ASS1GNMENT OF RENTS AND LEASES

TH1S AGREEMENT made this 29th day of  January :

19' 93 . by end belween James F. Duncan and wife, Harilyn L. Duncan

(ASSIGNORY) and Central Bank ol the Socuth (ASSIGNEE")
WlTNESSETH;
FOR VALUE RECEIVED and a8 additional security for the

payment of any and all indebtedness owed by ASSIUNOR to ASSIGNEE

including that certein note in the amount of Ninety-nine thousand

five hundred and no/l0Q——==—=—m—==——==——==- DOLLARS (% 99,500.00 )

axecuted by the ASSIGNOR to the ASSIGNEE (the "Note") and as
additional security for the performance of all nf the terms,
conditions and obligations on the part of the ASSIGNOR centained
{n thaot certuin Mortgage (the "Mortgage") of even dale herewi th
covering the properly described herein end securing sald note,
ASSIUNCR hersby transfers the rents, igsues, profits, revenues,

royal ties, rights and benefits from the f{ollowing described

property, lying and being situated 1in Shelby -

County, Alabama. - : |

Lot 3, Block 3, according to the Survey of wgnddale, as recorded in Map Book 3,
Page 86, in‘the Probate Office of Shelby Cﬂunty, Alabama. .

The ASSIGNUR hereby assigns and sets over unto the ASSIGNELE any

and all leases now or hereaflter existing covering said premises %

or any part thereol.

i1t is specificelly agreed and underatoud that tarmﬂ "yenta“,
"{ggues", "nrofits", "pevenues", "royalties', "pights", and A

"benefits" hereinabove used specifically include all

after-acquired leases of said premises hereinabove described and

a1l other benefits acquired before or after the execution of this




assignment.

it is understood and agreed that ASSIGNOR may gcontinue to

'

collect said ents as they become due and that the ASSIGNEE will
‘not make damand therefor nor colleot the same uniess and until
there has bheen a default in any paymeant evidenued by the Note
axecutad by ASSBIGNOR 1o ASSIUNEE or default in any of the
covenants and agreements contained in the Mortgege or covenants
and agreements contalned herein or in any of the loan documenis.
The ASSIGNUR hereby warranis and repregsents that ASSIGNOR is
the owner of said leases and that sald leases are {ree from any
other pledgae, asslgnment or tlen and that the rent due thereunder
s current and that no rents due in the future have been prepaid
"or nmnticipated and thot ASSIGNOR will not parmit the tenants

under said leases to pay more than one month's rent in advance

unless approved by ASSIGNEE, nor petrmi t the'paymant of rent In

any medium other than lawful money of the United States of

America, nor anticipate, discount, compromise, forgive, ancumbep.
pledge, or asslgn the rents or any part thereof or any lease or
any Interest therein and will not amend, alter, modify, terminate
or accept’ a surrender of any lease of sald premises without the
writlen consent of the ASSIGNEE, its successors and assigns.
ASSIGNORR  hereby authorizes the "ASSIUNEE to give notice in
writing of this assignment and of any default speciflied above ot
any time to any tenant under any or all said leases, and does
hereby direol any and all tenants under the aforesaid leases upon

notice of defeault, to pay such rents as are then or shall
thereafter become due, to ASSIGNEE, its successors of assigns.

ASS1GNOR hereby authorizes and empowerrs ASSIGNEE to collect and
give valid receipt for all renis as they shall become due.
ASSIGNOR hereby authorizes and empowers ASSIGNEE upon any
default Dby ASSIGNOR to ocollect the rents, 1issues, profits,
revenues, royalties, righta and benafita after the same shall

becomas due, upon demand for payment therafor by the ASSIGNEE, its

successors and assigns.

Violation of any of the covenants, prepresentations and
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provieions contsined herein by the ASBSIGNOR shol) be deemed &
default under the terms ol snid Note and Morlgmge.

The tarm of thisa agslgnment 9¢hall terminate and this

aspignment shall be and become null and void upon payment in full

lo the ASSIUNEE of all indebtednesa owed by ASSIGNOR to ASSIGNEE
pursuant to said Note.,

ﬂdthlng herein contalned shall be construed as making the
ASSIONEE, itls successors und assigns, o mortgagee in possession
or imposing the dutiea of the lessor unless, pnfter delault in the
Mortigage or Nole execuled by ASSIGNOR to ASSIGNEE, for which this
is segurity, the ASBIGNEE, at ite option, shouid elecl (o assume

anl™

the dulies and privileges of the lassor, nor shall thugEEéIGNEE

be 1lsble for laches or foilure to collect sald raents, [ saues,

profits, revenues, royaltles, rights and benefite and Jt 1ls

undergstood and agreed thal the ASSIONEE is to acoount only for

such aotually collected by It. | ;5

The socgeplonce of 1this agreement by ASSIGHEE shail not be %E
construed as o walver by it of any of jts rights under the lerms E
of the Nots and the Mortgege, or of lts right to enforce payment gﬁ
of the Indebtedness of sforementioned in strlcot secordance with ié

the terms and provisions of the Note and the Mortgage.

All ceovenants nnd agreements heveln contained on the part of
elther porty shell apply to end hind Lhelr respective heirs,
executors, eaedministrators, personal represenintivea, successors

“and assigns. | ;

IN WITNESS WHEREOF, the sald ASSIGNOR has hereunto set his

hand and eeol, this 29th

NOTARY PUBLIC, STATE GF ALAEAMA AT LARGE.

MY COMMISSION EXPE.-
BONDED THRU




