“".:rn A ﬁ@’é

RECORDATION REQUESTED BY:

Sacor Bank, Fedearal Savings Bank
P. 0. Box 1T&
Blrmingham, AL 35201-1745

3-06629
WHEN RECORDED MAIL TO: Inst|# 139

hg:rr m Federal Savings Bank

P.0. 45

Birmingham, AL, 36201=1748 03/0871993-DHEED
" 11 334 aM CERTIFIED

Tv JUDGE OF PROBATE
KD 5200

SHELBY

SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

M

" MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 22, 1993, between DONALD C. THOMAS, AN UNMARRIED MAN, whose
address Is 3119 CHESTNUT OAKS DRIVE, HOOVER, AL 35244 (referred to below as "Grantor™); and Secor
Bank, Federal Savings Bank, whose address is P. 0. Box 1745, Birmingham, AL 35201-1745 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sslls and conveys to Lender all of Granlor's right,
fite, and Interest In and o the following deseribed real property, together with all existing or subsaquentiy erected or affixed buildings, improvements
and fixtures: all sasemenis, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utikties with ditch
or krigation righis); and all other rlghts rrgalliﬂ. and profits relaling to the real prop ingluding without limitation all minerals, oll, gas, geothermal
and similar matters, located In SHELBY County, State of Alabama (the "Real Property”):

LOT 9, ACCORDING TO THE SURVEY OF THE FAIRWAYS AT RIVERCHASE, AS RECORDED IN MAP
BOOK 13, PAGE 18, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address i& commonly known as 3119 CHESTNUT QAKS DRIVE, HOOVER, AL 35244,

Grantor presently assigns to Lender all of Grantor's right, title, and interesl in and to all isesas of the Property and all Rents from the Proparly. In
addition, Grantor grants to Lender & Uniform Commerclal Cade securlty interest in the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwise definad in this Morigage shall
have the meanings attributed to such terms in the Uniform Commercial Coda. All referencas fo dollar amounts shall mean amounts In lawful monay of
tha United States of America.

Credit Agraement. The words "Credit Agrepment” mean the ravolving line of credlt agreement deled Fabruary 22, 1933, batween Lender and
Grantor With a credit iimit of $27,000.00, together with all renawals of, axtanslons of, modifications of, refinancings of, consolidations of,
and substitutions for the Credlt Agreement. The maturity date of this Morigage is February 22, 1999.

Exisiing Indsbledness. The words "Exisling Indabledness™ maan the Indeblednass describad below in the Existing Indabtedness sactlon of this
Mortpage.
Grantor. Tha word "Grantor® means DONALD €. THOMAS. Tha Grantor is the mortgagor under this Morgage.

Guarantor. The word "Guarantor” means and includas without limitation, sach and all of the guarantors, sureties, and accommodation parties in
connactlon with the indebtadness.

Improvements. The word "improvemenis”™ means and includes withaut limitation all existing and future Improvements, fixiures, buildings,
gtructures, mobile homes affixed on the Real Property, facilibes, additions and other construction on the Real Proparly.

Indebtadness. The word "ndebledness” means all principal and interest payable under the Cradit Agreement and any amounts axpended o
advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender to enforce obligations of Grantar undar this Morigage,
togather with Inferest on such amounts as providad in this Morigaga. Specificalty, without limitation, this Morigage sacures a revolving lins
of credii, which obligates Lender 1o make advances to Grantor 30 long as Granlor compilas with all the terms of the Credit Agresment.
Such advances may be made, repald, and remade from time to fime, subject 1o the limiation that ihe toisal outstanding balance owling at
any one time, not Including finance charges on such balance at a fixed or variable rats or sum as provided in the Credit Agreament, any
femporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not excead the Credit
LImit as provided in the Credit Agrasment. It Ia tha intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credit A'gmmn'nt from time to time from zero up to the Credit Limit as provided above and eny Inlermediate balance. The
llen of this Mortgage shall not exceed at any one time $27,000.00.

Lender. The word "Lende® means Sacor Bank, Faderal Savings Bank, its successors and assigns. The Lender Is the morigagee under this
Marigaga.

Morigage. The word "Morigage® means this Morlgage betwesn Grantor and Lender, and Includes without limitation all gssignments and security
Interest provislons relating to the Parsonal Froparty and Rents.

