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MORTGAGE
February 16th, 1992
THIS MORTQAGE Instrument’} Is gl
rantor s JON NEAL INGRAM AND WIFE, JUOITH ANN TNGRAR —
N - ' e, BOTTOWEL™). This Sacurity Instrument is glven to
FIRST COMMERCIAL MORTGAGE CORP. which is organized and existing

iy W‘“ whose addresa fo
STE 500 20008 SOUTHBAIL 35209 {"Landier™).
Borrower owes Lender the principal sum of
Ninety Thousand and 0lv100
Dollars (U.S, $ __90,000.00 ). This debt la evidenced by Borrower's note dated the same date as this Security Instrument

("Noie™), which provides for monthly payments, with the full debt, if not pald earller, due and payablo on March 1st, 2023

This Sacurity Instrument secures 1o Lender: (a) the repayment of the dabt evidenced by tha Nota, with Irterast, and all renewals, extenslons
and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the sacurity of this
Sacurity Instrument; and (c) the parformance of Borrower's covenants and agreemeants under this Security Instrument and the Note. For this
purpose, Borrower doas haraby mrﬁwmm and convey 10 | ender and Landar's successors and assigns, with power of sale, the follow-
Ing described property located in County, Alabama;

LOT 27, ACCORDING TO THE SURVEY OF OLD MILL TRACE AS RECORDED IN MAP BOOK 7,

PAGE 89 A AND B, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALARANA.

THIS [IJCU!PIENI' IS8 BEING RE-RECORDED TO REFLECT THE ADDITION OF THE ADDENDUM TO THE
ARM RIDER TO THE MORTGAGE. PLEASE REFER TO THE ORIGINAL ASSIGNMENT RECORDED IN
INSTRUMENT #1993-05322.

which hag the address of 4927 CALDWELL MILL LANE BIRMINGHAM
[Strowt] (City]
Alabame 35242 ('"Properly Address”), .
[2ip Cods)

TO HAVE AND TO HOLD this property unto Trustee and Trustee's succeascrs and asssigns, forever, together with all the Improvemetits
now of hereafter erected on the propeity, and all sasements, apppurtenances, and fixtures now or hereafter a part of the property. Al
replacementa and additionsa shall also be covered by this Securlty Instrument. All of the foregoing Is refarred to in this Security Instrument as

the "Property”.

BORROWER COVENANTS tat Borrower 18 lawiully seised of the estate hereby con ¢ and has the right to mortgage, grant and
the Propatty and that the Property le unencumbered, excapt for encumbrances of record. Bomower warrants and wil defend
generally the titie to the Property against all claims and demands, sublect to géhy encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non=uniform covenants with limited varations by
jurisdiction to constitute a uniform saql.lrlfty instrument covering real property,

UNIFORM COVENANTS. Bommower and Lender covenant and agroe as follows:

1. Payment of Principal and interest; nt and Late Charges. Borrower shall pro when due the principal of
anhd Interast on the dabt avidenced by the Nota and any prepayment and late charges duse under thg Ngt'gﬂy PeY PP

i
?
'Tq- 2. Funda for Taxas and insuranos. Subject to applicable faw or 1o a written waiver b% Lander, Borrower shall pay to Lender on
the dl"f mnnthly payments are due undst the Note, untli the Note is paid In full, a sum ("Funds”) for: (a) yearly taxes and assesaments which
W My over this Sacurily Instrument as a ken on the Property, (b) yaarly mmrnld pay mamn or gmund rents on the Fropeny if
lny. {n) yﬁn&? hlzlrd or propetty insurance pramiums, (d) yearly flood insurance presviums, if any; (& ﬁﬁ inau rnnne
v [ any; and (I} any sums pwabla by Borrowes 1 Lmder in accordance with the provisions of p h 8, in keu payment o ggaﬁ
0 Insurénce premiums. These items are called "Escrow ltems.* Lander may, at any tme, collect and hold Funds in an amount not 1o
0 maimum amount & lender for a fedarally related morgage loan may reguire for BOITOWar's 65Grow account under the fedaeral Real Estate
) Settement Procedures Act of 1874 as amended from tIirna 1o tima, 12 U.S.C, S3 2801 ot seq. {"RESPA"), uniess another law that applies to
| the Funds sete a leeser amount. If 8o, Lander may, at any time, collect and hold Funds in an amount not to exceed tha lessar amount,
0 Lander may estimata the amount of Funds due on tha basis of current deta and reasonable estimates of expenditures of future Escrow tema
E or otharwise In aocordance with applicable law.
Al

