JANMSOUTH MORTGAGE COMPANY, INC. | Inst # 1993-06217

STATE OF ALABANMA b

| T UTURE
SHELBY COUNTY ) U3/0%/ 195 HOHTGAGE

1013 AM CE
MORTGAGE cHELBY COUNTY JUDSE OF PRUBATE

. 242.95
(Construction Loans) 0% WD
This mortgage (heseinafter cafled the “mortgage™) is made and ontered into this _2 21 day o\  February 19 93 by and betwesn
_Ray Bailey Construction Company, Inc. {nereinafter called the "“Mortgagar' whether one or mora), whose address is

Ridge Road, Birmingham, Alabama %5216
and AmSouth Morgage Compary, Inc., a Delaware coroeration (herginafier called the “Nertgages™), u'fhuseETﬁ s PO Box B4T§Lnﬂlngham Alabarna 35201, Aﬁentlﬂn Gcmstruch::ln Loan Division

Whereas, the Mortgagon is or herginafter shall Be justly indebted o the Maortgages n the principal sum

ONE HUNDRED FORTY-NINF THOUSAND TWO HUNDRED FIFTY AND NO/100THS—————————=====. . 149,250,00

as evidenced by a promissory note (the "Nole”) of even date herewith, which note bears interest as pro'a‘flagd erein and is payable as set farth therein, and

WHEREAS, thes is a FUTURE ADVANCE MORTGAGE and the Note evidencas a construction laan (the "'Lc:én”]l, roceeds of which are to be advanced by the Morlgagee t
pursliant to a construction loan agreement of even date herewith (the *Constructicn Loan Agreement ™), and, in addition ¥ the indebtedness ewdenced by the MNote, this mortgageShall
all other indebtedness, obligations ana liabilities of the Morigagor 10 the Morigagee, whether now existing or hereafter arisheg, and

WHEHREAS, the Mortgagor, in order to secure tha Note, and in o-der to induce the Mortgages to axtend credit 1o the Mortgagohunder the Conatruction Loan Agres

cn the strength
sacurity provicen by this mortgage and in orgar to convey the property described herein 1o the Mortgagee as nereinafter setforth, hassgreed to executs and deliver th

artgage tothe Mangagee.
NOW, THEREFORE, in consideralion of the premiges, the Mortgagor heraby agrees with the Mortgagee as follows;
|. DEBT AND GRANTING CLAUSES

SECTION 1,01. Debt. This Martgage is given to secure and shall secure the payment of the folowing (hereinafter collectively referred to

the *'Debt™):
(@) the payrment of the indebledness evidencad by the Mote, and interest thereon and any and every extension, renewal and modificat:

thereof;

(b all other indebtedness, obligations and habilities of the Mortgagor to the Morgages af evary kingd and description whatsosver, arising directly betwean the Morigagor and the Morgages
oracauired cutright, as a participation or ag collateral security from anather by the Mortnagee, direct or incirect, abeolute or contingent, due or to become due, now existing or hereafter incursed,
contracted or arising, joint arseveral, liquidated ar unliquidated, regarchess of how they anise o Dy what agreement of instrument they may be evidenced or whether they are evidenced by agreement
o instrarnent, and whether incarred as maker, endorser, surety, quarantar, member of a petnersh, syndicate, jont venture, associalion or other group, ar otherwise, and any and all extensicns,
renawals and modiications of any of the same; and

() the compliance with all of the stipulations, covenants, agreements, representatons, warranties and conditions contained in this morigage.

SECTION 1.02. Granting Clauses. As security for the payment of the Debit the Morgagor does hereby grant, bargan, scll and convey unto the Mortgagee, its suceessors and assigng, the property
and interests in property described in the fallowing Grantng Clauses {a} through (g}, both inclusive, and doss grant to the Mortgagee a security interest in, said property and inlerests in property:

(1) The real estate described an Exhibit A attached herelo and mace a part herect fthe "Real Estate™ and all irmpravements, structires, buildings and fisturgs now or hereafter situated thareon
fthe “lmprovernesnis™).

(b) All permits, easements, licenses, rights-of-way, contracts, privileges, mmunities, ienements and hereditarments now or hereafter pertaining to or affecting the Feal Estate or the Improvements,

(€] (it Al leases, writter: or aral. and al agreemeants for use or oceupancy of any portion of the Real Estate, the Improvernents or any of the Forscnal Propety gescrbed below with regpact
tr whuch the Martgagor is the lesson neluding any and all extensions and renawwals of said leases and agresments and any and all further leases or agreements, now exsting or hergafter
made, Including subleasas thereunder, upon or covering the use or occupancy of all ar any par: of the Real Estate or the Improvernents, all such leases, sublesses, agreemcats and tenancies
heretafore rmentionesd being herenafer collectively referred o as the 'Leases™;

(i) ary and all guaranties of the lessee’s and any sUolessee’s perormance undsr any of the Leases;

fily the immediate and contiruing right to collact and rece ve ail of the rerts, Income, recaipts, revenuss, issues and profits now due or which may becorme due or to which the Mortgagor
may nove or ghal' hereafter (including dusing the period of redemption. if &) become entifled 0 may demand or claim, ariging or ssuing from or oul of the Leasas ar from or aut ¢f the
Reai Estate or any ol tne Improvements, or any part thereot, togethar with any and al rights and claims of any kind that the Mortgagor may have agamnst any such lessee under the Leases
r::qu against aray sublananrts or occupants of the Real Estate or any of the Improvements, al sucn moneys, nghts and claims in this paragraph descrboed being hereinafter referred o as the
"Rents™: an

fiv) any award, dividend or other payment made hereafter ta the Mongager in any cour: procedure involving amy of the lessees ender the Leases in any bankruptcy, insolency of reofganization
procecdings inany state or federal court and any anad all payments made by lessees inieu of rent. The Mortgagor hereby appoints the Mortgages as the Mortgagor's irevocales altorney
nFAct o appoar in any action andtor to collect amy such award, dividend o other payment.