Parsonal Properly. Tha words "Personal Property” mean all equipment, fixturas, and other artlcles of personal property now or heveafter owned
by Grantor, and now of hereafier attached or affixad to the Real Property; together with all accesslons, parts, and additions to, all replacemants of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceads and refunds of
premlums) from any sale or other disposilion of the Property.

Proparty. The word "Froperly” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Real Proparty” mean the property, Interasts and rights described above In the "Grant of Morlgage" saction.

Related Documenis. The words "Related Documentis® mean and Include without limitation all promissory notes, credit agreemenls, loan
agreements, guarantles, securlty agreements, morigages, deeds of frust, and all other Instruments, agreements and documents, whathar now or
hereafier existing, executed In connection with the Indabledness.

Rents. The word "Rents” means all prasent and future rents, revenuas, incoms, Issuas, royalties, profits, ang other bensfits derlved from the
Proparty. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwlse providad in this Mortgage, Grantor shall pay te Lendar all amounts sacured by this Morigags
as they becoma due, and shall sirictly perform all of Grantor's obligalions under this Morigage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall bo governed by the
following provislons:

Possasaion and Use. Until In default, Grantor may remain in possession and control of and operate and manage the Froperty and collect the
Rants from tha Property,

Duty fo Malntain. Grantor shall malintain the Property in tenantable condition and promplty perform all repairs, replacements, and malnternanca
nacessary to preserve its value.

Hazardous Subsiances. Tho torms "hazardous waste,” "hazardous substance,” “disposal," “release," and "ihreatensd release,” as used In this
Morigage, shall have the same meanings as sat forih in the Comprehengive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.8.C. Section 9801, et saq. ("CERCLA"), the Superfund Amendments and Reauthorzalion Act of 1886, Pub. L. No. 58499
(*SARA™, the Hazardous Materials Transportation Acl, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Seclion 8901, et seq., or other epplicable slate or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. Tha terms
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02-22-1993 MORTGAGE - " Page 2
Loan No 0004600690 (Continued)

"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and patrolaum by-products or. gny fraction thereot
and asbestos. Grantor represents and wamanis 1o Lender that: {a) During the period of Grantor's ownership of the Proparly, theca has been no
use, generation, manufacture, storage, reatrment, disposal, release or threatenad release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that thare has been, except as previously disclosad to and
acknowledged by Lender in writing, () any use, generation, manufaciure, slorage, trealment, disposal, release, or threatenad release of any
hazardous waste or substance by any prior owners or occupants of the Property or (ll) any actual or threatoned litigation or claims of any kind by
any person relating 1o such matlers; and {(c) Except as previously disclosed to and acknowledged by Lender in wrifing, (i) neither Grantor nor any
tenant, contractor, agant or other authorized user of the Property shall use, generate, manufacture, stora, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (li} any such actlvity shall be conducted in compliance with all applicable
federsl, slate, and local laws, regulations and ordinances, including without Hmitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and lis agents to enter upon the Property to make such Inspections and tests as Lander may deem appropriate to
determine compllance of the Property with this saction of the Mortgage. Any inspections or tests made by Lender shall be for l.ender's purposes
only and shall not be construed to creale any responsibility or llabllity on the part of Lender to Grantor or to any other person. The representations
and wamanties contained hereln are based on Grantor's due dillgence In investigating the Property for hazardous waste. Grantor hereby {a)
relpases and waives any future claims agalnst Lender for indemnity or contribution in the event Grantor becomes fiable for cleanup or other costs
under any such laws, and {b) agrees 1o Indemnify and hold harmiess Lender against any and all claims, losses, llablities, damages, penalties, and
expanses which Lender may direclly or indliracily sustain or sutfer resulting from a breach of this section of the Morigage or as & consequence of
any use, generation, manufacture, storage, disposal, relesse or threatened reiease occurring prior to Grantor's ownership or Intarest in the
Property, whethee or not the zame was or should have been known to Granior, The provisions of this section of the Morigage, Including the
obligation 1¢ indemnity, shall survive the payment of the Indebiedness and the satisfaction and recanveyance of the llen of this Mortgage and shall
not be affected by Lender’s acquisition of any Intecest In the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or io the
Property or any portion of the Property. Without Iimiting the generallty of the foregolng, Grantor wili not remove, or grant to any other parly the
right 1o remaove, any imbaer, minerals {Inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Granlor ghall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition 1o the removal of any Improvemants, Lender may require Grantor 10 make arrangements satisfactory to Lender to replace
such Improvements with improvemenis of at laast equal value.

