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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 19, 1993, between JAMES T. SMITH and LAURA W. SMITH, HUSBAND
AND WIFE, whose address is 942 5TH AVENUE N.W., ALABASTER, AL 35007 (referred to below as "Grantor”™);
and Secor Bank, Federal Savings Bank, whose address is P. 0. Box 1745, Birmingham, AL 35201-1745

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, grants, bargains, sells and conveys o Lender all of Grantor's right,
title, ang Interest in and to the following described real property, logether with all existing or subsequently erected or affixed bulidings, Improvements
and fixturas; all easaments, rights of way, and appurtenances; all water, waler rights, walercourses and diich rights (including stock in utllities with ditch
or irrigation rights); and all other rghts r:gallias. and proflts relating to the real |::rr.:'|;:rerl¥i Including without limitation all minerals, ofl, gas, gaothermal
and similar matters, located In SHELBY County, State of Alabama (the "Real Property"):

LOT 10, HAMLET, 4TH SECTOR, AS RECORDED IN MAP BOOK 9, PAGE 22, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. BEING SITUATED IN SHELBY COUNTY, ALABAMA,

The Real Property or its address Is commonly known as 942 5TH AVENUE N.W., ALABASTER, AL 35007.

Granior presently assigns !o Lender all of Grantor's right, file, and interest in and 1o all lsases of the Property and all Rents from tha Property. In
addition, Grantor grants to Lender a Uniform Commerclal Code sacurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
have ihe meanings attributed 10 such terms in the Unitorm Commercial Cade. All refarences to dollar amounts shall mean amounts in lawful money of

the Unlted States of America.

Credit Agreemeni, The words "Cradit %mant‘* mean lhe revolving line of credlt agreement daled February 19, 1993, between Lender and
Granior With a credit 1imit of $28,400.00, together wilh all renewals of, extensions of, modifications of, refinancings of, consolidations of,

and substitutions for the Crodit Agreement. The maturity date of this Mortgage is Fabruary 19, 1399.

Existing Indebledness. The words "Existing Indsbtedness” mean the indebtednass described below In the Existing Indebledness saction of this
Morigage.

Granlor. The word "Grantor” means JAMES T. SMITH and LAURA W. SMITH. The Grantor is the mortgagoce under this Morigage.

Guarantor. The word "Guaranior” means and includes without limitation, sach and all of the guarantors, sureties, and accommodatlon partles in
connection with the Indebledness.

Improvements. The word "mprovements® means and includes without limilation all existing and future improvements, fidures, buildings,
structures, mobile homas affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebledness. The word "indebtedness® means all principal and Interest payabla under tha Cradit Agreament and any amounts expended or
advanced by Lender to discharge obligalions of Grantor or expenses incurred by Lander to enforce obligations of Grantor under this Morigage,
togather with intereet on such amounls as provided in thig Morigage. Spacifically, withoul limitation, this Mortgage secures a revolving line
of credit, which obligates Lander to make advances to Granfor 8o long as Granlor complies with all the terms of the Cradit Agreament.
Such advances may be made, repaid, and remade from time o lime, aubject fo the Hmitation that the total outstanding balance owing al
any one lime, not Including finance charges on auch balance at a fixed or variable rate or sum as provided In the Credit Agresment, any

temporary overages, olher charges, and any amounts axpendsd or advanced as provided in this paragraph, shall not excesd the Credit
Limit as provided in the Credit Agresmant. 1t Is the Intention of Grantor and Lender that this Morigage secures the balance outstanding

under the Cradit Arrnmunt from time to ima trom 2ero up 1o the Credit Limit as provided above and any Intermediate balance, The
llen of this Mortigage shall not exceed at any one time $28,400.00.

Lender. The word "Lender means Secor Bank, Federal Savings Bank, its successors and assigns. The Lender is the morigagee under this
Morigage.

Mortgage. The word "Mortgage” means this Morlgaga baetween Grantor and Lender, and includes without limitation all assignments and security
intarest provislons relating to the Parsonal Properly and Rents.

Parsonal Property. The words *Personal Property” mean all equipment, fixtures, and other articles of parsonal property now or hereafter owned
by Grantor, and now.or hereafter attached or affixed 1o the Real Proparty; together with all accessions, parts, and additions to, all replacemants of,
and all substitulions for, any of such property; and together with gll proceads (including without limitatlon all insurance procseds and refunds of
premiums) from any sale or other disposltion of tha Propedty.