{a} Al building materials, equipment, fixtures, too's, apparatus and fittings of every kind or character now awned or hereaficr acquired oy the Mortgagor for the purpose of, or used or usefu’
in conneetion with, the: Improverments, whosever the same may be located, including. withowt limiation, alliumber and lumber praducts, bricks, stones, bulding blocks, sand, cement, reofing materials,
paint, doars, windows, hardware, nails, wires, wiing, engines, bilers, furmaces, tanks, maotars, generators, swichboards, elevators, escalazors, olumbng, pumbing fixiuqes, ar-condilicning and
heating equpmenl and apphiarces, electrical and gas eqdiormenl and appliances, stoves, refrigerators, dishwashers, hot water heaters, garbage disposers, frash compactors, other appliances,
carpets, iugs, window rgalments, hghling fwlures, opes, plong, decorave fisturas, and all cther builaing matesials, equiprment and fixtures of every kind and chargcier used o usefur in connection
with tha [mprovarmenls .

(e Any and all other real or pesona! prapery of every kind and nature from ime o tirne heseaitor by delivery or by wriing o any kind conveyed, martgaged, oledged, assigned or transferred
1o Maorgagon, arinwhich tho Martgagos is granted a socurty interest, a3 and for add tiona' securty hareundar By the Mortgagor, o By amone or behad of, or wih the wiitten congent of, the Martpager

{40 of the propery and intorgsts in preporty described in the foregoing Grantng Clauses (a) through {e), bath inclusivg, of this Saclion 102 are barein sometimes collect vely callsd the “Property”!
The personal property cessrbed ndGranting Clause [d) of this Section 1.02 and all other parscnal propearty covered oy this mortgags is herein sometimas colectively called the ' Persoral Property™)

SUBJECT, HOWEWVER, to the liens, easements, nghts-of-way and ather encumaorances described on Exhibit B hereto (' Fermitted Encumbrances'.
To have and to hold the Property unito te Morgagee. its successors and assigns foraver
Il. REPRESENTATIONS AND WARRANTIES

The Morgagor represets and wareats o the Morigagee that:

SECTION 2.01. Warranties of Title, (3] The Mortgagor is lawful'y seized in fee simole 0°the Real Estate and is the lawfué cwner of, and has good title to, the Personal Praperly, Improvements ano
cther Property and has 4 nood rightto sell and convey the Propety as aforesaid, () the Property is free of all taxes, assessments, liens, chargas, security interests, assignments and encumbrances,
(collectively, “'Liens') [ctner than Permitied Ercumb-ances]; and (c) the Mortgagor wil warrant and forever defend the title to the Property unte the Mortgagee againgt the lawiul claim of all versons,

SECTION 2.02. Rents and Leases. (4} The Matgagor has good title o the Rents and Leases heraby ass.gned and gond right to assign the same, a1d no ather person, corporatior of et ty has
ay right, *itle or interest thergin; () the Leases are notin defaul: {on the part of the Martgagoar or e lessee): (o) the Mortgagor has nat previoushy sold. assigied, ransferred. merigaged ar plecged
e Leases or lhe HRenls; {dh no Rents or deposits hawe been collecled i advance orwanved, rereased, set-off, discharged or compromised; and [g) no Lease 5in ex stence cnthe cate of this motgags
pxcent ag herewnlore decesed nowiling o the Maorlgaoee,

Hl. COVENANTS AND AGREEMENTS OF MORTGAGOR
The Mordgagor covenants and agraes with the Mortgages as follows:

SECTION 3.01. Maintenance of Lien Priority. The Martgagar shall take al steos necessary to preserye and protect the walicty and priorty of the liens on, secunty interests ir, and assignment
of, ther Property crealed hereoy. The Mortgagor snall execule, acknowledge and delwer such addilional instrurments as the Matuagee may deern necessary in oroer ‘o oreserve, protect, cordiuc,
extend or ma ntain the he- 15, security inerests and assignments created nereby as first lens on, security interests in, and assigrments of, -he Property, cxcapt as athonvise pomted under the terms
of lhie morlgage. Al cos's and exoenses incurred in conneclion w.h the prolection:, preseruaiicm, continuat.on, extansion ar martaining ef the liens, securty interess and assignmants herebiy crgated
shall pe paid by the Mortgagaor,