Lender's Right 1o Enter. Lender and lis agents and representatives may enter upon the Real Properiy at all reasonable times to attend fo
Lender’s inlsrests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Govermnmaental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereaftar in
effact, of all governmental authorities applicable to the use or cccupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold sompllance during any proceading, including appropriate appeals, so long as Grantor has nolifiad Lander in
writing prior o dolng 80 and so long &8, In Lender's sole oplinion, Lander’s interests in the Property are not |eapardized. Lender may require
Granlor 1o post adequate saecurity or a surely bond, reasonably satistactory to Lender, to protect Lander's interast.

Duty ta Protect. Grantor agrees nelther to abandon nor jeave unattended the Property. Grantor shal! do all other acte, in addition to thosa acts
set forth above In this section, which irom the character and use of the Property ars reasonably necessary to protect and preserve the Property.

DUE ON SALE = CONSENT BY LENDER. Lender may, at its optlon, declara immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without tha Lander's pricr written consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale or
transter” means fha conveyance of Real Property or any right, title or Interest therein; whether legal or equitable; whather voluntary or invotuntary;
whether by outrighl sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold interest with a term graater than three (3) years,
lsase-oplion confract, or by sale, assignment, or transfer of any beneficial interest In or to any land frust holding fitle to the Real Property, or by any
other method of conveyance of Real Proparty interest. If any Grantor Is a corporation or partnership, transfer also includes any change in ownership of
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more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this oplion shall not be ms
axarcised by Lendear if such exercisa Is prohibited by federal law or by Alabama law, 1
TAXES AND LIENS. Tha following provistons relating to the taxes and liens on the Property are a part of this Morigaga. ‘f*
Payment. Grantor shall pay when due (and In all events prior to delinguency) all taxes, payroll taxes, speclal taxes, assassments, water charges F
and sewer service charges leviad agalnst or on account of the Property, and shall pay when due all claims for work done on or for services 5
rendersd of material furnished 1o the Property. Grantor shall maintain the Property free of all llens having priority over or aqual to the interest of Eﬂ

Lender under this Mortgage, except for the lisn of taxes and assessments not due, except for the Existing Indebtednass refemad to below, and
excopt as otherwise provided In the following paragraph.

Right To Contesl. Grantor may withhold payment of any fax, assessment, or claim In connection with a good faith dispute ovar the obligation fo
pay, so long as Lender's Interast in the Property Is not Jaopardized, If & flen arlses or is flled as a result of nonpayment, Grantor shall within fiftean
(15) days after the llen arises or, if a Ken is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requasted by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security satisfactory to L.ender In an amount sufficiant
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a resuft of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itsalf and Lender and shall satlsfy any adverse Judgment before anforcement against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granior sha!l upon demand furnish to Lender salisfactory evidence of payment of the taxes or assassmants and shall
authorize the appropriate governmantal officlal o dellver o Lender at any fime a written statement of the taxes and assessmants against the

Property.

Notice of Construction. Grantor shall nolify Lendar at least ifteen (15) days bafore any work is commencad, any services are furnished, or any
materials are suppllad to the Property, if any mechanic’s llen, malerialmen’s lien, or ather lisn could be asserted on aceount of the work, services,
or malerals and the cost exceads $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactary to Lender
that Grardor can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The followlng provigions relafing to insuring the Property are a part of this Maortgage.

