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STATE OF ALABAMA

THIS MORTGAGE (*Security Instrument”] is given on March 2 19 93

The Marigagor Is
Clayton D. Parrish and Karen H. Parrish husband and wife

whose address 1S 1219 Bannett Circlie, Alabaster, AL 35007
J"Borrower”). This Securnly Instrument is given 10

Troy & Nichols, I|nc.
which is oiganized and existihg under the laws of  the State of Louisiana

addiess 1SP.O. Box 402% , Monroe, LA 71211-4025

, and whose

"l ander?), Bonower owes Lender the principal sum of

EIGHTY FIVE THOUSAND SI1X HUNDRED FORTY FOUR & 00/390
Dollws (US. 5 85,644.00 . 1his  dela i evioem ed Dby Borrower's nots dated the same dale s

this Securlly Instiument {("Note”), which provides tor monlhly payments, with 1he full debt, if nol pald earlier, due and payable on
dpril 1, 2018 _ This Security Instrument secures to Lender: (a) the repaymenl of the deb!

avldenced by .the Note, with Inlerest, and &l renewais, extenslons and modifications; (h) the payment of all other sums, with
Inlerest, advanced under paragraph © lo prolecl the security of ths Security Instrument; and (c) the perfoimance of Borrowset's
covenants and agreements undet this Securily Insttumen! and the Nols. For this purpose, Borrower does hergby mortgage, grani

and convey to Lender and Lender's successots and asslgng, with lhe power of sate, the following described property tocated in
She | by County, Alabama:

Lot 1, Block 2, acccording to the Survey of Farnwood, Fourth Sector, as recorded
in Map Book 7, pasge 86, in the Probate Qffice of Shelby County, Al abama;

being situated in Shelby County, Alabama.

The Proceeds of this loan have been applied to the purchase price of the herein
described property.

which has the address of 1219 Bennett Circle, Alabaster

{Street} (City?
Alabama 35007 ("Propetty Address”) &
(ZIP Code) ¥
TO HAVE AND TO HOLD this property unlo Lender and Lender’s successoars and assigns, farever, 10gether with all the “"
improvemants now or hereafter erecled on the propeity, and 8l easemenls, rights, appurtenances, rents, royailies, mineral, oil and It
ges righls and profits, water righls and slock and all flxwures now or hereafter a part of the property. All replacements and I‘
addilians chall also be covered by this Securlty Insitument. Al of the foregoing is referred to in this Security Instrument as the i
"“Bropetty” !’,
g
BORROWER COVENANTS 1hat Borrower is lawfully seized of the estate hersby conveyed and has the rlght 'o morigage, ;ﬂ
grant and convey the Property and that lhe Property g unehcumberad, except for encumbrances of record. Borrowar  warnanis 'Jg‘
i

and will defend generally the tille to the Property againsi all clalms and démands, subiect 1o any encumbrances of 1ecord.

1. Payment of Principal, interest and Late Charge. Borrower shal pay when due hg principal of, and inlerest on, the

deb! wvidenced by he Note and late charges due undel the Nole. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include i each monthly payiment, logether

wllh 1he orinclpal and Interest as set forth in fhe Kole and any late chatgoes, dh o insdallment  of any (@) taxes and speclal
aesecsinenls levied or 10 ba lewed against dhe Froperty, (bl ledsehold  payieents o grodnd  eents on the Propertly, and (C]

premiums for Ingurance 1equited by paiagraph 4.
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Each monihly installment for items (a), (b) and (c) shall equal one—twelfth of 1he annual amounts, as reasonhably estimated by
Lender, plus an amounl sufflcient 1o maintain an addltional balance of not more then one-sixlh of the aslimaled amounts. The
tull annual amouni for each ltem shall be accumulated by Lende: within @ period ending one month before an ilem would
hecome delinguent. Lender shell hold the amounts collected w irust to pay ilems (a), (b) and (c) before they become delinguent,