The Funds shall be held In an institution whese deposlits are insured by a federal a%a , Instrumentality, or entity (including Lender,
+ {f Lander ia such an institution) or In ahy Fedaral Homes Luan Eanl-: Lender shall apply the Fu 3 1o pay the Eacrow Itema, Lender may not
charge Bomrower for holding and applying the Funds, annually analyzing the escrow account, or varify ng the Escrow lterns, unlass Lender

pays Borrower interest on the Fun nnd plicable law Landar o make such a charga However, Lender may req uire Borrower 1o
pay a one-time charge for an Indepondant raa! astate tax repo ? sarvica used by Lander in connection with thie laan, I.Inlaﬂa rlicabla law
rovides othatwisse., Unlass an agreoement is made or appllnaba law requires interest t0 be paid, Lender shal not be required to pay

rrowor any interest or earnings on the Funds. Bomrower and Lender may agrea In writing, however, that interest ghall be pald on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funda and the
tor which sach debit to the Funds was made. The Funde are pledged as additional sacurity for ail sume secured by thie Security

by Londer excead the amounts tnbahaldbyuprlblblohw.und«ahﬂmunthﬂmmhrm

exceas Funds in acoordancs with the requiremenis of ap ble law. If the amount of the Funds held by Lender at any tme k2 not sufficient

o pay the Escrow llems when due, Landor may 80 Borrower in writing, and, in such case Borrower shall pay to Lender the amoun

Mmhnﬂlupﬂum. Borrower ghall make up the deficiency in no more than twelve monthly paymems, at Lander's sola
n.

Urn payrmant In full of all sume secured by this Securlty Instrument, Lender shall Wnd to Borrower any Funds held by
Lender. N, under h 21, Lander shall acquire or sell the Properly, Lender, prior 1o acqu n or s8ala of the Propertly, shall apply
any Funds heid by Lander at the time of acquisition or sale as a credit against the sums saecured by this Security Instrumant.

3. Application of Paymaents. Unless applicable law provides otherwlse, all payments recelved by Lender under paragraphs 1 and
2 shall ba applied: first, to any prepayment charges due under the Note; sacond, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liena. Borrower shall pay all taxea, assessments, charges, fines and impositions attributable 1o the Property which
may attain over this Secuilty Insbument, and leasehcld payments or ground rents, f any. Borrower shal pay these oblgations in the
manner provi in paragraph 2, or if not paid in that manner, Borrower shall tﬁay them on time directly to the mn owed pyment
Bonower shall promptly hirniah to Lender all notices of amounts to be paid under this paragraph. If Borrower makes payments directly,
Borrower ahall promptly fnigh 1o Lander recelpts evidencing the payments,

Borrowsr shaill promptly discharge unxelnlnrn which has pﬂnmr‘g;fr this Securlty Instrument unless Bomrowenr: (a) agrees in writing 1o
the payment of the n securad by the In & manner accep to Lendar; (b) contests in d faith the len by, or defends against
anforcement of the llen in, lagal p which in the Lendet’s oplnion operats to nt the nt of the len; or {c) secures from
the holder of the lan an agreemant to Lender subordineting the ken 1o this Securty Insttument, |f Lender detarmines that any
part of the Property e sublect 0 a Nen which may attaln p over this Security Instrument, Lender may give Borrowsr a notice identifying
llen. Borrower shal satiefy the lan or take one or more of the actions sat forth above within 10 days of the giving of notice,

3

5. Hazard or insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Pmper%inaurad
egainet loss by fire, hazards Included within the tarm "extended coverapge” and any other hazards, including floods or flooding, for which
Lender requives insurance. This insurance shall be maintalned in the amounts and for the periods that Lender requires. The Insurance car-
tier providing the insurance shall be chosen by Bommower sublect to Lender's approval which shall not be unreasonably withheld. if Borrower
falia to malnialn coverage described above, Lender may, at Lender's option, obtain coverage 1o protact Lender's rights in the Property in ac-
cordanca with paragrepn 7.