Maintenance of Insurance. Grantor sha!l procure and maintain policies of fire Insurance with standard extended coverage endorsements on &
replacement basis for tha full insurable value covering all Improvements on the Real Proparty In an amount sufficlent to avold application of any
colnsurance clause, and with a standard morigages clause in favor of Lender. Grantor has the option of providing any Insurance required undar
this Morigage through an exsting policy or a policy Independently obtained and paid for by Grantor, subject to Lender's right, for reasonable
cause before credi Is extendad, to decline any insurance provided by Grantor. Policlas shall ba writien by such insurance companies and in such
form &8 may be reasonably acceplable lo Lender. Grantor shall dellver to Londer cerificates of coverage from each Insurar containing a
stipulation that coverage will not ba cancelled or diminished without & minimum of ten (10} days’ prior wrilten notice to Lender and not containing
any disclalmer of the Insurer’s liabillly for falture to give such notice. Should the Real Proparly at any time become located In an area designated
by the Director of the Federal Emergency Managemant Agency as a speclal ood hazard area, Grantor agrees o oblain and maintain Federal
Fiood Insurance, io the extent such Insurance is required and is or becomes available, for the term of the lcan and for the full unpaid principal
balance of the loan, or the maximum limit of coverage that Is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceads $5,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whather or not
Lender's sacurity is Impalred, Lender may, at its election, apply the proceads to the reduction of the Indebiedness, paymant of any lien affecling
the Properly, or the restoration and repair of the Propaerty. If Lender slacts to apply the proceads to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements In a manner satlsfactory to Lender. Lander shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantar from the proceeds for the reasonable cost of repair or rastoration if Grantor 1s not in default hereundar. Any proceeds
which have not been disbursad within 180 days after their receipt and which Lender has not commiited to the repair or restorafion of the Property
shall be used firsl to pay any amounl owing 1o Lender under thiz Morigage, then to prepay accrued interest, and the remainder, if any, shall be
applied 1o the principal balance of the Indebtedness, |If Lendar holds any procesds after payment in full of the Indebtedness, such procesds shall
be paid ¢ Grantor,

Unexpired Insusance at Sale. Any unexpired Insurance shall Inure to the banefit of, and pass o, the purchaser of the Property covered by this
Morigage at any trusiee's sale or other sake held under the provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance with Existing Indebledness, During the period in which any Exisling Indabtecdness dascribed balow Is In effect, compliance with the
Insurance provisions contatned In the Instrument evidencing such Existing Indebladness shall constitute complianca with the insurance provisions
under this Morigage, to the extent compliance with the terms of this Mortgage would constitute a duplication of Insurance requiremant. [f any
proceads from the insurance becoma payable on loss, the provisions in this Morigage for diviston of proceeds shall apply only to that portion of
the procesds not payable to the hotder of the Existing Indsbiedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, Including any obligation to malintain Existing Indebtedness

- = e s
T e P TR

T

—
r—
= Om

i

LT
o

T L= T
T RS by ek

i

ATy
Bin s

]
Y

Lt N L Tl iy o chal I
e e I

—_ =

=

AN e T A T

P . Ty ot

iy T T

T T, rm e - e

— e g L T TR

i




02-22-1993 MORTGAGE Page 3
Loan No 0004600690 {Continued)

— e ———

In good standing as required below, or If any actlon or proceading Is commenced that would materlally affect Lender’s intorests [n the Property, Lender
on Grantor's behalf may, but shall not be reguired to, take any sction that Lander deams appropriate. Any amount that Lander expends In so doing will
bear Interest at the rale charged under the Credit Agreemeant from the date incurred or paid by Lender {0 the dale of repayment by Grantor. All such
axpenses, at Landar's opllon, wil (a) be payable on demand, (b) bs added to the balance of the cradit line and be apportioned among and be
payable with any instaliment payments tc become due during aither (i} the term of any applicable insurance policy or (K} the remalning term of the
Cradit Agreemeant, oc (c) be treated as a balloon payment which will be due and pavable at the Cradit Agreemant’s maturity. This Morigage also will
gecure payment of these amounis. The righls provided for int this paragraph shalt be in addition to any other rights or any remadies to which Lender
may be antitiad on account of the default. Any such action by Lender shall not bs construed as curing the default so as to bar Lender from any remady
that it otharwize would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Morigage.

Titbe. Grantor warrants that: (a) Grantor holds good and marketable #tle of record to the Properly in fee simple, free and clear of all lans and
ancumbrances other than those sat forth in the Real Property descrdption or in the Existing Indebtedness saction below ¢r in any titte insurance
policy, title report, or final title opinion issued In favor of, and accepted by, Lendsr in connection with this Morigage, and (b} Grantor has the full
right, power, angd aulhority to axecute and dallver this Mortgage to Lander.

Defenss of TiHle. Subject to the excaption In the paragraph above, Granter warrants and wil forever delend the fitle to the Properly against the
tlawful clims of ail persons. In the event eny aclion or proceeding is commenced that quastions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the acllon at Grantor's axpsnse, Granior may be the nominal party In such proceeding, but Lender shall be
sniitied lo parlicipate In the proceeding and to be represanted In the procesding by counsel of Lender's own choica, and Grantor will dellver, or
cause 10 be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Granior warranis that the Froperly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorilies,

EXISTING INDERBTEDNESS. The following provisions concerning existing Indeblednass (the "Existing Indebtedness™) are a part of this Morigage.