SECTION 3.02. Liens and Insurance. For the purpose of further securing the payrent of the Debt, the Mortgagor agrees to: (a) pay all @xes, assessments. and other Liens taking priority cuer
this rmo-tgage, and if defauwt is made in the paynent of the Liens. or any part thereof, the Margagee, at i's option, may pay the same; (k) keeo the Properly conl nuously ingured. :n such manner
and with such companies as may pe satistactory to tne Mortgagee: aganst 'oss by flocd (1 the Property slocated ina flood-prone area), T re, windstorm, vandalism and malicious mischiel and other
E/ ris usually caveren by a tire insurance pelicy wit standard cxtonded COuCrage cnadosement, with [oss, I©any, payabe {pursuant to s payable clauses i form and content satisfactory to the

rortgagen) tn the Mortgaged. as its interes's may appear, supject to the nghts ofthe holders of any prior mongages. Such insuranca snall be in an amount atleast equa- to the full insurable value
af the: Personal Praparty and Improvaments unless the Martgagee agrees in writng that such insurance may ba in a lesse amaount. The criginal insurance policy and ail replacements therefor, shall
b delvared 1o, and held by, the Mongageo unti the: Debt 15 pald in “ull, The onginalinsurance palcy and all replacements therefor must provice that they may not be canceled without the insurer’s
diving at least fifteen days’ prior written notice of such cancaliation to the Martgagee.

SECTION 3.03. Asslgnment of Insurance Policies, ete, The Morgager hereby assigns and pledges to the Mortgagee, as further securty for the payment of the Debt, each and evary poficy
of hazard msurance now or nereatter in effect whichinsures the Property, or any par thereof (ing uding withou: limitation the Personal Propety and Improverants, or any part thereof) t@gether with
all right, title and .nterest of the Mortgagor in and te each and every such policy including, but nat limited o, af the Mortgagor's right, fitle and interest nand o any premiums paid on gach such
pahcy, nehiding &1 rights tn retumn gremiums. [ the Modgagor fails to keep the Property insured as soecified above, then, af the election of the Mortgagee and withoul notice to any person, e
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Mortgagee may, but shall not ba ebligated Lo, insure 1ha Property for its full insurable value {or for such lesser amount as the Martgagen may wish) against such risks of less.and for its own
benefit, The procecds Irom such insuransa doss the cosis of coliecting the sare), | coliecled, sha® be crediled against the Debt, o, al the elzction of the Mortgagee, such procesds may be
used to purchase addtional Personal Proparty to replace Personal Propesty which has been damaned of destroyed and 16 <ooair or reconsiruct the Improvements. All amounts spent by the
Mortgages for msuranoe of for the payment of Licns snall bacome & debt due by the Morlgagor to the Mortgagee and at once payabile, without demand upon, or notice 1o, the Mortgagor,
and shall be securad by this morlgage. and shail ncar interest at the rate of nterest set forih in the note, or such lesser rate of interesi as shall then be the maximum armount permitted by law,
from the dale of payment by the Mertgagee unil pad by she Mortgagor

SECTION 3.04. Assignment of Condemnation Proceeds, ete. As furthor secuiity for he Debt and the full and complete porformance of each and every ooligation, covenant, agreernent
and duty of the Marlgagor contared herein, and Lo the extent of the full amount o- the Debt securen harety and ol ine costs and experses (including veasonable attorney’s fees) incurred Dy
tha Mortgages inthe collecton of any award or payment, the Merlgagor hereoy assigns to the Mortgagee aqy and all awards or paytnents. including all interes: thereon, logether with the right
toreceive the game, that misy be made 1o the Marganor with respecl to the Property 45 & result of (3} the exercse of he right of cmnent daomain, {21 the glteration of the grade or of any street
or (] any other injury to or decrease in value of the Properly, Subect 1o the rights of the kolders of any prior morlgages, all such damages, condemnation proceeds and consideration shall
be paid directly to the Mortgagee, and, after first applyig sad sums to the paynent of &' costs and expenses { 1o Uding reascnable atornays fees) incurred by the Mortgages in obtaining
such sums, tha Mostgages mey s01ls aptior, anply the balarce o9 tnc Deb:in any order ana amourt and whethe: or not then cue, o hold such balance as a cash collateral resorve against
the Debt. or anply such balance Lo 1o restorasion of the Property. o release the atanca te the Marigagor Mo such applicgtion, holding in reserve or rolkease shall cure or waive any default
of the Maortgagar

