is lawfully seized in fee simple of the Real Estate and has a goed right to sell and convey the Realstate as aloresaid; that the Real Estate is free of all encumbrances, ex-

cepl the fien of current ad valorem taxes, and the Mortgagor witl warrant arid forever defend the title to the Real Estate unto the Morgagee, against the .

lawiul claims of all persons, except as otherwise herein provicied. .

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1} pay promptly when due all taxes, assessments, and other liens taking priorty
over this morigage {hersinatter jointly called “Lians"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at its option, may pay the sama; (2) keap the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Morigagee, s its interest may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance palicy, and
ail replacements tharefor, shall be delivered to and held by the Morgagee until the debt is paid in full. The original insurance policy and all replacements therefor rmust
provide that they may not be cancelisd without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee. The Mongagor hersby
assigns and placiges to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures
said irmprovements, or any part thareot, iogether with all the right, title and interest of the Morigagor in and to each and every such policy, including but not limfted to al
of the Morigagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Marigager fails to keep the
Real Estate insured as specified above then, at the election of the Mortgagee and without nctice to any person, the Morigagee may declare the entire dett due and payable
and this mortgage subject to foreciosure, and this mortgage may be foreclosad as hereinafter provided; and, regardiess of whether the Morigagee declares the entire
gebt due and payabie, the morgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may
wish) against such rieks of kiss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected., to be credited against the debt, or at thes
election of the Morgages, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Allamounts spent by the Morlgagee
for insurance or for tha payment of Liens shall become a dett due by the Morigagor to the Morlgagee and at once payable without demand upon or notices to the Mor-
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mortgagee until paid attha then current junior mortgage
rate at said Cradit Lnion. The Mortgagor agrees to pay promptly when due the principal and intarast of the debt and keep and perform every other covenant and agree-
ment of the Promissory Note secured hereby,

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Monigagee, the folowing described property rights, claims, rents,
profits, issues and revenyes.

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
created resarving to the Mortgagor, so long as the Mortgagor is not in default hereunder, tha right to receive and retain such rents, profits, igsues and revenues.

2. Alljudgments, awards of damages and settlerents hereafter mads resuliing from condemnation proceedings or the taking of the Real Estate, or any part thereof,
under the powet of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appuntenant
thareto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in fieu of the exercise of
the power of eminent domain, shall be paid to the Morgagee. The Mortgagee s hereby authorized on behalf of and int the name of the Mortgagor to execute and deliver
valid scquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the
Mortgagee's expenses incurred after the payment of all the Morigagee's expenses incurred in connection with any procesding or fransaction described inthis subparagraph
2, including court costs and attorney’s fees, on the debt in such manner as the Morigagee elects, or, at the Mortgagee's option, the entira amount or any part thereof so
received may be released or may be used to rebwild, repair or restore any or all of the improvements located on the Real Estate.

The Morgagor hereby incorporates by reference into this Mongage all of the provisions of the Promissory Note of even date herawith. Mortgagor agrees that, in
the svent that any provision or clause of this Mortgage or of the Promissory Note confiict with appilicable faw, such eonflict shall not aflact any cther provisions of this Mor-
tgage or of the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, if any one
or mora of the provisions contained in this Morigags or in the Promissory Note shall for any reasen be heid to be invalid, illegal, or unenfcreeable in any respect, such in-
validity, ilegality, or unenforceability shall not affect any other provision hereof, this Mordgage shall be construed as i such invalid, ilegal or unenforceable provision
has never baen oontained herain.

The Monigagor agrees to take good care of the Real Estate and all improvaments located thereon and not to commit or perrnit any waste thereon, and at all times
to maintain such improvements in s good condition as they are, reasonable wear and tear excapled.
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It all or any part of the Real Estate or any interest therain 18 sold of transferred by Mortgagor without Morigagee's prior written consent, axcluding () the creation of
a len or encumbrance subordnate to this Mortgage (b) the creation of & purchase money security interest for household applances (c) the transker by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasshold interest of three years or less not containing an opiion to purchase, Mortgagee may,
at Mortigagee's option, deciare all of the sums secured by this Morigage to be immediately due and payable. Mortgagee shall have waived such option to accelerats f,
pAar %o the sale or transler, Mortgages and the person to whom the Real Estate is to be sold or ranstermed reach agresment in wriing that the credit of such person is satisfactory
to Mortgegee and that the interest payable on the sums securad by this Morigage shall be at such rate as Mortgagee shail request.

Th-a_Mungagnr agrees that no delay or fallure of the Morigagee 1o exarcise any option to declare the debt due and payable shall be deamed a waiver of the Mon-
gages's ight to exercise suqlwopwn.EMastnmypamnrperm, and it is agreed that no tarms or conditions contained in this mortgage may be waived, altered
or changed axcept by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authcrized representatives.