Existing Llen. The lien of this Morigage securng the Indebledness may be secondary and inferior to the lien securing payment of an existing
obligation with an secount number of 0001279669 to LIBERTY SAVINGS BANK, F.S.B. described as: A PRIOR MORTGAGE DATED 8-10-92
AND FILED 8-18-92 IN INSTRUMENT #92-17400. ASSIGNED TO LIBERTY MORTGAGE CORPORATION AS RECORDED IN INSTRUMENT
#92-22081. ASSIGNED TO FEDERAL HOME LOAN MORTGAGE CORPORATION AS RECORDED IN INSTRUMENT #82-022082. The existing
obligation has a currant principal balance of approximately $82,100.00 and is in the original principal amount of $93,250.00. Grantor expressly
covenanis and agrees to pay, or ses to the paymeni of, the Existing Indebtedness and to prevent any default on such Indebledness, any default
under the instrumants evidencing such Indabledneass, or any default under any security documsnts for such Indsbladness.

No Modificatlon. Grantor shall not anter Into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Morigage by which that agreement is modifisd, amended, extended, or renewad without the pricr written consent of Lender.
Grantor shall nefther requast nor acgcept any future advances under any such sacurity agreamant without the prior written consaent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propedty are a part of this Morigage.

Application of Net Proceeds. | all or any part of the Property Is condernned by eminent domaln proceedings or by any proceeding or purchase
In lieu of condeamnation, Leander may at ks election require that all or any portion of the net proceeds of the award ba applied to the Indebledness
of the repair or restoration of the Property. The net proceads of the award shall mean the awargd after payment of all reasonable costs, expenses,
and attornays’ tees Incurred by Lender In connectlon with the condemnation.

Proceedings. H any proceseding In condamnation Is filed, Grantor shal promplly nolify Lendar in writing, and Grantor shall promptly take such
sleps as may be necessary o defend the aclion and obtain the award. Grantor may ba the nominal party in such proceeding, but Lender shall be
entiled 1o participaie in the proceeding and to be rapresented In the proceeding by counsel of its own cholea, and Grantor will deliver or causa lo
bo defivered to Lender such Instrumanis as may be raquestad by i from ima {0 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relating to governmenial taxes, fees
and charges are a part of this Morigage:

Cwrent Taxes, Fess and Charges. Upon request by Lender, Grantor shall exscute such documenis in addition 1o this Morigage and take
whatever other action Is requested by Lender to parfect and conlinue Lendec’s llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as describad balow, together with ail axpenses Incurred in recording, perfecting or continuing this Mortgage, Including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Tha following shall constitute taxes 1o which this section applies: {a) a specific tax upon this type of Mordgaga or upon all or any part of
the indebtednass secured by this Morigage; (b) a spacific tax on Grantor which Grantor is authorzed or required to deduct from paymanis on the
Indebledness sacured by this type of Morigage; (c) a tax on this typa of Morigage chargeable against the Lender or the holder of the Credit
Agresment: and (d) a spacific tax on all or any portlon of the Indabtedneass or on payments of principal and interest made by Grantor.

Subssquent Taxes. If any lax to which this section applles is enacted subsequent to the dala of this Mortgage, this event shall have the same
aftect as an Event of Default (as defined below), and Lender may axerclse any or all of Iis avallable remedies for an Event of Default as provided
below unless Granior either {a) pays ths tax before i bacomes delinquent, or (b) contasts the tax as provided above In the Taxes and Liens
saction and deposits with Lander cash or a sulficlent corporate surety bond or other security satisiactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provistons relating to this Morigage as a security agreement are a part of this
Morigage.

Sacurity Agreement. This instrument shall constitule a security agreement 1o the axtent any of the Propearty consiitutes fixtures or other personal
property, and Lender shall have all of the dghts of a secured party under the Uniform Commarclal Code as amendad from lime to time.

