REAL ESTATE MORTQAGE: For value raceived, |, CHOICE BUIIDERS,INC., A QORPORATION,

, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the secured debt describad below, on _ MARCH 3, 1993 _the raal estate described below and all
rights, eassmants, appurtshances, rents, laases and existing and future improvemants and fixtures (all called the "property™}.
PROPERTY ADDRESS: LT 15,GREYSTONE 4TH SECTOR BEIRMINGHAM . Alabama

R 7 E— D iEity] Zip Code]

LEGAL DESCRIPTION: TOT 15, ACOORDING TO THE SURVEY OF GREYSTONE, 4TH SECTOR, AS RECORDED IN
MAP BOOK 16 PAGE 89 A,B, & € IN THE PRORATE OFFICE OF SHELBY COUNTY,ALABAMA, BEING
STTUATED IN SHELBY COUNTY, ALABAMA.

TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS AND
HUGH DANIFEL DRIVE,ALL AS MORE PARTTI-

CULARLY DESCRIBED IN THE GREYSTONE RESIDENTIAL DECTARATION OF COVENANTS, CONDITIONS AND

RESTRICTIONS DATED NOVEMBER 6,1990
AND RECORDED IN REAL 317 PAGE 260 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA AND

ALL, AMENDMENTS THERETO.

THIS IS A PURCHASE MONEY MORTGAGE.
located in_SHELBY County, Alabama,

TITLE: | covenant and warrant titla to the property, except for

SECURED DEBT: This mortgage asecurea repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as uzed in this mertgage, ingludes any amounts | owe you

under this mortgage or undar any instrument secured by this mortgage and all modificetions, extansions and renawals thereof,
The secured debt ia evidencad by (Ligt all instruments and agreamaents secured by this mortgags and the dates thareof.):

3% PROM.NOTE FOR $80000.WITH 8% INTEREST,DUE AND PAYABLFE ON 31/3/94

Future Advances: All amcunts owed under the above agreemant are secured even though not all amounts may yet be
advancad. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extant ae if mada on ths date this mortgage is exscuted.

Revolving cradit loan agresmaent dated . All amounts owad under this agresment

are sacured even though not all amounts may yet be advanced. Future advances under the agreement are gontempiated and will be
secured and will have priority to the samae extent as if made on the date this mortgage is executad.

The above obligsation is dus and payable on MARCH 3, 1994 if not paid aarlier,
The total unpeid balance sacurad by this martgage at any one time shall not exceed a maximum principal amount of: EIGHTY

THOUSAND AND NO{lOD* * k k k k k k k k k k % X Dollars (§ 80, 000,00 ),

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on
such disbursements.

Varisble Rate: The intarest rate on the obligation secured by this martgage may vary according to the terms of that obligation,
A copy of the joan agraemaent aontaining tha terms undar which the interest rate may vary is attached to thie mortgage and
made a part hareof,

RIDERS: Commarcial

SIGNATURES: By signing below, | agras to the terms and covanante contained in this mortgage {including those on page 2 which are hereby
incorporated anto page 1 of this mortgage form} and In any riders described above and signed by me.

CHOICE BUILDERS, INC., A

CORPORATION (Seal)
{Saal}
WITNESSES:
)
%S g _ | — - B
g s 0 - | g
= CENBWLEDGMENT: STATE OF ALABAMA, SHETBY , County ss:
% "0~ |, BRENDA P, in , a Notary Public in and for said county and in said state, hereby certify that
LR LA
2 D PHILLIPS AND PAT RATLIFF ,
ﬁ T;J Lf’ tywhose nameis} signed to the forsgoing conveyence, and who known to me, acknowledged before
:'Iﬁ"%ma g E‘.'Jmﬂ on this day that, being informed of the contants of the conveyance, exacuted the same voluntarity on the
= w o gday the same beara date.
rd (A aﬂthﬂu namels) as FRES.& SEC.~-TREASURER of the _CHOICE BUIIDERS,INC. A CORP. .
™ 1"; ~ =4 corporation, ARE  signed to the foragoing cenveyance and who ARE known to me, acknowledged befora ma
Carporats on this day that, being informed of the contents of the convayance, T he¥ . as such officer and with
full autherity, executed the same voluntarily for and as the act of said corporation |
Given under my hand this the .ﬁg_i; day of .fM 4
— 7
My commission expiras: Wfb Sﬁ W&/ / -
x SO /- »423%
INatary Publigh ALABAMA

BRENDA P. SMITH

& 1955 BANKERS SYSTEMS, INC., ST, CLOUD, MN BB301 {1-800.387-234 1) FORM OCP-MTG-AL 7/22/81 ipage 1 of 2)

N Thiz instpument was preparad by
CHOICE BUILDERS, INC., A CORPORATTION (Name) TN MORTGAGE, SERVICES  €0.8ex JA8 G
(Addressy 211 S. STH 8T, ,GADSDEN, AL.35901
105 TRADE CENTER DRIVE o
THE EXCHANGE BANK OF ALABAMA
BIRMINGHAM, AL 35244 923 ATTALIA BLVD PO BOX 747
ATTAILA, AL 35954
MORTGAGOR MORTGAGEE
"I” includes each mortgagor above. "You® means the mortgagese, its successors and assigns.
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COVENANTS