SECTION 3.05. Waste; Inspectien, The I artgagor agress 10 take good cere of Ihe Rea Esae and all Improvemerts and Persanal Property and not to commit or permit any waste thereon,
and at &' fimes to mainlin such mprovomearnts and Personal Propedy inas gooe cond tien as they now are, reasonable wear aad lear excepted. The Maorlgagea may, at "he Mortgages's discretan,
inspect the Properly, or have the Propedty inspecled by Mortgagee's servants, employess, agents o7 napendenl contraclors, atany time. and the Mortgagor shad pay al costs incurred oy
the Martgages in exaesuting amy such nspeclion,
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SECTION 13.06. Rents and Leases. The Mortgagar covenans and agrees 1hat the Mottgagor shall: (a) compey with all of its obligetions under the lerms of the Leasas and give prompt nofice
o tha Martgages of any defaalt of the Margagor or any lesses, (b enlerce the perammance of e obligat ong to be petlormed by any igsses under e terms of the Leases, (¢} appear in and
defend any action or proceen g refatoo to the Leases {upon request by the Mortgagee, ir Ihe name and ar. bihai” of the K otgrgees but gl lbe expense of the Morgagary and pay all costs
ang expensas of the Morlgagae, incluoing “easonable attorneys” foes, inany action or proceeding insahich th: Werlgagee may apposn (i nol recaive or collect any Rents fora pericd of more
than ane month in advance, or pledge, rans’e” maortgaga o ocherwise encamt:er or agsign fuiure oaynents of the Rents: (2] not wawe, COMAroMIse. of N arry manner release or decharge
any lessec of any obligalons under any Lease; [ff iot carcel, ferminate or amend any _ease, without e pror wricn corse: o e Mortgagos,; Q) not renew or olherwise extend the term
afany Lease: () promplly upen the execation by the Mostgagor of any Lease, fumisn the Maorigagee with a copy of such _ease, and execute all such further assignments of such Lease and
the Rents horefrom &s [he Maortgagee may require: and (3 notenter inlo any Lease witiout the priorerntion consent of the Morlogagen, wiich consert may be whhele for any reason whatsoever
in the sole discreton of tie Morlgagee; and acthing conta ned ir this motgags shall he consTuec as consent by tie Mortaagee for the hortgager o enler into or execuic any Lease,
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SECTION .07, Sale, Lease or Transfer, ete. Notwilhs:anding any ctner provision of this morgaoe or the Mote, if he: Real Lstae or Ihe Improvements, or £y parl thereof, ar any nterast therein,
5 sold, leased, convyed or lranslered., withant the Mongages's prion wrilter corsent or if e Rea Eslale or the Impravementls, or any 04+ theraof, o any ireresl thergin, becomes subject
to any addiiona lign, morgage or olher eccumbrance, & thes valuerarily o rvoluricily, withcut the Morgageos prioswrtten conserl, lhe Mortgegee may, at 25 sole option: (8) declare the
Debtimmed alely due aacd payabln (s or (R reguice the payrent. ater the cate of such sale. lease. conveyance or ransfer, of a highar rate of interost on te unpaid principal portion of the
Dbt as a condibon 1o aat oxercising such option to accclorats the Detr, whetaer sach righls e cxerciscd by he Morlgagee to nktair & qigher rale al interest o tne Debt or 20 protect the securty
of thiz martgaoe,
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SECTION 3.08. Hazardous Materials. {1} A5 used i i morgage, Ibe srm UHazareous Sobslances’ shall mean and noluee, without limitaticn, any asbeslos, Urea farmeinehyde foarm nsulation,
farmmeaby o cxplogives, radioactive malenals, hazardous materize, tszardoes wasms, hazarous o tows suistances, or relases o Jnrolated sLbstances or matedals defined, regulatec, conftrolled,
limited or nrohibited in any logsl, s or lederal law, e e or regulat on. wheter new or hergale: n alfact ane as mdy be amandad from time 1o lirne, pertaining 0 eavircnmenlal requlations,
contamnaton. cean-up o disciosure, including, satheut hmitatiar, t1e Comprehens e Ewvirenmental Response. Comosgnsaton anc | iabi, vy Mot ke Resource Consoraiion and Haecovery
Act, the Suparfund Amencments: ard Reauthonzancn Acl, the Toxic Suosances Lontrol A, the Clean Air Act, the Closan Wassr Aot and tha niles and requlations of the Gocupaticnas Salety
and Health Adm nistralion pertaining 1o cocupational exposure o asossos. The Morgager oovenarts, wadtarts and opresents and shal be deemed 1o continually covenant, warrant and represen!
during She torm of this rorlgags e, cxcepl as has neen herotofore disc'csaee inowritng 1o the Mortgages with specdic retererce o this paragraph, (@) thers are not now and shall nctin the
suture e any | azardous Subslances on or undet the Prancrty, ana no Hasardous Substances rave baer or will oe stored upcn of Jlized in operaicns on the Real Estate o utilized in the .
conslruction of the Improvemnenta. (b) there are no underground storags @iks, whothar in tse o7 nclin Lee, ooatec ir, onor uncler any part of the Real Eslale, (c) there are ne pendng claims
or Iheeats of claims oy privele or geenmmeial or administrative 2achortiss relating to Hazardous Suosances, erwironmsn'al mpairmant, corditons, ar regulatory requircrnents with respect '
to the Propery. [di ke Sroperty 2 s use lly complies with all apo cable bulgg ane onirg oodes and othe: land use regu ations, &y Appticable ervircnmental laws or regulat.ons, and o
any olher appl cable laws or regulstens. {0 ro parl of the Real Esalke nas baen rificialy fikeo, and [ Ihe Morgagor sha g e immaciate oral and writen nol ce to the Morigagee of its receipt i
of any ot ce of & vioalion of any e, rule or reguladon covered oy Pes paragash, or o any rotice of any ofaer slair relating  Harardous Substances or he envirgnimental condition of the
Property. of of *he Merigago-'s dissovory of any ratter which wowd rrake [e -eoresantations, warariies 70:0r covenants herein inaccdrate or misleading 1 any LEpecT.
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(b) The Mortgago nereby agrees fo acemnily anc hold the Mortgages harraless o al loss, coet, damage, claim and expense incurrcd oy the Mottgages on account of (i} Lhe viotation
ol any represenaion, warany of covoaant sel lorhin the preceding paragraph (2). {7} the Marlgagors “ailurc to perorm ary chlinations of -he ureceding paragraph (g), {ii} the Mortgagor's
failure, or the fa'ure of the Property, to tully compry with a: eavirenmenlal aws, rules and segulatiors, orwita all accupabionzl health and safery laws, rales and regulat'ons, or { v a1y other matter
related to crvronmental condibons ar Hazasdous Substancas an, uadar ar affecting Lhe Proosty, This indormnit catior sha® surs ve the closing of lhe Loan, gayment of the Db, the exarcise
of any right or remady under this morgage or any othor documenl evidencing or securirg (Fe Loare, any subseguent salz or transfor o &l or any parl of the Pronety, and all sirilar or resateo
avents OF QLCUNMences.