Sscurlly Interest. Upon request by Lender, Grantor shall execute financing statoments and take whatever other action Is raquested by Lender to
perfect and continue Lender's security interest in the Renis and Personal Propedy. In addilion to recording this Marigage in the real property
records, Lender may, at any time and without further authorization from Grantor, fle executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lendser for all expensas Incurred in perfecting or continuing this security inlerest.
Upon default, Grantor shall assambile the Personal Property In a manner and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three {(3) days aftar racaipt of writlan demand from Lender,

Addressas. The maling addresses of Grantor (deblor) and Lander (securad parly), from which Informatlon concerning the security interest
granted by this Morigage may be obtained {sach as required by the Unlform Commerclal Code), are as stated on the first page of this Morigage.

FUATHER ASSURANCESR: ATTORNEY=IN=FACT. The lollowing provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Furthar Assurances. At any time, and rom time to time, upon request of Lender, Grantor will make, executa and dellver, or will cause io be
made, sxeculed or delivered, to Lender or to Lender's deslgnes, and when requesied by Lender, cause to be flled, recordad, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, securlty agreements, financing statements, continuation staterments, instruments of further assurance, certificales,
and other documents as may, in the sole opinlon of Lender, be necessary or dasirable in order to effsctuate, complete, perfact, continue, or
presarve (a) the obligations of Grantor undar the Credit Agreement, this Morigage, and the Related Documents, and (b) the liens and sacurily
Interests created by this Morigage on the Properly, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
ihe contrary by Lender In writing, Grantor shall reimburse Lender for all costs and sxpenses incurred in connection with tha makiers referred to in
this paragraph.

Alforney=In-Facl. If Granlor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and sl Grantor's expense, For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney—in-fact for the purpose
of making, execuling, delivering, fling, recording, and doing all other things as may be nacessary or desirable, in Lender's sole oplinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE, lf Grantor pays all the indebledness, Including without limlitation all advances sacurad by this Morlgage, when due, tarminates
the credit Iine account by notifying Lender as provided in the Credit Agreement, and otharwlse performs all the obligations imposed upon Granior
under this Morigaga, Lender shall exscute and deliver to Granlor a suitable salisfaction of this Morigaga and suitable statemants of larmination of any
financing statemant on file svidencing Lender's sacurity Interest in the Rents and the Parsonal Property. Granlor will pay, if permitied by applicable law,
any reasongble termination fee as determined by Lender from time to tima.

DEFALULT. Each of the following, at the option of Lender, shall constitute an event of defaull ("Event of Defaull”) under this Morigage: (a) Grantor
commils fraud or makes & materlal misrapresantation at any time In connection with the credit line account. This can include, for example, a faise
statement about Grantor's Income, assets, llabliies, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit fine account. (c) Grantor's action or inaction adversely alfects the collateral for the credit line account or Lender's rights in the
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collateral. This can Include, for example, fallure to maintain required insurance, waste or desiructive use of tha dwelling, failure to pay taxes, death of sl
persons Hable on the account, transfer of tite or sale of the dwalling, ¢reation of a ksn on tha dwelling without Lander's permission, foreclosura by the
holder of another Hen, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datault and at any lime thereafter, Lender, at its option, may exercise
any ong or more of the following rights and remadies, In addition to any other rights or remedies provided by law:

Accelerate Indeblednass. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtedness immediately dus
and payable, inciuding any prepayment panally which Grantor would be required lo pay.

UCC Remaidies. With respect to all or any part of the Personal Proparly, Lendsr shall have all the rights and remedies of a sacured party under
the Uniform Commaerclal Cade.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents, Including amounts
past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. in furtherance of this right, Lender
may require any tenant or other user of the Properly to make payments of rent or use fees directly to Londer. If the Rents are ¢ollactad by Lender,
than Grantor Ivevocably designates Lender as Granter's attomey-in~fact io sndorse instruments received in paymaent theracf In the name of
Grantor and 1o negotlata the same and colect tha proceeds. Payments by tenanis or other users to Lender in response to Lander's demand shall
salisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph aither in person, by agent, or through & recelver. |