1. Paymants. | agree to make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me or
for my banefit will be applied firet to any asmounts | owe you on the asecured dabt {axclusive of interest or principal), second, to interest and then
to principal. If partial pruf:uymant of the seoured debt ocours for any reason, it will not reduce or excuse any soheduled payment until the
sacured cdebit is paid in full,

2. Claims agalnst Titls. | will pay sll taxes, assessmants, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the llen of this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materiale to improve or maintain tha property, :

3. Insurance. | will keep the property Insurad under terms acceptable to you at my expense and for youi bensfit. All insurance paoliciss shall
include a standard martgage clause in favor of vou. You will ba named as loss payes or as the insured on any such Insurance policy. Any
insurance procesds may be applied, within your discratlon, to sither the restoration or repair of the damaged property or to the secured debt, If
you ragquirs mortgage insurance, | agres to maintain such insurance for ag long 8e you requirs.

4. Proparty. | will keap the proparty in good condition and make all repairs reasonably necessary.

6. Expsness. | agres to pay sl your expanaes, including ressonable attorneys’ fess if | break any covenants in this mortgage or in any ebligation
ﬁ?}nu;ui by this mortgage. Attorneys’ fees inciude those awarded by an appellate gourt. | will pay thase amounts to you as provided in Covangnt
of this mortgage.

€. Default and Acceleration. If | fail to make any payment when dua or break any covenants undar this morigage, any prior mortgage or any
obligation sscurad by this mur:tlgagu, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage Fives you the power of sale, which you may also invoke under the circumatances described in the
previous sentence, |f you invoke the power of sale, you will give notice of the sale by publioation onue & weusk for three sucoessive weske in

soms newspaper publishad In the county in which the property or any portion of it is located. Thie notlos will give the tims, place and terme of
the sale, ond o dosaription of the property. Alwer this notice ia given, the proparty will be sold to the highest bidder at public suction at the front

door of the County Courthouse of the county in which the notice of sala was publighed,

7. Asslgnmant of Rents and Proflts. | apsign to you the rents and profits of the property. Unless wa have agreed otherwise in writing, | may
collsct and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the renta. Any rents you coflect shall be applied first to the costs of managing the property, including court
coste and attorneya’ feea, commiasions to rental agents, and any other necessary related expenses, The remaining amount of rents wilt then
apply to paymeants on the secured debt as provided in Covenant 1.

8. Walver of Homestead. | hareby waive all right of homestead exemption in the proparty.

9. Lenseholds; Condominiums: Planned Unit Developments. | agree tc comply with the provisions of eny lease if this mortgege is on a laasahald.
If this mortgage is on & unit in a condominlum or & planned unit developmant, | will perfarm all of my duties under the covenants, by-lawa, or
regulations of the condominium or plannad unit developmant.

10. Authorlty of Mortgages to Perform for Mortgagor. if | fail to perform anfy of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my neme or pay any amount if necessery for performance. If any construction on the prnparigly is
dicontinued or not carried onin a rausnnaglu mannar, you may do whatever is necessary 10 protact your security interast in the property. This
may includa compileting the construction.

Your failure to parform will not practude you from exsrcising any of your other rights undar the law or this mortgage.

Any amounts paid by you to protect your ascurity interest will be secured by this mortgage. Such amounts will be due on demand and will bear
interest from the dete of the payment until paid in full at the interest rate in affect on the secured debt,

11. Inespaction, You may anter the property to in&pact if you give me notice beforehand. The notice must state the raasoneble cause for your
inspaction. '

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior secunty
agreament,

13. Waiver. B u:urciaincl; anvy remedy avsiluble to you, you do nut yive up your rights w tater use any other ramedy. By nor exercising any
ramedy, if 1 default, you do not waive your right to later consider the avent a default if it happens again.

14. Joint and Several Liability; Co-signere; Successore and Assigna Bound. All duties under this mortgage are joint and several. If 1 co-aign this
mortgage but do not co-sign the underlying debt | do 8o only to mnrtgaia my interest in the property under the terms of thie mortgage. | also
agree that you and any party to this mortgage may extend, modify ar make any other changes in the terms of this mortgage or the secured debt
without my consant. Such & change will not release me from the tarma of this martgage.

The dutiss and benefits of this mortgage shall bind and benefit the successors and assigns of aither or both of us.

15. Notice. Unless otherwisa raquired by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Addrese or any other address that | tell you, ! will give any notice te you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notica shall be deemed to have bean given to either of us when given in the manner steted above.

18. Transfer of the Property or a Beneficlal intarest in the Mortgagor. If all or any part of the property or any intarest jn it is sald or transferred
without your prior written consent, you may demand immediate paymant of the secured debt. You may also demand imimediate payment if the
mortgagor is nat a natural person and a beneficial interest in the mortgagor is sold or transferred. Howavar, you may not demand payment in the
abova situations if it ie prohibited by federal law as of the date of this martgage.

17. Reluass. When | have paid the secured dabt in full and all underlying agreements have been terminated, this mortgage will become null and
void and you will relsase this mortgage.
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