Property. The word *Property” means collectively tha Real Property and the Parsonal Property.
Real Property. The words "Real Property” mean the properly, interests and rights described above In the "Grant of Mortgage” saction.

Related Documsnts. The words ™Related Documents® mean and include withoul limitation all promigsory notes, cradil agreements, loan
agreements, guaranties, security agreamants, mortgages, deeds of trust, and all other ingtruments, agresments and documents, whether now or
hereatier existing, executed in connection with the Indebledness.

Rents. The word "Renis” means all present and future rents, revenuss, incoms, issues, royalties, profits, and other benefits derived rom the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided In thls Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obilgations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agroas that Granlor's possession and use of the Property shall be governed by the
following provisions:

Possesslon and Use. Unill In default, Grantor may remain In possession and control of and operale and manage the Properly and collsct the
Rents from the Property.

Duty fo Maintaln. Grantor shall maintain the Property in tenantable condltion and promptly perform all repairs, replacoments, and mainlenance
nacassary fo praserve Iis valua.

Hazardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” “release,” and "thweatened release,” as used In this
Mortgage, shell have tha same meanings as set forth in the Comprehenslve Environmental Rasponse, Compensation, and Llabllity Act of 1980, as
amended, 42 U.S.C. Sectlon 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthosization Act of 1986, Pub. L. No. 83499
{("SARA™, the Hazardous Materials Transpartation Act, 49 U.5.C. Section 1801, et saq., the Resource Conservation and Recovery Act, 49 U.S.C.
sictinn 6901, ol seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
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*nazardous waste" and "hazardous substance® shall also include, withowt limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and wamants to Lender that: (a} During the period of Grantor's ownership of the Property, there has bean no
use, generation, manufaciure, storage, treaiment, disposal, release or threatenad release of any hazardous waste or substance by any person on,
under, or about the Property; (b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosad o and
acknowladged by Lender in writing, () any use, generation, manufacture, storage, treatmant, disposal, release, or threatened releasa of any
hazardous waste or substance by any prior owners or occupants of the Property or (li) any actual or threatened litigation or clalms of any kind by
any person relating to such matters; and (c) Except as previcusly disclosad to and acknowledged by Leander in writing, {I) nelther Grantor nor any
lonant, contractor, agent or other avthorized user of the Propedy shall use, generale, manufacture, store, treat, dispose of, or release any
hazardous wasle or substancs on, under, or about tha Property and (i) any such aclivity shail be conducted In compilance with al applicable
federal, stata, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Qrantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to
delermine compllance of the Property with this section of the Morlgage. Any inspections or lests madse by Lender shall be for Lender's purposes
only and shall not be construed to create any rasponsibility or liability on the parl of Lander to Grantor or to any otheér person. The reprezentations
and warranlles contained hereln ara based on Grantor’s due diligence in investigating the Propary for hazardous waste. Grantor hereby (a)
reloases and walves any future clalms agalnst Lender for Indemnity or contributicn in the event Grantor becomes liable for cleanup or other costs
under any such laws, and. (b} agrees to Indemnify and hoid harmiess Lender agalnst any and all claims, lossas, liablitles, damages, panalties, and
axpenses which Lander may directly or indirectly sustaln or suffer resulting from a braach of this section of the Mortgage or as a consaquance of
any uss, generation, manufacture, storage, disposal, release or threatenad releass occurring prior to Grantor's ownership or Interest in the
Property, whether or not the same was or shouid have been known to Grantor. The provisions of this sectlon of thae Mortgage, Including the
obligation 1o Indemnify, shall survive the payment of the iIndeblednass and the satisfaction and reconveyance of the lien of this Morigage and shall
not be atfecied by Lender's acquisition of any Interest In the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not causse, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without Hmiting the generality of the toregoing, Grantor will not remove, or grant to any other parly the
right to remove, any Umber, minerals (including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propedy without the prior written consant of
Lander. As a condlion 1o the removal of any Improvemsnis, Lender may require Grantor to make arrangemants satistactory to Lender to replace
such Improvements with Improvements of at lsast squal value.