SECTION 3.09. Compliance with Laws, The Margagor shall comply witd and shall caLse tha Proporly (including, without imitation, 1ne Improvemanis) to comply wilh any and all applicable
tederal state ar local laws, rles or -ogulations, noue g, wilhcul mitalion, the edera Americgng With Disabililes Act, If tae Mortgagor of lhe Froperty fals to so comply, hen, at the election
ol the Marigagoe and well:aws aofice o2y persa, tha Margage: may butshall not beobigaed to take sich actions aslne lortgages may desm necesssny or desratle o efect suchcompliance.
Al amaurrs speal by the Mortgagee to oflect such compliance shal become a debt dus By ine rMortgagar ta the Mortgages sad a7 onoe payable, withoul demand upon, or notice t, the Martgagar,
and ghall be secLred by thiz margane. and shall bear ircmest &t the rale of interest set forth in e Mo, or such lessar rale of interest g5 =hall than oa the maximum amourt peermitted by lav,
fram the dalo ol payment oy the Rarigasges unl | paid by the Modgago.

V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Default, This origac is made upon tne sendilion *hatif the Kargagor pays the Debr, as detred in ik g Mortgage (which Deblincludes withcut limnitation

the debl evidences by (e kole, gd inlecs: thoreen, sed sllaber irdebtodness, ohrgations and liabilites o the Mortagagor to the Kotgages of esery ene ac descnption whatsoover, dus

ar o become dug, ard now cxig g or lieresaler ircarsi, conlasied or ansing), and re mbursss the Mergages forany amounts e Modnacee has paid nresoscl ofLiors arinsurance premiums,

anc interes thoroon, oo Ll s all o it ahor cblisiees undsy ths ricelgags, s corveyance shall be nur and vore. But tha Mortgager shail be dee medin cefaall hersundsr uportie occurrense

gl any of Iha fallowing cyvenls 1 Fuers of Dot i the Mortgagar shall “ail wo pay 0 te Margages when dae the pangzipal or inferes: on the Debt evidencso by the Nom ar any other sum

que under the Consriction Lo Sareement o any of e nihar Secudity Docurmenls (as defined inthe Consl-ucl on Loar Agreemel), or &y ather Debit secured harebyy; or (b) if i the judgment

of the Mortgagee any of the proceses of 1he Laan are biing, o shall at ery dme have baen, diverted w0 & purpess othe” thar tre payrrent or discharge of experses rafated fo the Project (as

delined e Congructon Loan Agreement, which exozises hawe heon appowved by the Modgiaoes,; or ()il te Martgagor Al lo comaly with gry of the prov-gions of thig martgage o of

the Note, the Conslrursion | onn Agreemrent of Lha othar Secunly Decuments: or (431l a7y staremer:, representalion or waranty sontainec 1 hig morgage. the Constroclion | oan Agreemen.

or any of the other Securty Documants o ary «epart, cerificate or other irstrumen: delvered to Modgagee in connect on witn ary of the samea shall ba antracoa any malerial respect as o

the time made: or (@) il The Motgegnn coress ar luraer ancunbiers all o oatt of the Collateral (25 dofined in the Constructicn Loan Agresment); or {ftif any Lier, s:aement of Lo or suitto

anfrree a Lien e liled aganst ay of the Coticleral ana the Marlgagor fails to have such Lign satisfics or suit disrissed or to secure e paymentaf the amount clairmead Lhergty by a bone, |etter

o credit or olber secLity saisnclory Lo e kertaaner satin en days aftor tao tiling theeak: or (g) ifthe Motgagar at any dmea prion fo completicn of the Projact A 0andos the 2roject, or ceases

g work Ihereon [or a panae o rmome (Fan len conscoisive calendar days. erfails dliger:y Lo prosecute e work on Lhe Project; or (hif any urregsorakle deiay i1the corstruchon end dovelopment

ofthe Broject anc the Improvemenls ocenes, waekor as le resall of ercrgy skortages, any governmicntal law, order, ule of regalat on relaling o envicanmental proect on, sewage treatment,

zonirg. enesgy consert on o alher malen ek of tilities fincluding out nat limied (o gag, ¢loctr ciy. water and sewane froatmant), ar olier réascn whatsoaver, or il it reasonably appesars

lo tio Merlgates tha:, apar comploticn of (e Paject, enery sed ulilies will not be available in sufiziont quanilies Lo parr - thc cperatian of e Projecs; o { ) ifthe Mottgagar or any co-maker,