Appoint Recelver. Lender shall have the right to have a racalver appolnted to 1ake possession of all or any part of the Property, with the powar to
protect and preserve the Propery, to operale the Property praceding foreclosura or sale, and to collect tha Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, ageinst the Indebtedness. The recelver may serve without bond If permitted by law. 2
Lender's right to the appointmant of a recelver shall exist whethar or not the apparent value of the Property exceads the Indebtadness by a i

substantial amount, Employment by Lender shall not disqualify & person from serving as a receiver. A
Judiclal Forsclosure. Lender may obtain a judicial decrea foreclosing Grantor's intarest In all or any part of the Property. 5?-
Nonjudicial Sale. Lander shall be authorized o take possession of the Properly and, with or without taking such possession, after giving notice of gm
the time, place and terms of sale, together with a description of the Proparty to be soid, by publication once a week for three (3) successive weeks i

In some newspaper published in the county or counties in which the Real Property to be sold Is located, to sall the Property {or such part or parts Yot
thereof as Lander may from time fo ime elect to sell) in front of the front or maln door of the courthouse of the county In which the Property to ba s
sold, or a substantial and material part thereof, Is located, at public outcry, to the highest bidder for cash. If there Is Real Property to bs sold under i
this Mortgage in mora than one county, publication shell be made in all counties where the Real Property to ba soid is located. If no newspaper e
is published In any county in which any Rsa! Property to ba sold is located, the notice shall ba published in a newspaper published In an adjoining i:;
counly for three (3) sucoessive weeks. The saje shall be held between the hours of 11:00 a.m. and 4:00 p.m, on the day designated for the i
exercisa of the power of sals under this Morigage. Lender may bid at any sale had under the terms of this Mortgage and may purchasa the %
Property if the highest bidder therefore. Grantor hereby walves any and all rights to have the Property marshalled. In exercising its rights and 2
remadies, Lender shall be free to sall all or any part of the Property togsther or separately, In one sale or by separate sales. L5
i

Deficlency Judgment. |f permitted by applicable law, Lender may obtaln a judgment for any deficlency remaining In the Indebtedness due 1o .
Lender after application of all emounts received from the exercise of the rights provided In this saction. E

Tenancy at Sufferance. If Grantor rerains In possession of the Properly after the Property Is sold as provided above or Lender otherwise
becomes entitied to possession of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of -
the Propaerty and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immadiately s
upon the.demand of Landaer, i

Other Remedies. Lender shall have all other rights and remedles provided in this Morigage or the Credlt Agreemant or avallable at law or In .
squilty.
Sale of the Property. To the extent permilied by applicable law, Grantor hereby waives any and alt right to have the property marshallad. In R

exercising lis rights and remedles, Lender shall be free to sell ak or any part of the Property together or separalely, in one sala or by saparate
sales. Lender shall be entltiad 1o bid at any public sale on all or any portion of the Property,

Notice of Sals. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the fime after .
which any private sale or other Intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten {10) days befora tha time of the sale or disposition.

Walver: Election of Remedies. A waiver by any parly of a breech of a provision of this Morigage shall not canstitute a waiver of or prejudice the
party's rights otherwise to damand siricl compliance with that provision or any other provision, Electlon by Lender 10 pursue any remedy shalt not
@:clude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Mortgage s
after taliure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its remedies under this Mortgage.

Altorneys’ Fees; Expenses. |f Lender institules any suft or action to enforce any of the ierms of this Mortgage, Lender shall be entitied to recover g
such sum as the court may adjudge reasonabie as attorneys’ fees, at trial and on any appeal. Whether or not any court action is Involved, all :
rsasonable expensas incurred by Lender that in Lander’s opinlon are necessary at any ime lor the protection of lts interast or the enforcemant of
lte rights shal become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the -
Cradit Agresment rate. Expenses coversd by this paragraph Include, without limitation, however subject to any limits under appiicable law,
Lender's atiorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankrupicy proceedings
(inciuding efforts io modify or vacate any automatic stay or Injunction), appeais and any enticipated post-judgmant collection servicas, the cost of :
ssarching records, oblaining titte reports (including foreclosure reporis), surveyors' reports, and appraisal fees, and title Insurance, to the extant
permitted by applicable law. Grantor also will pay any court ¢costs, In addition to all other sums provided by law. If this Morigage Is subject to i
Saction 5-19-10, Code of Alabama 1875, as amended, any attorneys' fees provided for in this Morigage shall not exceed 15% of the unpald !
Indebtedness aftar default and referral to an altorney who Is not a salaried employee of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without Hmitation any notice of default and any notice of
sale to Grantor, shall ba in writing and shall ba effective when actually deliverad or, if mailed, shall be deemed effectiva when deposited In the United
States mall firsi class, registered mall, postage prepald, directed to the addresses shown neqr the beginning of this Morigage. Any party may change 3
s address for notices under this Morigage by giving formal written notice to the other parties, spacitying that the purposa of the notice Is to change the '
parly's acddress. All coples of notices of foreciosure from the holder of any en which has priority over this Morigage shall be sent 1o Lender's address,
as shown nsar the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provislons are a part of this Morigage: \