Lender's Right to Enter. Lender and Iis agents and representatives may snter upon tha Real Property ai all reasonable times to attend to
Lander's Interests and ta Inspect the Property for purposes of Grantor's compliance with the terms and conditlons of this Morigage.

Compllance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and regulations, now or heraaftor in
affoct, of all governmental authorities applicable to the use or occupancy of the Proparty. Grantor may contest In good faith any such law,
ardinance, or regulation and withhold compllance during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender in
wriling pricr to deing so and so long as, In Lender's sole oplnion, Lender's interasis in the Property are not jeopardized. Lander may reqtire
Granior to post adequate security or & surety bond, reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agress nelther to abandon nor leave unattanded the Praperty. Grantor shall do all other acts, in addition to those acts
sat forth above In this gection, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opllon, declare immediately dus and payable all sums sacured by this Morigage upan tha
sale or transfer, withoul the Lendec's prior written consent, of afl or any part of the Real Property, or any interest in tha Real Properly. A "sale or
ranster” msans the convayance of Real Property or any right, title or inlerest tharein: whether legal or equitable; whether voluntary or inveluntary,
whether by outright sale, dead, Installment sale contract, land coniract, contract for deed, leasehold inlerest with a term greater than threo (3) years,
leage~option contract, or by sale, assignmant, or transfer of any baneficial interest in or fo any land trust holding title to the Real Property, or by any
other method of convayance of Real Properly interast. If any Grantor s & corporation or partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the volling steck or partnership intergsts, as the case may be, of Grantor. Howover, this oplion shall not be
axercised by Lander if such exerciss Is prohiblted by fadoral law or by Alabama law.

TAXES AND LIENS. The following provisions relating to tha taxes and llens on the Property are a part of this Mortgage.

Paymenl. Granlor shall pay when due {and in all events prior to delinquency) all taxas, payroll laxes, special taxes, assessments, water charges
and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
randared or material furnished to the Property. Grantor shall maintain the Properly froe of all liens having priority over or squal to the Interest of
Lander under this Morigage, except for the lian of taxes and assassmenis not due, except for the Existing Indebtedness refesred to below, and
except as otherwise providad In the following paragraph.

Right To Contesi. Grantor may withhold payment of any tax, assessment, or clalm In connection with a good falth dispute over the cbligation to
pay, s0 long as Lender's Interest in the Property Is not jeopardized. if a llen arises o is filed as a result of nonpayment, Grantor shall within fifteen
(15) days alter the lien arises or, I a llen is filed, within filleen (15) days after Grantor has notice of the filing, secura the discharge of tha llan, or if
raquesied by Lender, deposit with Lander cash or a sufficient corporate surety bond or other security salisfactory to Lender in an amount sufficient
to discharge the lisn plus any costs and attorneys’ fees or other charges that could accrue as a rasult of a foreclosure or sale under the llan. In
any conlesl, Grantor shall defend Itself and Lender and shall salisty any adverse judgment batore enforcamant against the Property. Grantor shal
name Lender as an additional obliges under any surety bond fumighed in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assassments and shall

aulhorize the appropriate governmental official to deliver to Lender at any fime a writtan staternant of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notlfy Lander el least fiflesn (15) days before any work is commenced, any sarvices ara furnished, or any
materiale are supplied to the Propery, if any maechanic's llen, materlatmen’s llen, or other llen could ba assertad on account of the work, services,
or maisrials and the cost exceeds $5,000.00. Grantor will upon request of Lender fumish o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propery areé a part of this Morigage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endorsements on a
replacemant basis for the full insurable valus covering all Improvemants on the Real Property in an amount sufficlent to avoid applicalion of any
coinsurance clause, and with a stendard morigages clause in favor of Lender. Grantor has the opllon of providing any insurance required under
this Morigage through an existing policy or a policy independently obtained and paid for by Grantor, subject to Lender’s right, for reasonabla
cause hefore credit Is extended, to decline any insurance provided by Grantor. Policies shall be written by such Insurance companles and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lendar cerlificates of coverage from each Insurar containing a
stipulation that coverege will not be cancelled or diminished without a minimum of ten (10} days’ prior written notice o Lender and not cantaining
any disclalmer of the insurer's llability for fallure to glve such notlca,  Should the Real Property at any time becoma located in an area designated
by the Director of the Federal Emergency Management Agency as a spacial flood hazard area, Grantor agrees to obfain and maintain Faderal
Fiood Insurance, to the extent such Insurance is required and is or becomas avallable, for the tarm of the loan and for the full unpaid principal
balance of the loan, or the maximum limit of coverage that Is available, whichever Is loss. -