If at any time the total of the paymenis held by Lender for items {a), {b] and {c}, together wilh the future monthly paymenls
for such iltems payable to Lender prior to the due dates of such items, exceeds by more ihan ons—shxth the estimated amount
of payments required to pay such itams when due, and if payments on lhe INote are current, then Lender shall either refund the
oxcess over one—sixith of the astimated payments Ot credil the exces: over one-sixih of the estimated payments Lo subsequenl
payments by Borrower, al the optlon of Borrower. If the tolal of the payments made by Borrower for ilem (&), (b}, or (c) Is
insufficient to pay the item when due, ihen Borrawer shall pay to Lendst any amount necessary 1o make up the deficlency on or
before the date the Hem becormes due.

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Deveiopmenl of his or her
designee. In any year in which the Lender must pay 4 marlgage insurance premium to 1hs Secredary, each monthly payment shall
also include elther: () an instaltment of the annual mortgage Insurance premiurn to be peid by Lender to the Secretary, or (i) a
monthly cherge instead of P morigage Insurance piemlum if 1hls Securily Instrument Is held by the Secrelary. Each manihly
nstallment of the mottgage insurance premiwm shell be in an amount sufficient to accumulale the full @nnual mortgage insurancea
premium with Lender one month prior 10 the date the full annual mortgage Insurance premium is due to the Secretary;, or if this
Securily Instrumenl |5 held by the Secrstary, each rmonthly charge shall hie in an amount squal 1o one—1iwealfth of one—haif
parcent of the outsignding principal balance due on the Nole.

1 Hortower lendars to Lendel the full payment of all sums senued vy s Securily Instrument, Borrower's account shall
ha ciredlted with the balance temsining for all installments for itemc (a), (Y and (c) and eny mortgege insurance premium
inslallment 1hat Lender has nol become cbligated to pay 10 me Secietary, and Lender shall promptly refund any excess funds 1o
Eolrowsr. Immediately prior to a foreciosure sale of the Propetty v als scquigition by Lender, Borrowet's accounl shall be
credited wilh any balance remaining for all instaliments for items (al, (BE and oo

3. Application of Payments. All paymenis under paagiaphs 1 and o shall he applled by Lender as follows:

HIRST, to Ihe morlgage insotdnce piemiam 1o be baid by lender (o the Secrelay or to the manhthly charge by the Secrelary

instead of the monthly mortgage Insurance piamium;

SECOND, 10 any taxes, special gssessments, leasehold paymenls Ol ground tents, and tire, flood and oOther heazard insurance

premlums, as requlred;

THIRD, to interest due under the NOig;

FOURTH, to amoriization of the principal of the Nate;

FIFTH, 1o late charges cue under 1he Mote.

4. Firs, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Froperty, whelher how in
ax|stence O subsequenlly erected, against any hazards, casuallies, ahd contingencies, including fire, for which Lender requires
insurance. This Insurance shall be maintained in the amounts and for the periods thal Lendel requires. Borrower shall also insue
gl Improvemenls on the Property, whether now in existence ar suhsequently erectad, against loss by fleods to the extent
leaquited by the Secretary. Al insurance shall be carried wilh companies approved hy Lender. The insuvrance policies and any
tenawals shall be held by Lender and shall include loss payable clauses in favor of, and in a foirm acceplabhle 1o, Lendel.

In the evenl of loss, Borrower shall glve Lender Immedigte nolice by mail. Lender may make proof ol [gss if nol made
momplly by Borrower, Each Inswance company concelned is heteby aulhorized and ditecied 1o make payment for such loss
ditectly 'o Lendsr, instead of to Borrower and to Lender [oinlly. All or any part of Ihe insurance proceeds may be applied by
Lander, at il& option, eilhsr (a) 1o the redection of the indebtednes: under ihe MNote and this Securily Instrumeni, first 1o any
dallnguent amounts applied in the otded in Paragraph 3, and then o prepaymend of principal, ot DY to the réestoration or repair of
the damaged property. Any application of the proceeds 1o ihe principal shall not extend or postpone the due date of the monthly
payments which are referred 1o In Paragiaph 2, ot change 1ne amount of such payments, Any excess insurance proceeds ovar an
amount tequired 1o pay all oulstanding indebledness under the Note and this Security Instumecnt shall be paid to the entity legally
ehtilleqd {herelo,