ardarser. sueoly. or quarsienr ol Ire Mole or amg of the oihoe Debls {rereinaftor colleclvely called the “"Obligors™ and singulady 41 *Coligar' fails o pay such Obligo-'s detts generally as

thery become due, or il a receivern, lrusihos, liguideter or ather sustodiae is appo nted “ar any Cohoar orfar zny ol lhe proporny of Aty Chlgor, arif a petition iz bankrooley (wheche- for hguidation, -
reorganizalion, Arrangement, v carors plar ar ofenwse) s filed by or againslany Gbl gor, or i*sny Obhgor applies war tne banslils of, of takes advantage of, a7y [aw [or the relicf of debtars, i
or et nlo an arangenenl or composdcn with, or Tiakes an assignment for the beref Tof, credito-s; or (1 any Obigor dies, ifar, inclividua ; or dissolvas, i 2 corperation or a partnership, o
or. 1 pastnorship, ary genelowenor kecomes msolver|, ¢ csorisrep ased or wiligraws; o if a corporation, any pringipal ofices therecl secomesinsolvent, diss Or ceAsnz 0 Deem [l Gyed

oy such Coliger: o {40 the inleres, oF to Mostogagee inoany o7 tre Propery becomics cndsngered by reason of tie enforcamert of @y arer Len therearn ar () any 12w 15 passed iImposing,

or aulharzing the mposil on cl, ary $pec s [1x upon s morgage o tie Belt or perridag or adthoriemg the dedlLcton of any such fax from tac pancipal of, orinterest on, the Debt, o by

virtue of which any ez, lien or aszess nenl upan she Croperly shall oo chargeskle against *he owner ofth e mertgage; o ) any ol the sipalatons contained A ke mertgage is declered invalid

ar reparative by any sourl ol st e isdiclion; o (rifamy otier evenl of default oceurs Lacer the Constructon Loan Agreemant. tha Mote or a1y of the otnar Seourity Secuments; or

i il the Morlgagee alany leee o il desrs s rasens o0 ary easot with raspoct 1 the Lean of the Gollae.

SECTION 4.02. Rights and Remedies of Mortgagee Upon Default.

{a) Acceleration of Debt. Unor ilinoccurones of g v of Default or azany ime thercafter, the Mortgagee may a- itz cptici ard wilhou. cemand or notice to the Mongagaer, declare
all or any past of the Deotimmice alidly dus ana payznle, whereopor alsuch Daot saall [othwith hecore due and sayable. wihol” presenlent, demrand, proest or fusther wotice of any
kiny, 'l of which are rorcoy cxprossy waiied By the Korgagon and he Motgages may immediataly erforce payment ot all 200 amaants ard ray exar: soanmy ar all ol ils nghis and roredies
under tis margagn the Newe, a0y of the ol er See ity Docamens and appt cable e, The Morgagor also waives ery anc allignts tae Morgagor rmay nave to g nearing belore any jud.cial
siahority prioe o Fe ceorcse by foe Mostgeges of a1y of 5 nghls under tis morgzge, the No'e, ary of tho pther Securty Documrents and aoplicakbie d.

{b} Operation of Property by Mortgagee, Lpon the aoourence o an Feent of Defzalbosatany dmehoreafter, n adoitor 1o all clhar ighs Rersin con‘sred on (e Matgages, the Martgagee
(o iy porson. fir on conporilioe dosignaee by the Morgagesl niay, bulwillnat Beokligreece e enle1.non and te<e possession of any aor 21 of the Properly, exc udnthe Merigagor thersfrom,
and hold, use, agmineton mange And operate b sami o e extant that the WMorgagds couls sean withoul sy gty o ke Mortgagor resulling thersfrom; and the Mengages may callect,
roceive and receips lor al arooceds accraing from such operal on and Mmanagertient, make repairs and nurchase needed adoiiional nreperly, and exarcisn overy power, [igat and privilege

of the Marnanor wiln respect 9 the Properly,

(¢) Judicial Proceedings; Right to Receiver. Juor he occuriercs of an Twent of Delault ol any are the-pafter the Morlpagee, in e ot ar A adoricn 1o exercis 1 tne power of sale
hereinzfler gren, iy proceed ny suil b loreciose s bsnon soowily interes: -1, and assigamen:ol, 1ne FropsTy, 16 gus the Morigagor o7 damages on account el ora-iging cut of said de’ault
ar nreach, or [or snesilic dedomancs of any arcvsion cortamed nercin, or o gnforea 2ry otner appropralg lega or equitable igh or rerrecly. The Mortgagee shzli ne entitied, as a mater
al nght, Lpar B Fled ar afl-er proper legal oreceedings baing commenced tor e foreclosure of tris morlgage. 1o the apaantmznl oy ary comraeiet cout o bunal, v haut notice to
ther Martgacgor o any achar peely ola cener ofhe <onls, issuss and prodits al e Prodery, wh posir o lease and conteol the Propesly and wits suco other powens 45 may o0 decmed necessary.