Al insurance policies and renswals shall he acceptable to Lander and shall include a standard morigage clause. Lender shall have
tha right io hold the polickes and ranewals. N Lender requires, Borrower shall promptly give to Lender all rwagt‘s of paid pramiums and
renewal hotices. In the evant of loss, Borrowear shall glve prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
H not made promptly by Borrower,

Unless Lender and Bormmower otherwiso ﬁrao in writing, Insurance proceeds shall be applled to restoration or repalr of the Property
damaged, If "the restoration or repair |8 eco elly feasible and Lender's security I8 not lessened. |If the restoration or repair is not
economically feasible or Lander's mm would be lasssned, the Insurance proceads shall be apphed 1o the sums secured by this Secu
Inatrument, whether or not then due, any excaess paid to Borrower. If Borrower abandons the Property, or does not answer within
days & notice from Lender that the Insuranca carrier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender
may usa the proceeds 1o repair or restore the Properly or 10 pay sums secured by this Security Instrument, whether or not then due. The
30-day period will bagin when the notice |s given.

Uniess Lender and Borrower otherwise agrea In writing, any application of proceeds to principal shall not extend or ne the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
la acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the Fggoarty prior to the acquisition
shall pass to Lender to the axtant of the sums secured by thls Security Instrument immediately prior to the acquisition.

a. Ocoupancy, Pressrvation, Maintenancs and Protection of the Property; Borrower’s Loan Applloation; Leassholde. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Securty Instrument
and shall continue 0 occupy the Froperty as Borrower's principal residence for at ieast one year after the detfe of ccou Hrﬂ.' uniess Lender
otherwiee agreas In writing, which coneent shall not be unreason withheld, or uniess extenuating chrcumeatances ox?ﬂ'l ich are beyond
Borrower's control. Boitower shall not destroy, damage or Impakr Property, allow the Property to deterlorate, or commit waste on the
Property. Borrowsr shall ba in default if lr|'=y relture action or procesding, whather civil or criminal, is un that in Lender’s good faith
Judgment could result In forfelture of the Property or otherwise materlally impair the lien created by this urity Instrument or Lender's
secunity Interest. Borrower may cure such a detault and relnstate, as provided In paragraph 18, by causing the action or procesading to be
diamissed whh a ruling that, in Londer's good faith determination, precludes forieiture of the Borrower's Interest in the groparty or other
misterial impairmeant of {len created by t Securl}y Instrument or Lender's security interest. Borrower shall alsc be In default if Bormower,
during the loan application process, gave matsrially false or Inaccurate Imformation or statements to Lender (or falled to provide Lencer with
any material information) in con h with the loan evidenced the Nota, Including, but not limited 1o, representaions concormi
Borrowetr's gocupancy of the Property as a ﬂggchul regidence, If this Security Instrument |s on a leasehold, Borrower shall comply with
the wpﬂmviﬂnnnla m leans. i Borrower acquires fee tile to the Property, the leasshold and the fee tite shall nhot merge unleas Lender agreas
1o the merger In ng.

7. Protection of Lander's Rights In the Property. if Borrower fails to perform the covenants and agreements contalned in this
Security Inatrument, or there is a legal proceading that may significantly afiect Lender's rights in the Property (such as a proceeding In
bankrupicy, probate, for condamnation or forfefture or 1o enforce laws or regulations), then Lencler do and pay for whatever Is necossery
1o %rulunt the value of the Property and Lendar's rights in the Propedty. Lender's actions may include paying any sums secured by a lien
which has rinrllz over thias Securty Instrument, appearing In court, ;I:.Igging reasonable attorneys’ fees and entering on the Property o make
ropalrs. Although Lender may teke action under this paragraph 7, Lender doses not have o do so.

Ary smounts diabureed Lender under this paragraph 7 shall become additional debt of Borrowar secured b¥ this Security
Instrumant. Urdeas Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement
at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morgage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requived to maintain the morigage Insurance in effect. If, for any reason, the morgage in-
surance oover required by Lender lapese or ceasea to ba In effect, Borower shall pay the premiums required to obtain coverage sub-
stantially equiv to the morigage Insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the mortgage
ineurance in effest, from an alternata mortgage insurer approved by Lender, H aubstantially equivalent morigage insurance
coverage is not avaliable, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium
being pald by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retaln these paymeants as.
a loes reserve in leu of mortgage Insurance. Los3 reserve payments may no longer be required, at the option of Lender, if morigage In-
surance coverage (in the amount and for the period that Lender requires) provided by an Iinsurer approvad by Lender agaln becomes avail-
abie and is oblalined. Bormrower shall pay the premiume required to maintain mottgage insuranca in effect, or 1o provide a kas resarve, unti
the requirament for morigage Insurance ands in accordanca with any writtan agreement between Borrowar and Lender or applicabla law.