I the even! of foieclosure of I8 Secunty notiargent o ether lalsler ol Hile to the Propetty  that extinguishes  1he
indobledness, all righl, title and interest Of Botrowsr th and 10 insurance: poalicies in furce shal pass o the pwechaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Eonower shall occupy, eslablish, and use the Properly as Borrowet’s principal residence wilhin sixiy days afier the execulion of
Ihls Security Insirument and shall conlinue to occupy the Froperty &s Eoirower’s principal tesidence for at lesst one year afte
the date of occupancy, unless (he Secrelary determines this requiremenl will caise undue hardship for Borrowet, or unless
oxtonualing circumstances exist which are bheyond Borrower's canliol. Bontower shall notlify tenders of any extenualing
circumstances. Borrower shall not commit waste o destroy, damage o substantially change the Property or allow the FProperly
o deleriorate, reasonable wear and tear exceplsd. Lender may Inspect the Froperty it the Property is vacent or abandoned aor
the loen is In defaull. Lender may lake reasonable action to protecl and preseive such vacanl Or abandoned property. Borrower
chall also be in defeult if Bonower, during the loan application process, gave malerially false or insccurate informalion
stalements 10 Lender (or falled to movide Lender with any material information) in connection wilh the [can evidenced by Ihe
MNole, including, but nol limited 1o, representallons conceining Bortower's occupancy of the Properly as & principal residence. If
hls Securlty Instrument Is on a leasahold, Borrower shall corply wltl the provisions of the lease. I Batrower acquires fes tith
10 the Property, the leassheld and fee tltle shall not be merged unless Lender agrees 10 thi merger in wriling.

6. Charges to Borrower and Protection of Lender's RIghts in the Property. Bortowser shall pay all governmenlal o
municipal charges, fines and impositlons Ihat ate not Inciuded in Paragraph 2. Borrower shall pay these obligafions  on o time
diroclly to the entity which |ls owed the paymenl. [ failure 1o pay would advelsely affect Lendael’s inlerest in the Pioperty, upon
Lender’s requesl Borrower shall promplly furnish (o Lender ieceipts evidencing hese payments,

if Borrowel fails to make these paymenls ot the paymeits reguited by Paragrapn 2, ar tals 1o perform any ather covenahls
shd agresments contalned in this Securily Instuument, or there is a legal proceeding that may significantly affect Lender’s rights in
ihe Properly (such as & proceeding in bankruptey, for condemnalion Or 10 eniohes laws o regulations), than Lender may do and
pay whaleyar |15 necessary 10 protecl the value of the Fioperty and Eeprier 't rights ome bl Property, including payment of taxes,
hazaid insurance and olhar ilams menlioned in Palagraph -

Any amounts disbursed by Lender under thls Faragraph shall Lecome an addihonal ddelt of Borrowsr ond be secured by this
Secutity Instrumenl. These amounls shall Dear intetest from e date of disbarsement, at the Note rate, and at e aplion o
Lender, shalt be Immedalely due and payable.

7. Condemnation. The proceeds of any award o ciaim for cdamages, direcl o1 conseguential, in Connaction with any
condemnation or other iaking of any part of Lhe Property, or fou conveyance In place of condemnalion, are heraby asslgned and
shall be paid to Lender to the extent of the full amount ot lhe indeltedness thal remains unpaid undar the KNote and this
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Securlty Instrument. Lender shall apply such proceeds 10 the reduclion of ihe indebtedness under the Note and thls Securlly
Instrumeni, flrst 10 any definquenl amounts applied in the order provided in Parggraph 3, and lhen to prepaymen of princlpal. Any
applicatlon of 1he proceeds 10 the princlpal shall not exiend oif posipone Lhe dus date of 1the monthly paymenls, which are
reterred to in Paragraph 2, or change the amouni of such payments. Any excess proceads over an amouni requirad to pay Bl
outsianding Indebtedness under the Note and this Security Instrument shall be paid to the enlily legally entitied 1heretd.