Application of Proceeds. Grantor shall promptly naotily Lender of any loss or damage to the Property if the estimated cost of repalr or
replacement axceeds $5,000,00. Lender may make proof of loss It Grantor fails to do so within fitesn (15) days of the casuslty. Whather or not
Lender's securily Is impalred, Lender may, at Its election, apply the procesds to the raduction of the Indebtedness, payment of any llan atlecting
{he Property, or the restoration and repalr of the Property. If Lender alects to apply the proceeds o restoraion and repalr, Grantor shail repair or
raplace the damaged or desiroyed Improvemeants in a manner safisfactory to Lender. Lender shall, upon salisfactory proof of such expenditure,
pay or relmburse Grantor fom the proceeds for the raasonable cost of repair or restoration i Grantor Is not In default heraunder. Any proceeds
which have not been disbursed within 180 days aftar thelr recelpt and which Lender has nat committed to the rapair or restoration of the Property
ghall be used first to pay any amount owing to Lender undar this Mortgage, then to prepay acerued interest, and the remainder, if any, shall be
:ppﬁnd |2 tgrulprlmlpai balance of the indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
a pald to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure 1o the benafit of, and pass to, the purchaser of the Property covered by this
Morlgage at any truslae's sale or other sale held under the provisions of this Mortgags, or at any foreclosure sake of such Property.

Compilance with Exisiing Indebtedness. During the perlod in which any Existing Indebtednass described below is in affect, compliance with the
insurance provisions contalned In the Instrument evidancing such Existing Indebladness shall constitute compllance with tha insurance provisions
under this Morigage, to the exteni compliance with the terms of this Morigage would conslitute a duplication of Insurance requirement. If any
proceads from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
the procesds not payable to tha hotder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any obligatton to malntaln Existing Indebtedness
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In good standing as required below, or it any action or proceeding is commanced that would matsrially atfect Lander’s Interests in the Property, Lender
on Grantor's bahalf may, but shall nol be required 1o, take any aclion that Lender deems appropriate. Any amount that Lender expends in so doing wil
baar Interast at the rate charged under the Credit Agreement from the date incurrad or pald by Lender 10 the date of repayment by Grantor. Al such
expenses, at Lander's oplion, will {a) be payable on demand, (b) be added to the balanca of the credit line and be apportionaed among and be
payable with any instaflment payments to become due during sither (i) the tarm of any epplicable insuranca policy or (i} the remalning term of the
Credlt Agreement, or (c) be trealed as a balloon payment which will be due and payable at the Credit Agreamant's maturity. This Morngage also will
secure payment of thase amounts. The rights providad for In this paragraph shall be |n addition to any other rights or any ramadies to which Lender
may be enlitted on account of the defaull. Any such action by Lender shall not be construed as curing the default 5o as to bar Lender from any remedy e
that it otherwise would have had. L

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage. {

Title. Grantor warranis that: {a) Grantor hoids good and marketable title of record to the Property In fee simple, frea and clear of all liens and E}j’
ancumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section balow or in any tie insurance 5
policy, titke report, or finat title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has tha full
right, power, and authorily to axecute and deliver this Mortgage o Lender. -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forevar defend the titke to the Property agalinst the
lawful clalms of all persons. In the event any action or procesding is commenced that questions Grantor's tile or the Interes! of Lender under this '
Morigage, Grantor shall defend the actlon at Qranlor's expense. Grantor may be the nominal pary in such proceading, but Lender shall be
antliiad to participata In the procesding and to be represanted in the proceading by counsel of Lender's own chalce, and Grantor will dellver, or
cause to be dellvered, o Lender such instruments as Lender may request from lima to time to parmit such paricipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisling Indebtedness”) are a part of this Morigaga.