9. inspaction, Lender or s may make reasonable antries upon and | ns of the Property. Lender shall give Bomower
notice at the time of or prior to an | f spaciying reasonable causa for the im
10. Condemnation. The proceads of any award or claim for damages, direct or co ntial, in connaction with any condemna-

tion or other taking of any part of tha Property, or for conveyanca In lleu of condemnation, are hareby assigned and shall be pald to Lander,
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in the event of a total 1aking of the Property, the proceads shall be applied to the suma secured by this Security Instrument, whether
or not then due, with any axcess pald ® Borrower. In the event of a partial taking of the Property In which the falr market vak:e of the
Property immadiately before the taking is equal to or greater than the amount of the sume secured by this Security Instrumant Immadiataly
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall ba reduced by
the amount of the proceeds mulipled by tha following fraction: {a) the total amount of the sums secured iImmediately before tha taking,
divided by (b) the falr market valuae of the Property immediately before the taking. Any balance shall ba paid o Borrower, in the event of a
partial taking of the Property In which the falr market value of the Property Immaediately befora the taking is lesa than the amount of the sums
saecured immediately befora the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the procoads shall be applied to the sume aecured by this Sacurity Instrument whather or not the sums are then due.

H tha Property ls abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award or
satte a claim for damages, Borrower falls to respond to Lander within 30 days after the date the notice is given, Lender is authorized to col-
lect mnd apply the proceeds, at its option, either to restoration or repair of the Property or to the suma secured by this Security Instrumant,
whether o not then due. Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumnt of such payments,

11. Borrower Not Released: Forbesarance By Lender Not a Walver. Extenasion of the time for payment or modification of amor-
tization of the sume securad by this Security Instrument granted by Lender 1o any succeesor in interest of Borrower shall not operate o
roloase the Hablikty of the originel Borrower or Borrower's successors in interest. Lander shall not be required to commence proceedings
againat any successor in interest or refuse 1o extend time for payment or otherwlse modify amortization of the sums secured by this Security
Instrumant by reason of any damand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In ex-
ercising any right or remady shall not ba a walver of or prociude the exercise of any right or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Security
Inetrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bomrower's
covenants and agreaments shal be joint and several. Any Bomower who co-signs this Security Instrument but does hot execute the Note;
(a) is co-skyning this Sacurty instrument only to morigage, grant and convey that Borrower's Interest in the Property under the terme of this
Sacurity Instrument; (b) Is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Nota without that Borrowet's consent.

13. Loan Charges. I the loan secured by this Securily Instrument is subject to a law which sats maximum |oan charges, and that
law is finally Interprated so that the Interest or other loan charges collected or 1o be collected In connection with the loan exceed the permitied
imits, than: {a) any such loan charge shall be reducead by the amount necessary to reduce the charge to the permitted lmit; and {b) any sums
aready collected from Borrower which axceeded permitied limits will be refunded to Borrower. Lender may choosa to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowet, If & refund reduces principal, the reduction wil be
treated as s partial prepaymeant without any prepeyment charge under the Note.

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by dellvering it or by mailing it by first
ciass mal uniess applicabla law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any
other adicdress Lender dasignates by notice to Borower. Any notice provided for in this Security Inetrument shall ba deamed 1o have been
given to Borrower or Lender when glven as providad In this paragraph.

18, Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the |urlsdiction In
which the Property Is located. In the event that any provislon or clause of this Securlty Instrument or the Note confiicts with applicabla law,
such confict shall not affect other provisions of this Security Instrument or the Note which can be given affect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transfer of the Property or a Baneficlal Interest in Borrower. If all or any part of the Property or any Interest in it ls sold or
transferred (or if & beneficial Interest in Borrower is sold or ransferred and Borrower Is not a natural person) without Lender's prior written
consent, Lender may, at ts option, require immediate payment In full of all surms sacured by thls Security Instrument. Howaver, this option
shall not ba axercised by Londer if exercise is prohibited by faderal law as of tha date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a period of not less than
30 daye from the date the notice s delivered or malled within which Botrower must pay ail sume securex] by thie Security Instrument. it
Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies parmitied by this Security Instrument
without further notice or demand on Borrower,