8. Fees. Londer may collect fees end charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.
{») Default. Lander may, except as limiled by regulations issued by the Secretary In the case of peayment defaulls, reguire

immedlate paymen! in full of all sums secured by 1hls Securily Instrument |f;

i) Borrower defaulls by falling 1o pay in full any monthly payment raguUlred by this Security Instrument prior (o or on
the due date of the next monthly payment, Or

(1] Borrower defaulls by failing, for a period ot thiity days, to pediorm any other obligations contained in 1hls Security
Instrument.

(bl Sale Wihout Credit Approval. Lender shall, if permitlted by apphcable law and willh the prior apmoval of the Secrelary,

require imrmediale paym'anl in full of all the sums ssecured by this Securily Insuument {f:

i) All or part of the Properly, ofr a benceficial interesi in @ trust owhing all o parl of the Property, is sold or
otherwise transferred (other than by devise ot descent) by the Boriower, and

(1) The Properiy is nol occupied by the purchaser or grantee as his ot her principal residence, o the purchaser Of
graniee does 0 occupy the Properly bul hiz or ner credil fas nol Been approved in accordance with the requirements
of the Secratary.

ie) No Walver. I circumstances occul thal would peimil Lender 10 requite immediate payrment in full, bul Lender does nol

lequire such paymenls, Lendet does not waive IS rights wath 1espect 10 subseguen! evenls.

() Regulations of HUD Secretary. In many ciicumstances tegutations 1ssued by the Seciretary will timil Lender’'s rights, in

the case of payment defaulls, to require immediale payment in full and foreclose It not paid. This Securily Instrument does

nol authorize acceteralion or toraclosure [f noi permitted by reguiallons of the Secretary.

(o) Mortgage Not Inswsd. Borrower agrees that should ihis  Securily instrumenl and the note secured thereby not be

oliglble for insurance under the National Housing Acl wilhin ~ SIXTY DAYS fiom the dale hereof, Lender may, at s

oplion and notwlithstanding anything in Paragraph 9, 1equire immediale payment in Tull of all surms secured by this Secutily

Insirument. & written statement of any auilhorized agent of the Secrelary dated subsequent 1o SEXTY DAYS from  the

date hareof, declining lo Insure this Securily Instrument and the note secwad therghy, shall be deemed conclusive proof of

such Ineligibliity, Noiwithstanding the foragalng, this optlon may not be exerclsed hy Lender when the unavailabilily of

Ingurance Is solely due to Lender's fallure to remit a morigage insurance premlum to the Secrelary,

10. Reinztatement. Borrower has a righl to be reinstaled if Lender has required immediate payment in full because of
Boriowel's failure 10 pay an amount due under the MNote or Ihs Security Insirument. This righl applies even aftel foreclosyre
proceedings e inslituted. To reinslate the Securily Instrumenl, Borrower shall tender In a lump sum all amounts required to
bring Borrower’s account curtent including, 10 lhe oxlent they ale obligations of Borrower under this Security [nslrument,
foractosure cosls and reasonable and customary altorneys’ fees and  expenses propetly  associated wilh the fareclosure
proceeding, Upon reinslatement by Boriower, this Security Instrument and the obligations  that i1 secures shall 1emain in effect as
It Lender had hot required Immediale payment in full. However, Lende i ol tegquied (o petinit teinstalement if: ) Lender has
accaplad  reinstatament afier the commencement ot toreclosure proceedings  wilhin twoo yedals immediately preceding 'he
commencemenl of a curient foreclosure proceeding, (i} reinstatamont Wil pleclude freeclosure on different grounds i the

tuluwre, or (i) reinstatement wlll adversely affect lhe prionty of the lien ciedted e This Securily Instiument.