(d) Foreclosure Sale, oo he coonreace ot iy Cvenl of Defanlt, oratamy i thareafin: th e morlyage shall be subectto foreclosure ana ray oe foreclosed as now provided by law
n caze of paskdue mestasoges, 400 e Modgngee sha be aothonzoes, a2vs ool on. waeticr ar o aussessian of tae Pronerty is laken, a'tar i v ng twenty-cne days’ natice 2y pukdicabion
once aweek [ar [+ po conseaul vo woeeks of Ihe tme. pase and terma of 2ach <uch gale oy pub icatian in sone 1ewsoaper puklisned in the coury wherein the Praperly s ocated (or N wic
any porhion lixereol is locatee i e Propery islecated inmors thad onc counly), W se. the Fronarty fo- sack vart o parts thereo as he Morgageae may from time o ime elect 1 seli i fron
ot the courinause doar of ary counly inwhich the Property o he sad (or any porton therect f the Properly fo be sald is located 1 mare than o1e county) is located. af public outery, 1o the
highes! oidder lor casn. The Marlgagne, its sucoessors ans assigts, may b st any sa o or seles had Lirder the terms of b s montgage anc may purchase the Propory, or any part thereaf,




if the highest bidder therelor, The purchaser at any such sale or sales shall be under no obligation to see o the proper application of the purchase money. At any foreclosure sale, any part or
all of the Property, real, parsonal or mwed. may be offered for sale in parcels or en masse for one total price, the proceeds of any such sale enmasse to be accounted for in one accaunt withouwt
distingtion hetween the ilems included therain or withaut assigning to them any proportion of such proceeds, the Mortgagor hereby waiving the application of any doctring of marshaling or
like proceeding. I case the Mortgagee, in the exercise of the power of sake herein given, elects to sellthe Property in parts or parcels, sales therect may be held fromtime tetime, and the power
of sale granted heren shal not be fully exarcised until a4 of the Property not previausly sold shall have been sold or all the Debt secured hereby shail have been paid in full.

ta? Parsonal Property and Fixtures. On the hapoening of any Event of Default or at any time thereafter, the Mortgagee shall have and may exercise with respect 1o the Personal Property
and fixtures mcluded inthe Property (the “PP&F Collateral ) all rights, remedies and powers of a secUred party under the Alabama Unifarr Commercial Code with referenceto the PR&F Collateral
or any other ileme in which a security interest has been granted herain, mciuding without kmilation the right and power 1o sell at public or private sale or sales or otherwise dispose of, lease
or uhlize the PPAF Collaterai and any part or parts thereof in any manner to the fullest extent authorized or permitted under the Alabama Unifarm Commercial Code after default hereunder,
without regard lo preservaton of the PPRE Collateral or its value and without the necessity of a court order. The Mortgagee shall have, among other rights, the right (o take possession of the
PP&F Caollateral and to enter upen any premises where the same may be situated for the ourpose of repossessing the same without being guilty of trespass and without kability for damages
occasionad thereby ana to take any action deemed appropriate or desirable by the Mortgagee, at 45 opt:on and its sole discretion, to repair, restore or otherwise prepare the FP&F Collateraf
for sate, fease or other Use of dhsposition. Atthe Martgagee's request, the Mortgagor shal assemble the PP&F Colateral and make the PPE&F Coltateral available to the Martgagee at any place
designated by the Mongagee. To the extent permitted by law, the Mortgagor expressly waives any notice of sale or any other digposition of the PP&F Collateral and any rights or remedies of
the Mortgagee wit ragpect to, ano the formalities prescribed by law ralative to, the sale or dispositon of the PPEF Collateral or to the exercise of any other right or remedy of the hMorigagee
existing atter defawt. To the gxtent that such notice is required and cannat be waved, (he Mortgagor agrees that if such notice is given o the Mortgagar in accardance with the provisions of
Sechon 5.14 nelow, 4t laast tive days before the tme of the sale or other disposition, such notice shall be desmed reasonable and shall fully satisfy any reguirement for giving said notice.

The Mottgagor agrees tat the Morgagee may proceed o sell or dispose of both the real and personal praperty comprising the Property in accordance with the rights and remedies granted
uncler this mortnage with rospect w the real property coverad hereby. The Morlgager hereby gran's the Mortgagee the righl, at its option after default hereunder, to transter at any time ko itself
or it norminee the Callateral ar any part lhereof and 1o receive the monies, ncome, proceeds and benefits attributable to the same and to hold the same as Collateral or to apply it on the Debt
in such order and amounts and manner as the Mortgagee may e'ect. The Morlgagor covenants and agrees that all recita’s in any nstrument transferring, assigning, ieasing or making cther
dispositon ot the Coiateral or any part thereof shall be full oroof of the matters stazed therein and no ather proof shall be required to establish the legal propriety of the sale or other action taken
by the Mongagee and that all prerequesiles of sale shall be presumed conclusively to have been performed ar to have occurred.