18, Borrower's Right to Relnaiate.  If Borrower meets certaln conditions, Borrowar shall have the right 1o have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or auch other period as applicable law may specify for
reinstatement) betore sale of the Property pursuant to any power of sale contained In this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expen-
ses incuired in anforcing this Security Instrument, Including, but not limited to, reasonable aitorneys’ foas; and (d) takes such action as
Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s righta in tha Property and Borrower's obligation to
pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower, thia Security. Instrument and
the obligations secured hereby ehall remain fully effective as If no accelaration had occurred. However, this right to relnstate shall not apply In
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may rasult In a change Ih the entity (known as the "Loan Servicer”) that
colecta monthly psyments due under the Note and this Security Instrument. There also may be cne or more changes of the Loan Servicer
unrelsted to & sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will stata the name and address of the new Loan Servicar and the address to which
payments should ba made. The notice will also contaln any other information requirad by applicabie law.
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20. Hazardous Substances. Borrowsr shall not cause of permiit the presence, use, disposal, storage, or relesse of any Hazardo
Substances onh of In the Property, Bomower shall not do, nor allow anyone tc do, anything aflecting the
any Envicbnimental Law. The praced anmnhulmtnpﬂplytnthaprmnm,una.ar on the Property of amall quantitios
Hazardous Substanoss that are generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Bormower shall promptly give Lender written notice of any investigation, clalm, demand, tawsuit or other action by any governmental
mr?ulmwlgan%ErPMpwhwoMngmmmmdunanzardnusSubatanuanrénﬁronnﬁntnlL-wntwtﬂc Boirowear has ac-
tual knowledge. It Borrower learns, or is notfied by any governmental or regulatory authority, that any removal or other remediation of
Iéln:;dnuu Eumm affacting the Froperty is necessary, Borrower shall promptly iake all necessary remedial actions In accordance
nvironmemsl '

As used In this R:rﬁmph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subetances by
Enviconmeantal Law and t lowing substances: gasoline, kerosens, cther flammable or foxic petroleum products, toxic pesticides and
herbicices, volatia soivents, materiala contalning ashestos or formaldahyde, and radioactive materials, used in this paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmen-

1al protecton.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Aoccsieration: Remediss. Lender shall give notice 1o borrower prior to acceleration following Borrower's breach of any
mﬂwhmum lmhumuﬂ?nu(nutpﬂortnmmlmﬂunundormhﬂunhu Taw ides

otherwise lhlllq:lly: a) the defaull; (b) the action required to cure the default; (c) a date, not than 30 from
the date the notios Is given to nmr.hywhhhﬁaﬂhuﬂmﬂhwrﬂ;nnd(;l}nmﬂﬁmﬂ oure the default on or the
date specifiad in the notice may result In acoeleration of the sums secured by this jnatrument and sale of the Property. The
notics shall further Inform Borrower of the right to reinstate after acceleration and the to bring a cowrt action to assert the non-
sxistence of a defauit or other defense of Bormower to acceleration and sale. 1If the default (s not cured on or before the date
specified In the notics, ltltloﬁlonmnmhhnmﬂahpnmmlnmlnllllmmuudbymhmmylnwumm
withuot further demand and may Invo Hupomrnluhmdanymrum-dluﬂamma law. Lander shall be sn-
tided to collect all oz:uu mourred In pursuing the remedies provided In th , Including, but not limited to,
raasonable attormeys’ and coats of title evidencs.

H Lender Invokes the power of sale, Lander shall glve Borrower notice of sale In the manner provided in paragraph 14.
shall publish the notics of sale once a week for three consecutive weeks in a newspaper published In

Lender

County, Alabama, and thersupon shall sell the Proparty to tha highest bidder at blle auction at the front door of the Cou
Courthouse of this County. Lender shall dﬂlthum-nvrnm Lc?du'ududmwyllgmw. Lander or ite nes mnnt;
purchase the at sale. Borrower covenants and agrees that the proceads of the sale shall be applied In the following
order: (a) to all tha sale, Including, but not limied to , attornays'; (b) 10 all aums sacursd by this Security
Instrumant; and (c) any axosss to the person or parsons legally entitied to R.