11. Borrower Mot Released. Forbearance By Lender Not a Waiver. Ftension of Hoe fime of paymenl or modificalion ot
amoi lizalion of the sums secuted by this Security Inshidment gramted by Lender 1o any successor inointeres! of Borrower shall
not operale fo release (he liabillty of the original BortGwel ol Borrower's successor in interes!, Lender shall not be reguired to
commance proceadings againsl @ny successor In interes! Ol refuse 10 extend fime for payment or otherwise rmoedify amaortizetion
ol the sums secured by ithis Sscurtty Instrument by reason o0f  any datmand madae by the ariginal Borrower or Boriower's
syceessors In interesl. Any forbesrance by Lender in axercising any right o1 remedy shall nol be a waiver 0T Of preclude the
exarclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of his
Securily Instrument shall bind and benefit 1he SUCCESSOIS and assigns of Lender and Borrower, subject lo the provisions of
patagraph 9.b, Borrower's covenants and agreements shall he jofm and seversl. Any Borrowsr who co-—signs this Securily
insttument bul does nol execule the Nole: (&) s co-—signing this Security Instrument only to morigage, grant and Convey that
Bortower's interest In 1the Property under the terms of this Securily Instrument; s Is nol personally obligalted to pay the sums
secured by (his Securlly Instrument; and (c) agrees !hat Lender and any oOther Barrower may agree to extend, modify, forbear o
make any accommodallons wilh tegetd 1o the term o1 this Security Instiument o the MNole withaul that Borrower's consent,

13. Notlces. Any holice lo Boirtower provided for in fhis Sacwity thstiument shall be given by delivering 11 Of by mailing it
by firsl class mall unless appllcable law reguires use af another melhod. The nolice shall be directed to the Properly Address O
any other address Borrower designates by nolice 10 Lender. any notice 1o | ender shalt be given by firs! class mail 10 Lender’s
addjess stated heretn or any addrsss Lendet designale: by nolice o Boriower., Any natlce provided for in ihis Securty
instiument shall he deemed 1o have been given 10 Borrower of Lendar when given as provided in this paragraph.

14. Governing Law; Severability. This Securily Ihshumel shall be Joverned by Federal law and the law of the Jurisdiction

in which the Ptoperty is focated. In Ihe a@vent that any provision of cladse of Thic Securily  Inslaument ol the Mole conflicts with
apphcatle law, such conflict shall not attect olhel provision. of g Secwily nstiement o the Note which can be given oftect
without  Ihe  conflicling  proviswan, o this end Hue provissns of thi Do Incinaentdanr the MNote s declared 19 be

sevarable,

1%. Borrower's Copy. Boirower chall be glven one cantormed copy ol this Secarily Instrumenlt,

18. Assignment of Rents. Borrower unconditionally assigns and tansiers to fender al the renis and revenues of the
Property. Boriower suthorlzes Lender of Lender's agenls to collect the rents and fevenues 8nd hereby directs cach lenant af the
Praopaily 10 pay the rents 1o Lender Of Lendet's agents. However, prior to | ander’s notice 10 Borrower of Borrower’s breach of
ahy covenant or agreemenl In Ihe Security Instrument, Borrower shall collec! and receive all rents and revenues of Ihe Propenty
as huslee for the benefil of Lender and Borrowesr. This assignment of rents constltules an absolute assignment and noi an
asslgnment for addillonal securlty oniy.

If Lender glves nolice of breach 1o Borrower: (a) all 1enls recelved by Botrower shall be held by Boriower as trustee fou
benefil of Lender only, to be applied to the sums secured Dy lhe Security Instrument; (b) Lender shall be entitled to collecl and
recoive 8l of the renis of the Property; and (¢) each tenamt of the Property shall pay all rents due and unpald 1o Lender od
Lender’s _sgenl on Lender's wiltten demand 10 the tenanl.
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Borrower has not execuled any prlor assignment of the rents and has nof and will not perform any &ct that would prevent
Lender from exerclsing Its righls under this paragraph 16.