Existing Lien, The llen of this Morigage securing the Indabtadness may be secondary and inferigr to the Hen securing payment of an existing
sbiigation with an account number of 2387074 to CARTERET SAVINGS BANK describad as: A PRIOR MORTGAGE TO NEMERIOA FINANCIAL
SERVICES, INC. DATED 1-6-88 AND FILED 1-12-88 IN REAL VOLUME 186, PAGE 983. ASSIGNED TO FEDERAL HOME LOAN MORTGAGE ,
CORPORATION C/O CARTERET SAVINGS BANK, F.A. AS RECORDED IN REAL VOLUME 262, PAGE 153. The existing obligation has a current A
principal balance of approximately $46,000.00 and Is In the original principal amount of $60,000.00, Grantor expressly covenants and agrees to i
pay, or see to the payment of, the Exlsting Indebledness and to prevent any default on such indebledness, any default under the instruments 1t
evidencing such indabtedness, or any dafault under any security documents for such Indebledness.

No Modification. Grantor shall not enter into any agreamant with the holder of any morigage, dead of trust, or other security agreament which
has prlority over this Morigage by which that agreament is modified, amended, extended, or renswed without the prior writtan consent of Lender. b
Grantor shall neither raquest nor accept any future advances under any such security agreement without tha prior written consent of Lender.

CONDEMNATION. The following provislons relating to condemnation of the Property are a part of this Morigags. r

Application of Net Proceads. If all or any part of the Property is condemnad by eminant demaln proceedings or by any proceeding or purchase

in lleu of condemnation, Lender may at its election require that all or any portian of the nat proceeds of the award be applied to the indebtedness
or tha repalr or regtoration of the Property. The net procsads of the award shall mean tha award after payment of all reasonable cosls, expensas,
and attorneys’ fees incurred by Lender in connection with the condamnation. i

Procesdings. If any proceeding In condemnalion is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promplly take such
siaps a8 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceading, but Lender shali be
entitied o partlcipate In the proceeding and to be reprasented in the proceeding by counsel of it own choica, and Grantor will deliver or cause 1o
be deliversd to Lender such Instruments &s may bo requested by it from time to 8me to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provistons relgling 1o governmental taxes, fees
and chargas ars a part of this Morigage: o

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addltion to this Morlgage and take
whalever other action is requested by Lender to perfact and continue Lender's lien on the Real Property. Grantor shalt reimburse Lender for all
taxes, as dascribed below, togethar with all expenses Incurred in racording, parfecting or conlinuing this Mortgage, including without limitation all
laxes, foas, documentary stamps, and othar charges for recording or registering this Morigage.

Taxes. The following shall constitule taxes to which this section applies: (a) a spacific tax upon this type of Morigage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor [s authorized or required to deduct from paymaents on the _
ingebledness secured by this type of Mordgage; {c) a tax on this type of Morigage chargeabla against the Lender or the holder of the Credit N
Agreemant; and (d) a specific tax on all or any portion of the Indabtedness or on paymenis of principal and Interest made by Grantor. '

Subsequent Taxes. I any tax to which this section applies is enacled subsaquent to the date of this Mortgage, this svent shall have the same 3
offect as an Event of Defaull (as defined below), and Lander may exercise any or all of Iis availabie remadles for an Event of Dafault as provided
below unless Grantor gither (a) pays the tax before it bacomes delingquent, or () contests the lax as provided above In the Taxes and Liens

gacilon and depoaits with Lender cagh or a sufficlant corporate surety bond or other security satisfaciory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are & part of this
Morigage. _

Security Agrosment. This Instrument shall constitute a security agreament 1o the extent any of the Property constitutes fixtures or other personal
property, &nd Lender shall have alt of the rights of & secured party under the Uniform Commaercial Code as amended from lime to time.

Security Interest. Upon request by Lender, Grantor shall exscute fnancing statements and take whatever other action is requested by Lander to »
perfact and continue Lender's sacurty interest in the Renis and Personal Proparty. In addition to recording this Merigage in the real property I
records, Lender may, at any time and without further authorization from Grantor, file axeculed counterparts, copies or reproductions of this ¥
Morigage as a financing staterment, Grantor shall reimburse Lender for all expenses incurred In perfecting or continuing this securlty Interest, i,
Upon default, Grantor shall assemble the Parsonal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it
avallable 1o Lander within three (3} days after recelpt of written demand from Lender. y

Addresses. The malling addresses of Grantor {dabler) and Lender (secured parly), from which Information concarning the security interest 3
granted by this Mortgage may be obtained (sach as requirad by the Unifarm Commerclal Coda), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and aftorney—in—fact are a parl of this
Morigaga,