After defautt on the p-a_rtuftha Mortgagor, the Mortgagee, upon bil filed or cther proper legal proceedings being m.mrnenr::ed for the foreciosure of this mortgage,
shall be entitied 1o the appointrnent by any competent coun, without notice to any part, of a receiver for the rents, issues and profits of the Beal Estate, with power to lease
and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Monigagor pays the debt (which debt includes the inclebtedness evidenced by the Promissory Note hareinabove refer-
red to and any or alt extensions and rengwals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgagee has paid in payrment of Liens or insurance premiums, and interest thereon, and fulfills alt of Mortgagor's obligations under
this rorigage, this conveyanse shalibe null and void. But if: {1} any warranty of representation mede in this morigage is breached or proves false in any matarial respeact;
{2) defauk is macke in the due perforntance of any covenant or agreement of the Mortgagor under this mortgage; (3) cefault is made in the payment fo the Morigagee of
any sum paid by the Morigagee under the authority of any provision of this morigage; (4) the debt, or any part thereof, remeins unpaid at maturity, {5} the nterest of the
Mortgagee in the Real Estate bacormes endangered by reascn of the enforcement of any prior lien of encumbrance; (6) any statement of lien s filed against the Real Estate,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materiakmen (without regard to the existence or nonexistance of tha debt or the
Nen on which such staterment is basady: (7) any law is passad imposing of authorizing the imposition of any specific tax upon this morgage or the debt or permiting or
authorizing the daduction of any such tax from the principal or interest of the dabt, or by virtue of which any tax lien or assessment Upon the Real Estate shall be chargeahble
against the owner of this mortgage; (8) any of the stipulations contained in this morigage is declared invalid or inoperative by any court of competant jurisdiction; (2) Mor-
tgagor or any of them (&) shail apply for or consent to the appointment of receiver, rustae o liquidator thereof or of the Real Estate or of all or & substantial part of such
Mortgagor's assets, (b} be adjudicated a bankrupt or insohant or file 2 voluntary pettion in bankruptey, ) fail, or admit in writing such Morngagor's inability, generally to
pay such Morigagor's debis as they come due, (d) make a general assignment for the benefit of craditors, () file a petition or an answer seeking reorganization or an ar-
rangarment with craditors or taking aclvantage of any insolvency law, {f) file an answer admiting the material allegations of, or consent to, or defautt in answering a petition
filed against such Morigagor in any bankruptcy, reorganization or insotvency proceedings; or (10) an order for relief or other judgment or decres shail be entered by any
court of competent jurisdiction, approving a petition sesking liquidation or recrgnization of the Morigager, or any of them, if mora than one, or appointing a receiver, rustee
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the happening of any one or more of said events,
at the option of the Morigagee, the unpaid balance ¢f the debt shall at once become due and payable and this mortgage shal be subject to foreciosure ard may be foreciosed
as now provided by law in case of past-due morgages; and the Mortgagee shall be authorized to take posseesion of the Heal Estale and, after giving at keast wenty-one
days notice of the time, place and terms of sale by publication ance a week for three consecutive Weeks in somea newspaper published in the county in which the Real
Estate s located. 1o sell the Real Estate in front of the courthouse door of said county, at public cutery, to the highsst bidder for cash, and to appty the proceeds of said
salo as follows: first, 1o the expense of advertising, seling and conveying the Real Estate and foraciasing this mortgage, including a reasonable attorney's fee; second,
o the payment of any amounts that have bean spent, or that it may then Da necessary 10 spend, in paying insurance premiums, Liens or othar encumbrances, with in-
ferest thereon; third, 10 the payment in full of the balance of the debt and interest thereon, whether the same shall or shalt not have fully matured at the date of said salke,
but no interest shall be collected beyond the day of sale and any unearned interest shall be creditad to the Mortgagor; and fourth, the balance, # any, 10 be paid to party
or parties appearing of record to the owner of the Real Estate af the time of sale, after deducting the cost of ascertaining who is such ownar. The Morigagor agrees that
the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real Estate if the highest bidder therefor. At the foreckssure sale the Real
Estate may be offered for sale and sold as a whole without first offering tin any other manner or may be offered for sale and sold in any other manner the Morgagee may
loct. The Mortgagor agrees to pay all costs, including reasonable attomey's fees, incurred by the Mortgagee in collecting or securing or atternpting to collect or secure
the debt, or any part thereof, or in defending or atternpting to detend the priority of this mongage against any lien or encumbrance on the Real Estate, unless this mortgage
is horein expressly-made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained
hersin, or by virtue of the dacree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shal be
sacurad by this morigage. The purchaser at any such sale shall be under no obligation to see to tha proper application of the purchase money. In the event
of a sale hersunder, the Mortgages, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mor-

tgagor a deed to the Real Estate.

Piural or singuiar words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one or more natural
persons. All covenants and agreements herein made by the undersigned shall bind the hairs, personal representatives, SUCCESsSOors and assigns of the undersigned, and
avery option, right and priviege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Morigagee's succassors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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(SEAL)

(SEAL)

{SEAL}

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF Shelby
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| the undersigned authority, & Notary Public, in and for said County in said State, hereby certify that J] mmy L. Barber 3
and wife, Margaret Barber %
whose name(s) is LEre} signed to the foregoing instrument, and who is (@re) known to me, acknowledged before me on this day that, being informed of the contents of
said instrurment, he ¥ _ axecuted the same volurierily on the day of same bears date. .
Given under my hand and official seal this 8th day of March | . 19_93_ ‘ r:“
Q— ﬁﬁmw &
ARY PUBLIC %
. . 47
My Commission expires: 9/25/95% " )
THIS INSTRUMENT PREPARED BY: fnst * 1993062 +
Name: A. Bruce Graham, Attorney-at-Law ,
803 3rd St. S. W.- 2
P. 0. Drawer 307 Q6914

Addross: Childersburg, Alabama 35044 qas11/18 E"TIFIED
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