Lender shall hol be required to enter upon, lake conirol af o maintain the Property before or after giving notice of
hreach to Borrower., However, Lender or a Judicially appolnled recelver may do so al any lime there 1s & breach. Any applicalion
ot renls shall nol cure or walve any defaull or Invelidéte any other right of remedy of Lender, This assignment of rents of lhe
Property shall terminate when 1he debt sacured by the Secumy Insliument 15 paid in full

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrea as follows:

17. Forsclosure Procedure. if Lender requlres Immediate payment in full under paragraph Q, Lender may invoke the power
of sale and any other remedles permllied by applicable law. Lender shall ba eniltled to collect all expsanses incurred in pursuing
Ibe remedles provided In this peragraph 17, including, but not limited 1o, reasonable attornevs’ fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice 10 Borrower in the manner provided |n paragrapb
13. Lender shall publish the nolice of sale once a weaek for lhree consecutive weeks in a newspaper published in

Shel by Counly, Alabama, and thereuvpon shall sell the Property to the highest bidder a1 public
auctlon at the front door of the GCounty Courthouse of this County. Lender shall deliver tc the purchaser Lender's deed
conveying 1he Property, Lender or lis deésignee may purchase the Property al any sdle. Borrower covenanls and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, bul not fimited 10,
reasonable alttorneys’ fees; (b) 1o all sums secured By 1his Security Instrumant; and (c) any excess o the person OF Persons
legally entiled 10O 1.

18. Release. Upon paymen! of all sums secured by this Security natbement, Lender shall relgase Whiz Security Instrumant
wlihou! charge 1o Borrowar, Barrower shall pay any recordalion costs,

19 Waivers. Borrowar waives all rights of homestead exemplion in the iroperty and ielinguishes all rights of curtesy and
duowet In the Proparly.,

Riders to this Security iInstrument. If one or more riders are executed by Borrower and recorded together with thig
Securlty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement 1he covenants
and agreemsnts of this Securily Insirument as If the rider(s) were in a part of this Security Instrumenl.

{Check applicable boxles))

Condominlum Rlidel :I Graguated Paymenl Rider Growing Equily Rider
L__ Planned Unlt Development Rider [2 Olher (Speclty)Tax—Exempt Financing Rider

HY SIGNING BELDW, Borrower accepts ahd agress to the larms contaned in pages 1 tkough 4 of this Securily Instrument
and In any rlder(s) execuled by Borrower and recorded with it

Ve nys: Wiithess:

A . _ [Swal
Borraswe Borrower
Claytaon D. Parrish Karen H. Parrish
o N (Seal) o i {Seal)
BOrrower Borrowee
STATE OF ALABAMA, County ss:
(n Ihls Znd day of  March , 19 93 .|, Courtney H. Mason, Jr.

C @ Nowary Pulsdic woand tos said county and i said slate, hereby certify 1hai

Clayton D. Parrish and wife, Karen H. Parrish

, whoso namels) are signed 1o 1he

torggolng conveyancs, and who are baoywen 1o me, dcknowlodged

of the convayancy, thEF execyled the sarme woluniarily anc as
Hivan under my hand and seal of oftice this 2nd g 1l

My Coimmission explres:g _%( § e
Motary Pl

Thig instrumenl was prepared by

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95
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TAX~EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgage Revenue Bond Program

THIS TAX—EXEMPT FINANCING RIDER is Incorporated into and shell be deemed 10 amend and supplemani
the Mortgage of the same date glven by the undersigned ("Borrower” o1 "Mortgagor”} to
Troy & Nichols, Inc. " ender’ or *Morigagee*) and ¢overing

the properiy described in the Morigage and located &l 1219 Benett Circle, Alabaster, Alabama
35007

— . . In additicn 1o the
covenants and agreements made in 1he Mortgage, Borrower and Lender further covenanl and agree as follows:

Lender, or such of Its successars Or assigns 85 muy be separate [hslrument assume responsgibitity  for
assuring compliance by the Bofrower with the provisions of this Tax Exempt FInancing Rider, may require
immedIlate paymen! in full of all sums secured by Ihls WMorlgage [f:

(a) All or part of the properiy doscribed in e Morlgage is soid or otherwise transferred (other than
by devise, descent or operation of law) by Boirowel 0 a purchaser or othel transferee:

) Who cennol reasongbly be expecled 10 OGLUPY the property as a princlpal residence wilhin 8

reasonable time after the sale o transtfer, all 4. peovided i Seclion 143(¢) and [iz) of the
Internal Revenue Code; oOf

() wWho has had a present ownstship inferesl in & pincipal resldence during any part of the
ihree-yaal period endlng on the dale of the Sale ot ransfer, alf as provided in section 143(d) and
(142) of e Inlernal Revenue Code lexcapt that 71008 percent” shall hwe sobistilvted for "Gh percenl
or mote” where the latter appears 10 ceClich b dIT )

-

i) Al an acquisition cost which is greater than 90 perceal of the aveiage a&rea purchase price

(greater than 110 percenl for largeted area residences), all as provided in Section 143(e) and tif2]
of the Inlernal Revenue Code; Of
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(y) Who has a gioss family income In exXcess of 115% of the applicable median family income
(140% of the applicable median family income for a purchaser of transferes of a residence in A
jargetad area), excepl thal 100% and 120% shall be substituied for 1156% and 140%, respectively,
If the purchaser or cther lransferee has o tamily of fewer than 3 individuals, all as provided in
Socilons 14301 and (X2) of the Internal Revenue Lode; of

(b) Borrower falls 1o occupy the property describhed In the Mortgage without prlor wrillen consenl of
{ oander of ils successors or assigns desctlbed al the beginning of Ihis Tax Exempt Financihg Rider, O

(¢ Borrower omlts or misrepresenls a facl that is materlal, including without limltation, wlith respect to

the provisions of Secliph 143 of lhe nteinal Revenue Code soan applicalion for the loan secured Dby
- T™“thls Mortgage.

o m i 'y

Raferences ate to the 1986 Inlernal Revenus Code . ettec! on the date of sxecution of the Morlgage anho
are deermed to Include the Implementing regulations. '

BY SIGNING BEIOWY, Boerower ancepts ard amean 1o Ahe Terme dng pieelsinns  in this Tax —Exempt
Financing Rider.

IN WITNESS WHEREOF, the Bornower has eyaouted this Tax: Fxempl Financing Rider and Addendurm on

bis 2 deyof Marech . - 19 93 ..
# I::
S gnature: [ E?é?ﬁﬁ %@Aﬁd—’ | Signatur e _W\ﬂ %MW o F,
' }I-:
o ted: ) _ Printed: :
i TER1Y) v It;
2 ';S;IME B ALABAMA :
BN Boiny COUNTY
32 20 — } 3
= ;
& H'{ﬂ ’ &gm.mw,Luﬁ.m__,. Jr. .. ,anotry public in and for said county, In
o o 250l Stobdh, hereby ceilify wat _ Clayton D. Parrlsh ... .—— oo and
f;; 3 ﬂ_ﬁmn__li._f’_a_r_lls_h_w_ i, wnose namels) {sfare signed 10
= M 101 dbcing Tax—Exempl Flnancing Rider, snd wha isfare known to me, acknowledged hefore me on this day i
s , e nformed of the contents OF fhe TCregong  Lax L xerpd Financlng Rider, hefsha/they execuled he ;
s S 1y by inf d f the f T Fi R i t '
Ykame wmmiaril-,r an the day the same beal. date.
Glven under oy hend and ofricial seal twis 2__' 93 :

{SEAL) / Notary Publi S

. N, JR.
3 QURTNEY H. MASO™.
My Comimission Exphes: - g _ J_ R EM'?-EGMM'-SEIUN EXPIRES
TN CBO35 1/93 / 3.5-95 AL Housing Finance Authority