Eurther Assurances. At any fime, and from lime to lime, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, exscuted or dellvered, to Lender or to Lender's designee, and when requasted by Lender, cause to be filed, recorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and all such morigages,
deeds of trust, sacurlly deeds, security agreements, financing statements, continuation statemaents, insirumenis of further assurance, cerlificates,
and other documents as may, in the sole opinlon of Lender, ba necessary or dasirable in order to effactuate, complete, perfect, conlinue, or
presarve (a) the obligations of Grantor under the Credit Agreamani, this Mortgage, and the Ralated Documents, and {b) the ens and sscurlty
Interasis created by this Morigage on lhe Proparly, whether now ownad or hereafter acquired by Grantor, Unless prohiblted by law or agreed 1o
the conirary by Lander in writing, Grantor shall relmbursa Lendar tor all cosls and expenses incurrad in connaction with the matters referred to In

this paragraph.

Attorney=in-Fact. |t Grantor fails to do any of the things refarred 1o in the preceding paragraph, Lender may do $o for and In the name of
Grantor and ai Grantor's expensa. For such purposes, Grantor hereby irevocably appaints Lender as Grantor's attorney-in—facl for the purpose
of making, executing, dellvering, filing, recording, and doing all other things as may be necessary or deslrable, in Lander's scle opinlon, 10
accomplish the maiters referrad to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indeblednass, including without limitation all advances secured by this Morigage, whan due, terminales
the credit ine account by nolifying Lender as provided In the Credit Agreement, and ctherwise performs afl the obligations imposed upan. Grantor
under this Morigage, Lender shall execute and dellver to Grantor & suliable salisfaction of this Morigage and suitable statements of termination of any
financing statement on file evidencing Lender’s sacurity intevest In tha Rents and the Personal Properly. Grantor will pay, if permitted by appiicable law,
any reasonable termination fee as determined by Lender from lime to time.

| DEFAULT. Each of the following, et the oplion of Lender, shall constitute an svent of default {"Event of Defauli") under this Morigage: (a) Grantor
! commits fraud or makes a materlal misrepresentation at any'fime in conngction with the credit iine account. This can inglude, for axample, a false
atatemant ebout Grantor's income, assets, llabilities, or any other aspecls of Grantor's financlal condition. (b} Grantor doss not meet the repayment
torms of the credit line account. (c} Grantor's action or Inaction adversely affects the collatera! for the credit line account or Lender's rights In the
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collateral. This can Include, for example, failure to malntaln required insurance, waste or dastructive use of the dwaelling, fallure lo pay taxes, death of all
pecsons llable on the account, transfer of tifta or sale of the dwelling, creation of & lien on the dwelling without Lender's permission, foreclosura by the
holder of another flen, or the use of funds or the dwaelling tor prohiblied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrance of any Event of Default and at any time thereafter, Lender, at its oplion, may axercise
any ona or more of the tollowing rights and remedies, in addition o any other rights ¢r remedies provided by law:

Accelerate Indebladness. Lander shall have the right at its option without notice to Grantor to declare the antire Indebledness immediately dua
and payabls, Including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured pary under
ihe Uniform Commearcial Code.,

Coltect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Fropady and coltact the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property fo make payments of rent or use fees directly to Lender. K the Rents are collected by Lender,
then Grantor Irrevocably cesignates Lender as Grantor's attorney-in—fact to endorse instruments receivad in payment thereof In the name of
Granior and to negotiate the sams and collact the proceeds. Fayments by fenants or other users to Lender in responss to Londer’s demand shak
satisty the obligations for which tha payments are made, whether or not any proper grounds for the demand existad. Lander may exercise its
rights under this subparagraph alther in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a recsiver appointad to take possession of all or any part of the Property, with the power to
protact and preserve 1he Property, to operate the Property pracading foreciosure or sale, and to collect the Renis from the Property and apply the
proceads, over and above the cost of the receivership, against the Indebtedness, The raceiver may serve without bond if permitted by law.
Lendar's right to the appainiment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disquelify & person from serving as a receiver.

Judiclal Foreclosurs, Lender may obialn a judicia! decres foreclosing Grantor’s interest in all or any part of the Property.