22. Release Upon payment of all sume securad by this Securlty Instrument, Lender shall release this Security Instrument without
charge 1o Borower. Borrower shall pay any recordation costs.

he P 23, Walvers, Bomower walves all rights of homesatead exemptions in the Property and relinguishes all rights of curtesy and dower In

24. Riders to this Sscurity Instrument. If one or more riders are executad by Borrower and recorded together with thls Sacurity
Instrument, the covenants and agresrments of each such rider shall be Incomorated into and shall amend and supplement the covenants and
agresmants of this Security Inetrument as if the rider(s) ware a part of this Security Instrument.

[Chack applicable box{es)] _
Adjustable Rate Rider Condominium Rlder :l 1—4 Family Rider
D Gradueated Payment Rider E Planned Unlt Davelopmeant Rider Biweekly Payment Rides
| Balioon Rider Rate improvemant Rider Second Home Rider

X] Otherts) tspacity]  ADJUSIERLE RAIE RITER ALTENIM.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contalned in this Security Instrument and in any
rider(s) executed by Borrower and recorded with R.

Signed, sealad and delivered in the presance of.

/JJ | 23 (Sea)

N NEAL INGRAM -Borrower

Social Security Number -

W a/k/l‘-)-z-iwh-) =% /3 (Saal)

ANN INGRAM -Borrower

Social Sacurty Number
(Seal)
=Borrower

Social Security Number
(Seal)
-Borrower

Soclal Security Number

[Space Below Thia Line For Acknowtedgment|

State of Alabama, Jefferson County ss:

The foregoing instrument was acknowledged before me this l6th day of February,
1993, by John Neal Ingram and wife, Judity Ann Ingram, whose names are signed
to the foregoing convevance, and who are known to me, being informed of the

contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date,

Given under my hand and seal of the office
this 16th day of February, 1993,

W] A Wmm1 990  (pags 4 of 4 pages)

NoTary Public
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER s made this 18th day of Fabruary, 1993
and is incorporated into and shall ba desmed to amend and supplement the Mortgage, Deed of Truat or Security Dead
(the "Security Instrument”) of the seme date given by the undersigned (the "Borrower®) to secure Rorrower's

AdJustable Rate Note (the "Note") to
FIRST COMMERCIAL MORTGAGE CORP.

(the "Lender"} of the seme date and covering the property described in the Security Instrument and located at:

4927 CALOWELL MILL LANE BIRMINGHAM, ALABAMA 35242

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants end mgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES E
The Note provides for an initial interest rate of 4,250 X. The Note also provides for changes in the E}
interest rate and the monthly paymenta, as follows: fcﬂ
i

. INTEREST RATE AND MONTHLY PAYMENT CHANGES fL';;

{A) Change Dates };
The interest rate [ will pay may change on the first day of March, 1984 , and on that ik
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date." *‘f

{B) The Indax

Baginning with the first Change Date, my adJustable interest rate will be based on an Index. The “Index" is
the weekly aversge yield on United States Treasury securities adjusted to a constant maturity of 1 vyear, as made
available by the Federal Reserve Board. The most recent Irdex figure available as of the date 45 days before each
Change Dete s called the “Current Index.®

I1f the Index is no Longer aveilable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caloulation of Changes

Before sach Change Date, the Note Holder wilt calculate my rew interest rate by adding
Two and Thres Quarters

I -
Eilt
by
.;"‘ -

percentage points ( 2.760 %) to the Current Index. The Note Holder will then round the
result of this eddition to the nearest ohe-eighth of one percentage point (0.125X). Subject to the Limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expectsd to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

e

(D} Uimits on Intereat Rate Changes

= e : o :

The interest rate I am required to psy at the first Change Date will not be greater than 6.260 X or
less than 2.280 X. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rate of interest I have been paying for the preceding ?
twelve months. My interest rate will never be greater than 10.250 X. ff*
(E) Effective Date of Changea E;'.j.
My new intarest rate Will become effective each Change Date. [ will pay the amount of my new monthly payment E
beginning on the firat monthly payment date after the Change Date until the smount of my monthly payment changes ﬁ’
again. ﬁ
{F) Nothoa of Changes

e
- Rt

RN ST =T g TR

The Note Holder will dlli"hfll'; or mail to me a notice of any changes inmy Iinterest rate sand the amount of my
monthly payment before the effective date of asny change. The notice will include informstion required by law to be
given me and also the title and telephone number of & person who will answer any question I may have regarding the
notice.
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1f Lencer exercises the option to require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not Lless than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay thege
sums prior to the expiration of thie perfod, Lender may invoke any remedfes permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOM, Borrower accepts and egrees to the terms and c¢ovenants contained in this Adjustablie Rate
Rider,