Amendments. This Morigage, togeiher with any Related Documents, constitutes the entire understanding and agreemant of the parties as to the
matiers set forth in this Morigage. No alteration of or amendment to this Morlgage shall be effective unless glven in writing and signed by the %
party or pariies sought to be charged or bound by the alteration or amendment. p

Applicable Lew. This Mortgage has been dellvered to Lender and accepted by Lender in the Stale of Alabama. This Mortgage shall be
govemad by and construed In accordance with the laws of the State of Alabama.

Caption Headings. Caption headings In this Mortgape are for convenlsnce purposes only and are not to be used to interpret or define the 3
provisions of this Morigage.

Merger. Thers shall be no merger of the Interast or estate created by this Morigage with any other Interest or estaie in the Property at any time L
hald by or for the banafit of Lender in any capacity, without the written consant of Lender. 2

Severablity. W a court of compelent Jurisdiction finds any provision of this Morigage to be invalid or unanforceable as to any pearson or -
circumstance, such finding shall not render that provision Invalld or unenforcsable as to any other persons or circumstances. if feasible, any such L
offending provision sha!l ba deamed fo be modifiad o be within the limlis of enforceabllity or validity, howaver, if the offending provision cannot be N
50 modified, it shall be stricken and ali octher provisions of this Morigage In sl other respacts shall remalin valid and enforcaabie. :

Succesesors and Assigns. Subject to the imiations statad In this Morigage on transter of Grantor's interest, this Mortgage shall be binding upon
and Inure to the benefit of the parties, their successors and assigns. |f ownership of the Properly becomes vested In a person other than Granter,
Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Morigage and the Indebledness by way of
torbearance or axtension without releesing Grantor from the obligations of this Morigage or Hablkty under the Indebtedness. ;

Time Is of the Essence. Time Is of tha sssence In the parformance of this Morigage.

Walver of Homesiead Exemption. Grantor hereby releases and waives all rights andg benefits of the homasiead axemption laws of the State of 3
Alebama as to all Indebtedness secured by this Morigage. v

Walvers and Consents. Lander shall not be desmed {0 have waived any rights under this Morigage (or under the Related Documents) uniess
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such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the parly’s right
olherwise to demand sirict compllance with that provision or any other provision. No prer walver by Lender, nor any course of dealing batwean
Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whanever
consent by Lender is required In this Morigage, the granting of such consent by Lender in any instance shall not constitute confinuing consent lo
subsaquent instances where such consent is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION — IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFCRE YOU SIGN IT.

This Mortgage prepared by: X
Name of Signer: _D SHELBY

_

A b& INDIVIDUAL ACKNOWLEDGMENT
STATE OF AQ:& N OG- )

cnunwurj@‘pé”r\?m—' :“

|, the undersigned authorlty, & Notary Public In and for said county In said state, haraby cerlify that DONALD C. THOMAS, whose nanﬁ*iﬁ aiﬁﬁimm the
foragoing Instrument, and who Is known to me, acknowledged before me on this day that, being Informed of the contents of said Mortgage, ha or she

exacuted the same voluntarlly on the day the same b ia‘ !
Given under my hand and official seal this ﬁg‘ day of ' %b WAy ﬁ G I,
{
N0ty o CHELE M. SMITH Aﬁij"fmhf
oo PUBKIC, ALABAMA STATE AT 4RGE Notpry Fublic
EXPIRES MAY 13 1995

DOMMISSION
My commission expires BONGED By s ik

NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolving indebtedness with residential real properly or Inlerests; thersfore, undar Section #0=22=2{1)b,
Cade of Alabema 1975, as amanded, the mortgage Ming privilege tax on this Morigags should not axceed $.15 for sach 5100 (or fraction
thersof) of the credit limit of $27,000.00 provided for heveln, which Is the maximum principal Indebtedness io be secured by this Morigage at

any ona tima.

Secor f Fumglnp Bank i
w1
By: [ J LA Koo ~— s
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