Nonjudicial Sale. Lender shall b authorized to take possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a daescriplion of the Property to be sold, by publication once & week for three (3) successive weeks
in some newspaper published In the county or counties In which the Real Preperty 1o be sold is located, to sell the Property {or such part or parts
thersof as Lendar may from time to time etec to sell) in front of the front or main door of the courthousa of the county in which the Property to be
sold, or a substantia! and material part thereof, is located, al public outery, to the highest bldder for cash. If thers |s Real Property to be sold under
this Mortgage in more than one ¢ounty, publication shall be mada in all counties whare tha Real Property to be sold |s located. If no newspaper
Is published in any county In which any Real Property 1o be sold Is lecated, the natica shall be published In a newspaper published In an adjoining
county for ihrea (3) successlve weeks. The saie shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated far lhe
exercise of the power of sals under this Morigage. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Property If the highest bldder therefore, Grantor hereby walves any and all rights to have the Property marshalled. In exercising its rghts and
remadies, Lender shall be free to sell all or any part of the Property togother or separately, In one sale or by separata sales.

Defickency Judgment. If parmitied by applicable law, Lendar may obtain a judgment for any deficiency ramaining in the Indeblednass due to
Lander aftar application of all amounts recelved from the exarcise of the rights provided in this section,

Tenancy at Sufferance. If Grantor remains in possession of the Properly aftar the Property is sold as provided above or Lender otherwise
becomes eniitied to possession of the Property upon default of Grantor, Grantor shalf become & tenant at suffsrance of Lender or the purchaser of
the Propedy and shall, at Lender's option, elther (a) pay a reasonable rental for the use of the Property, or (b} vacate tha Preperty immediately
upon the 'demand of Lender.

Othar Ramedies. Lander shall have all other rights and remedies provided in this Mortgage or the Credit Agreament or avallable at law or in
aquity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and all right to have the property marshalied. In
axercising Its rights and remedies, Lendar shall be free to sall all or any part of the Properly together or separatsly, in one sale or by separate
sales. Lender shall be entitled 1o bld at any public sale on all or any partion of the Property.

Notlce of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the Personal Property or of the time afer
which any privale sale or other Intended disposition of the Personal Properly Is to be macde. Reasonable notice shall mean notice given at least
ten {10) days before the tima of the sale or disposition. .

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Morigage shall not constitute a walver of or prejudica the
party's rights otherwise to demand strict compilance with that provision or any other provislon. Election by Lender 1o pursus any remedy shall nol
axclude pursult of any other remedy, and an elaction to make éxpandituras or take action to parform an obligation of Grantor under this Morigage
after fallure of Grantor to perform shall not affect Lender's right to declare & detault and axercisa its remedies under this Morigags.

Attorneys’ Fees; Exponses. |f Lender Institutes any suil or action to enforce any of the terms of this Mortgage, Lender shall be antitted to racover
such sum as the court may adjudge reasonable as altorneys’ fess, at trial and on any appeal. whather or not any court actlon Is involved, &ll
reasonable expenses Incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
e rights shall become a part of the Indebtedness payable on demand and shall bear Interast from the date of expenditure until repaid at the
Cradit Agreemant rate. Expenses covered by this paragraph Include, without limitation, howavar subject to any Hmits under applicable law,
Lender's atiorneys’ fess and Lender's legal expenses whether or not there Is a lawsult, including attorneys’ fees for bankrupicy proceedings
{Including siforts to modify or vacate any automatic stay or injunctien), appeals and any anticipated posi-judgment collection services, the cost of
searching records, obtaining tite reports (including foreciosura repods), surveyors' reports, and appraisal fees, and fitle Insurance, to the exant
parmitied by applicable law. Grantor also will pay any court cosls, in addition to il other sums provided by law. |f this Morigage Is subject to
Section 5-19-10, Code of Alabama 1975, as amended, any altorneys' fees provided for in this Morigage shall not exceed 15% of the unpald
indebtedness after default and referral to an atiorney who Is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, including without limitation any notlce of default and any nofice of
sala to Grantor, shall be In writing and shall be eflactive when actually delivered or, if mailed, shall be deemed effective when deposited in the United
States mall first class, registerad mall, postage prepaid, directed to the addresses shown near the baginning of this Morigage. Any party may change
Its address for notices under this Mortgage by giving formal writtan notice to the other parties, specifying that the purpose of the notlce Is to changa the
party's address. All coples of notices of foreclosure from tha hotder of any flen which has priorty over this Mortgage shall be sent to Lander's address,
as shown near the beginning of this Morigage. For nofice purposes, Grantor agrees to keep Lendar Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tru'fnllnwing miscellaneous provislons are a part of this Mortgage:

Amandments. This Morigage, togather with any Related Documeants, constitutes the entire understanding and agreamant of the pariies as to the
matters set forlh In this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration o amandmant.

