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STATE OF ALABAMA . 03/05/1993-06244
" 14319 AM CERTIFIED
TALLADEGA COUNTY LB CONTY J0GE OF PROTE -

- : 330 'HCD 19,00
THIS AGREEMENT, made February 24, 19923, between Callahan
Advertising, Inc., hereinafter called "Assignor", and Myrtle A.
Pinn and William H. Finn, Jr., as Trustees, W. H. Finn, Jr.,Myrtle .
A. Pinn, and Patricia Finn Tarver, hereinafter collegfively callead.o i e TR
"Assignees": | ;

Recitals

WHEREAS, the Assignor has this day entered into a loan
agreement with the Assignees, and,

WHEREAS, the Assignor, in order to further secure the
Assignees for the payment of the loan proceeds this day advanced
to Assignor, desires to assign the contracts, leases, licenses and
permits, set forth below to Assignees:
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NOW, THEREFORE, for and in consideration of the loan
proceeds delivered to the Assignor, receipt of which is hereby
acknowledged, and the terms and conditions contained in the
security agreement executed this day, the Assignor hereby assigns
and transfers to the Assignees and their successors, heirs, and
assigns all of its right, title, and interest in and to the
following described property:

all advertising displays, contracts, government licenses and
permits, leases, and other licenses and permits, as defined below.

This assignment also covers all property of the same character as
that covered by this agreement which Debtor may hereafter acquire
at any time until the termination of this agreement.

Except for the security interest granted hereby, Debtor is, or to
the extent that this agreement states that the collateral is to be
acquired after the date hereof, will be, the owner of the
collateral free from any adverse lien, security interest or
encumbrance: and Debtor will defend the collateral against all
claims and demands of all persons at any time claiming the same or
any interest therein. Debtor warrants that during the term of
this security agreement Debtor shall keep and maintain at least
90% of the number and value of the Advertising Displays.
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DEFINITIONS

Advertising Displays: "Advertising Displays" shall mean all
painted bulletins, poster panels, junior panels and other outdoor
advertising displays utilized in the display of advertising
material, possessed or owned by Debtor and used or usable in the
conduct of the business of Debtor, including all ¢f the outdoor
advertising displays scheduled on Exhibit "A" attached hereto
consisting of approximately 241 displays.
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Contracts: "Contracts" shall mean all contracts for the renting
of outdoor advertising displays, existing or under congtruction,
or space thereon, in effect on the Advertising Displays set forth
above, to which contracts Debtor is a party and which contracts
are useful in the conduct of the business.
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covernment Licenses and Permits: "Government Licenses and Permits”®

shall mean the Licenses, permits, or other authorizations issued
to Debtor by any federal, state, local, or other governmental
authority, which pertain to the Advertising Displays set forth
above and which are necessary or are useful for the use of outdoor
advertising displays (whether or not constructed) in the conduct

of the business.
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Leases: "LLeases”" shall mean all leases, licenses, easements and
other grants of the right to place and construct outdoor
advertising displays on real property in effect upon which the
above Advertising Displays are located and to which Debtor is a
party and which are used or useful in the business; including,
without limitation, locations on which structures have not been
built and all of those leases presently in effect and scheduled on
Exhibit "A" attached hereto.

Other Licenses and Permits: "Other Licenses and Permits" shall
mean the licenses, permits, or authorizations issued to Debtor by
parties other than federal, state, local, or other governments,
which are in effect this date and which are necessary or are
useful for the use of outdoor advertising displays (whether or not
constructed) in the conduct of the business.

Motor Vehicles: "Motor Vehicles" shall mean all motor vehicles
fransferred this day to Debtor from Secured Party and all other
motor vehicles used in the Sylacauga operation.

Limitations: The above described property is hereby limited to
that property now or hereafter located in the State of Alabama in
the following counties: Talladega, Tallapoosa, Coosa, St. Clair,
Shelby, Cleburne, Randolph, and Clay.

The above described property shall not be construed to include any
property specifically described in that certain assignment between
assignor and The First National Bank in Sylacauga dated February
24, 1993, unless such property shall have been released from the
operation of such assignment. |

After acquired property is covered by both this assignment and the
above assignment to The First National Bank in Sylacauga. To the
extent that both assignments cover the same property, the rights.
of the secured parties to the property shall be defined by
separate instrument but shall not diminish their rights,
individually or collectively, as to third parties.

Executed this day and year first above written.

CALLAHAN-APVERTISING, INC.

v v Gz

President
STATE OF ALABAMA )

TALLADEGA COUNTY )

I, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Donald E. Callahan, whose name as
Pregsident of Callahan Advertising, Inc., 18 signed to the
foregoing agreement, and who is known to me, acknowledged before
me on this day that, being informed of the contents of said
agreement, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this 24th day of

February, 199%3.
—
i/
OTARY PUBLIC /

THIS INSTRUMENT WAS PREPARED BY
NicKAY & CARPSELL
AVTORTY . AT LAW
A06 WEST D 8T,
EYLACALG S, 4L 35180
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EXHIBIT A

'CONSISTING OF 27 PAGES DESCRIBING ADVERTISING DISPLAYS AND/OR

LEASES TRANSFERED BY THE FINN FAMILY TO

CALLAHAN ADVERTISINw, INC.
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