/JJ . ,;2-) r..f:-/;? # (Ses)

NEAL INGRHA ~Borrowear

s afiefos o

J4 ANN INGRA -Borrower

=
R

{Sesl)
-Borower

JE— . -
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This ADDENDUK TO ADJUSTABLE RATE RIDER is made this _ 10  aay of FEERIRY

ONE YEAR ARM ADDENDUM TO ADJUSTABLE RATE RIDER
(PIXED RATE CONVERSION OPTION)

19_93 , and is incorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider (the “Rider’) to the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument®), each dated the same date as this Addendum and given by

the undersigned (the “Borrower’) to secure Borrower‘s Adjustable Rate Note, with
Addendum To Adjustable Rate Note, to

FIRST COMMERCTAL MORTGAE (CRECRATTON

and dated the same date as this Addendum (the “Note”), covering tha'ptqp-:ty described
in the Security Instrument and located at: 4927 CHII!EIL MILL, IANE; BIRMINGRYM, ALARAVA 35242

__-“l--—l-ﬂ__—__-___-m

. (Froperty Madmesy

Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreenents made in the

- Security Instrument and the Rider, Borrower and Lender further covenant and agree as

follows:

A.

FIXED INTEREST RATE OPTION

The Note provides for the Borrower'’

rate to a fixed interest rate, as follows:

1.

2.

Option tﬁ Convert to Pixed Rate

I have a Conversion Option which I can exercise unless I am in default or this

Section A.l will not permit me to do so. The “Conversion Option” is my option

to convert the interest rate I am required to pay by the Note from an
adjustable rate to a fixed rate.

The conversion can take place on that date which is one year after the first
Payment Date and on any payment date thereafter {“Conversion Date?).

If I want to exercise the Conversion Option, I must first meet cartain
conditions. These conditions are: (a) I must notify the Note Holder 15 days
before the Conversion Date that I intend to convert to a fixed interest rate;
(b) for 12 months before the date I register my request to convert my loan, I
have been current on all payments due under the Note and Security instrument.
“Current” means that the Note Holder has received my payments in the month

that they were due; and (¢) I must sign and give the Note Holder any documents
required by the Note Holder to effect the conversion within the time frame
specified by the Note Holder.

Calculation of PFPixed Rate

My new {ixed interest rate will be equal to the lower of {a) the Federal
National Mortgage Association’s (FNMA) required net yield as of the data and
time of day mpecified by the Note Holder for 15 or 30-year fixed rate
mortgages {(depending on my original term) covered by applicable 60-day
mandatory delivery commitments, plus five-eighthe of one percentage point -
(0.625%) for a conforming loan size, or seven—eighths of one percentage point
(0.875%) for a non-conforming loan size, rounded to the nearest one-eighth of
one percentage point, or (b) the one point rate being offered at the time of
conversion by Note Holdar on 15 or 30-year fixed rate conventional mortgage

loan (depending on my original term) for a conforming or non-~conforming loan
depending on my loan size.

3021X Page 1 of 2 MMMC C33
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ONE YEAR ARM ADDENDUM TO ADJUSTABLE RATE RIDER
(FIXED RATE CONVERSION OPTION)

3. Datermination of New Payasent Amount
If I choose to exercise the Conversion Option, the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay the unpaid
principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed intsrest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREAT IN BORROWER

If Borrower exercises ths Conversion Option under the Note as stated in Section A
of this Addendum to Adjustabile Rate Rider, the amendment to Uniform Covenant 17 of

- the Security Instrument contained in the Rider shall cease to be in effect, and
the provisions of Uniform Covenant 17 of the Security Instrument shall instead be
in effect as follows:

2Izansfes of the Property o a Benaflclal Interest In Borrower®. 1If all or any
part of the Property or any intersst in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a

,;; natural person) without Lender‘’s prior written consent, Lender may, at jits option,
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by
the federal law as of the dats of this Security Instrument.

4

i1f Lander exercises this coption, Lender shall give Borrower notice of

: acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered cor mailed within which Borrower must pay all sums

{ secured by this Security Instrument. If Borrower fails to pay these sums prior to =

S the expiration of this period, Lander may invoke any remedies permitted by this
| Security Instrument without further notice or demand on “Borrower”’.

O PR PP L L L) PR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Addendum to Adjustable Rate Rider.
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