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SUBORDINATION AGREEMENT
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\ - E% 2 This agreement dated this 24TH daﬁ of FEBRUARY, 1993,

| -grﬁjggﬁa"m&ﬂe;by outhTrust Bank of Alabama N,.A. (heralnafter

i, . d alled the "Subordinate Hurtgagee"% in favor of Troy &

fﬂqﬁm""_#-ﬂéchnisj‘inc. (hereinafter called the "Refinance Creditor"),

., WITNESSETH:
WHEREAS, Subordinate Mortgagee 15 the holder of that

certain mortgage executed by ROy M. Leeth, Jr. & Carol P.
Leeth ("the Mortgagors") which mortgage is recorded in book
359, page_ 344-34 in the Office of the Judge of Probate of
Bheiby, Alabama (ﬁhe "Tunior Mortgage'); an

WHEREAS, the Junior Mortgage is subordinate to that
certain mortgage in favor of Troy & Nichols, Inc., which
mortgage %5 recorded in book 306, page 639, in salid Probate
Office ("the Existing First Mortgage ) and n

WHEREAS, Refinance Creditor has agreed to lend to e
Mortgagors the sum of $54,400,00 to be used, among other g
things, to pay in full the indebtedness secured by the g
Existihg First Mortgage and to obtain a release or \
satisfaction of record of the Existing First Mortgage, bu®
on the condition that the Refinance Loan be secured b¥ a o
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Mortgage and that the Refinance Mortgage be entit
rights afforded to a first mortgage on such property; an

WHEREAS, at Mortgagors’ and Refinance Creditor’s _
request, Subordinate Fortgagee has a reed to subordinate 1¥s
Junior Mortgage to the Refinance Mortgage. ‘ ‘

NOW, THEREFORE in consideratlion cf the gremlses and 4
Twentg five Dollars ($25.00) and other valua le
consideration, the receipt and sufficiency of which are
hgrebK agkncwiedged, Subordinate Mortgagee does hereby agree
with Refinance Mortgagee as follows: _ _

1.Subordination. In order to induce Refinance Creditor
to make the Refinance Loan and, at any time or from time to
time, at Refinance Creditor’s option, to grant such,
extensions or renewals of the Refinance Loan as Reflinance
Creditor may deem_adyisable Subordinate ngtgageg hereb
subordinates _the Junior Mnrﬁggge and all right, title an
interest of Junior Mortgagee in the property conveyed and
transferred thereby O he Refinance Mortgage and all the
right ,title and inhterest in the property conveyed and
transferred to the Refinance Creditor thereby, and |
Subordinate Mortgagee further agrees that any existing oOr
hereafter acgguired or arilsing security interests, security
title, or lién in or on the property conveyed or transferred
by the Junior Mortgage are and at all times hereafter shall
be and remain subordinate and inferior 1n priority to any
security interest, security title or lien in or on such
grcperty in favor of Refinance Creditor securing payment of

he Reflnance Loan, including without limitation, the
Reflnance_Mqrtga%e; ErﬂV1@Ed: fhat the subordination herein
made is limited €o_the original principal amount of the
Refinance Loan, all interest thereon and all cother sums
secured by the Refinance Mortgage(other than additional
advances of principal to the mortgagors, their heilrs
personal representatives, successors or a551gns} and
provided further that 1t 1s a condition to the effectiveness
of thie Subordination Agreement that the Refinance Mortgage
and a release or satisfaction of the Existing First Mortgage
mgst be recorded in due course in the Probate Office named
above.

2. Successors and Assigns. This Subordination Agreement
shall be blndin% upon and shall inure to the benefit of
subordinate Morfgagee and Reflnance Creditor and thelr :
respective successors and asslgns but this agreement shall "
not inure to the beneflt of any other thlrd.part¥.

3, Waver of Notice and Acceptance, Notice of acceptance :
of this Subordination Agreement by Refinance Creditor 18 4
herebg‘wal?ed by Subordinate Mmrt%a ee, and this 5
Subordination Agreement and all o he terms herecof shall be
immediately binding_ upon subordinate Mortgagee from the date ,
of execution and délivery hereof. i

IN WITNESS WHEREQF, Subordinate Mortgagee, by its dul
authorized officer, has executed this agreéemenf on Or as O

|
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the date first above wriltten. 3 M yre t
B{: Stephen A. Pierce E

Its |

: Asst., Mgr. :

STATE OF ALABAMA ;
JEFFERSON COUNTY S _ b

I, the unders;%ned a Notary Public in and for sald :
State, hereby certily that Stephen A. Pierce, whose name as ’
asst. Mgr. of SouthTrust Bank of Alabama N.A. is signed to
the fnregning instrument, and who is known to me,
acknowledged before me on this day that, b51n% informed of
the contents of the instrument, he, as such officer and with
full authority, executed the same voluntarily for and as the
act of sald corporation.

Given under my hand and official segl t i.s 24TH |
day of FEBRUARY, 1993. 42§W§#Q£2= ;

i Notary public

HM My Commisaion Expires Nﬁ‘u’ﬁ%ﬁf 5, 125D
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