Applicable Lew. This Mortgage has been delivered 1o Lender and accepted by Lender In the State of Alabama. This Mortgage shall be
governed by and construed In accordance with the laws of ihe State of Alabama.

Caption Headings. Capfion headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merges. There shall ba no merger of the interest or estate created by this Morigage with any other interest or estata in the Property at any fime
haid by or for the benefit of Lender In any capaclty, without the written consent of Lender,

Multiple Parties. All obligations of Grantor under this Morigage shall be Joint and several, and all references to Grantor shall mean sach and
avery Grantor, This means that each of the persons signing below is respansible for all obligations In this Morigage.

Sevarabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalld or unenforceable as o any persan or
sircumstance, such finding shall not render that provision invalid or unentorcsable as to any other persons or circumstances. |f feasible, any such
offending provision shall bs deamed fo be modified to be within the limlts of enforceabliity or validity; howevar, if the offending provision cannot be
5o modified, It shall be stricken and all other provisions of this Mortgage In all other respects shali remain valid and anforceable.

Successors and Assigns. Subject to the limiations stated in this Mortgage on transfer of Grantor's interest, this Maortgage shall be binding upon
and inure to the benefit of tha partles, thalr successors and assigns. |f ownership of the Property bacomas vested in a person other than Grantor,
Londer, without notice to Grantor, may deal with Grantor's succassors with refarance to thls Morigage and the indebtednass by way of
forbsarance or extansion without releasing Grantor from the obligations of this Morigage or llabllity under the Indsbtadness.

Time Is of the Essence. Time is of the essence In the performance of lhis Mortgage.
Walver of Homestead Exemplion. Grantor hareby releases and waives all rights and benefils of the homestead axempiion laws of the State of
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Alabama as o ell Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Morlgage (or under the Related Documents) unless
such walver is in writing and signad by Lender. No delay or omisslon on the part of Lender in exercising any right shall operate as a waiver of
such right or any other righl. A walver by any parly of a provision of this Morigage shall not constifute a waiver of or prejudice the party's right
otherwisa to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing betwean
Lender and Grantor, shall constitule a walver of any of Lendar's rights or any of Grantor's obligations s to any future ransactions. Whenever
consent by Lender is requirad In this Morigage, the granting of such consent by Lender In any instance shall not consiiiute continuing consent to
subsequent inslances where such consent is required. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS. :
F NT AHAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
‘ '
e x R R N R R e
LAURA W. SMIT

This Mortgage preparad by: X @
Name of Signer: D SHELBY

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF lﬂf l Q,btkm Ca ;

} 88

COUNTY OF _ I@‘p\cﬁt’ S0 W ,

I, the undersigned autharity, a Notary Public in and for said county in said state, hereby corlify that JAMES T. SMITH and LAURA W. SMITH, whose
names are signed to the foregoing Instrument, and who are known to me, acknowledged before me on this day that, being Informed of tha contenls of

said Mortgage, they executed the same voluntarily on th the same bears date.
haged February o7

Glven under my hand and officlal sea ihis day of 19
M{CHELE M. SMTTH /@'} .
HOTARY PLBLIC, ALABAMA STATE AT LARGE t il g { t : { ]"L
MY DOMMISSION EXPIRES MAY 13, 1995 Nolary Pub

My commission expirasSQNDED BY 0LD REPUBLIC SURETY CO.

NOTE TO PROBATE JUDGE

This Mortgage secures open—end or revolving indebisdness with resldential real property of Interesis; therefore, under Sectlon 40-22-2{1)b,
Code of Alabama 1975, as amended, the morigage flling privilege tax on this Mortgage should nol exceed $.15 for each $100 (or iraction
theraof) of the credit limit of $28,400,00 provided for herein, which s the maximum principal indebtedness 1o be secured by this Morigage al

any one time.
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