(f) Aents and Leases. Upon the occurrence of an Event of Default or a any time thereafter:
() Tha Maortgagee, at its ontion, shall have tha right, pows: and authority o excrcise and enforce any or all of the following rignts ano rernedies with respect to Rents and Leases:

(Ao terminate the license granted 1o the Mortigagor in Granting Clavse (c)ii) hereof to collect the Rents, and, without taking posscssion, inthe Mortgagee's own name 1o demand, collect,
receive, sue ', attach and levy the Rents, to g ve proper receipts, relsasas and acquitiances therefor, and afler deducting all necessary and reasonable costs and expenses o collection,
nciuding reasonable attorngy's lees, to app.y the net proceeds thereaf to the Debt i such order and amounts as the Mortgagee may choose [or hold the same N & reserve s security
for the Cekt):

(B) withan! regars to the adequacy of the security, with or without any action or proceeaing, through amy persen or by agant, or by a recaivar 1 be appointed Dy a court, toentar upon,
take possessmon ol. manage and operate the Property or any part thereof for the account of 1he Mortgagor, make, mod fy, enfarce, cancel or accepl surrende of any Lease, remowe and
evict any lessne or suolessee, increase or reduct rents, decorate, clean and make repairs, and otherwise do any act of incur any cost or expenses the Morigagee shall deem propear
o prolectthe securty nereof, as tul'y and Lo the same oxtent as the Mortgagor couid co ifin possession, and in such event loapply any funds so collecieo to the operation and management
of the Properly {including payment of reasonable management, broke-age and altorey's fees) and payment o° the Dabtin suck order and amoun's as the Martgagees may choose (o
hotd *he samea in ragarva as sceunty for the Debt);

(C} o lake whatever legal procoedings may appear necessary of desirable o enforce any obigation or covenant or agreement of the Motgagar under this mortgage.

(it Tne collection of the Rents and apptcation thergof (or holong thereot in reserve) as aferesaid or the entry upan and taking nossession of the Proparty or both shall not cure or waive
any dotaul or waive, modify or a¥fectany notice of celaulk under this mortgage, or invalicate any act done pursuant to such notice, and the enforcement of such right or remedy by the Marigagee,
onca exercised, shall continue for g0 long as the Mortgagee shall elect. notwithstardirg that the colection and application aforesaid of the Rents may have cured the origina' default, If
the Mortgagee shall thereafter elect to discontinue the exercise of any suchright or remedy, lhe same or any ofher night or remedy haraunder may ba reasserted at any time and from time
to time folowing any suosequent defaunt.

g} Application of Proceeds. All payments received by the Martgagee as oroceeds of the Property, or any part theredl, as well as any and all amoun’s realized by the Mortgagee in connection
with the enforcament of ary rght or remedy under or with respect to this morigage, shall be applicd by the Mortgages as follows: {i) to the payment of all necessary expeansas incident 1o
the execution of any foreninaure sale or sales or ofher remed.es under this mortgzage, including reasonable atorneys’ fees as provided neren and in the Note, the Construction Loan Agreement
and the olner Security Dociiments, (i) to the payment in full of any of the Debtthal 2 then due anc payable {includng wiholtlimitation principa’, accrued nterest and ail other sums secured
hereby) and o the payment of attorneys fees as provided herein ana in the Note, the Construction Loan Agreament and the other Security Documents, (il to a cash collatera. reserve fund
10 bie feld by the Morgages in an amount equal to, and as security for, any of the Deblinal is not then due and payable, and (iv) the remainder, if any, shall be paid fo the Maortgagor or such
othier pErsan or persons as may be entitied thereto by law, after deducting therefrom the cost of ascertainng ther iderdily.

{h) Multiple Sales. Upon the occurrence of any Fwent of Default ar at any time thereafter, the Mortgagee shall have the option to proceed with foreclosure, either through the courts or
by proceeding witn foreolosare as provided (o in ths morigage. butwihout decaring the whele Debt due, Any sucn saie may be madc subject 1o the unmatured part of the Debt secured
by this mortgage, and suon sale, it so made, snall not in any manner affect the uamaturco part of the Debt secured by this modgago, butas to such unmatured partof the Debt this mortgage
shall rernain in full force and effect as theugh no sale had been made under the orovisicns of this paragraph, Severa’ sales may be made under the provisions of this paragraph without exhausting
the right of salg for any remaning part of the Deht whether then maturec of unmatured, the purpose hereof being to provide *or a loreclosure and sale of the Property for any matured part
of the Debt without exhausting any powsr of foreclosure and the power to sell the Property for any other part of the Debt, whether matured at the time or subsequently matusing.

() Walver of Appraisement Laws. The Mortgagor wawes, 1o the fullest extent permiticd by law, the benefit of all laws now existing or hereafter enacted providing for (1) any appraisement
hefore sale of any portion of the Property [commonly known ag appraisement laws), or {7} any extension of time for the enfarcement of the collection of the: Dedst or any creation or extension
of a period of redemption from any sale made in collecting the Debt {commanly known as stay laws and redempt-on laws),

(i) Prerequisites of Sales. In case of any sale of the Property as autharized by this Sscton 402, all prerequisites to the sale shall be presumed to have been performed, and .nany conveyance
gwen hereunder all statements of lacts, or other recitals thereir: imade, as to the nenpayrment of any of the Dbt or as to the advertizement of azle, or the tima, place and manner of sale, or
a5 10 afy other fact or thing, shall o taken in all courts of law or equity as prima facic evidence that the facts so stated or rocited are true.,

V. MISCELLANEOUS

SECTION 5.01. Collection Costs. The Martgagoer agrees 1o pay all costs. including reasonabye attorneys’ fees, incurred by the Mortgagee in collectng or secaring, or attemptng to gollect
or secure, e Dekt, or any part thercef, or in defending or atempting to dofend the oriority of this mortgage againstany Lien on the Property, unless this mortgage 1s nerein expressly made
subject o any such Lier:; andior al'costs incurred in the foreclosure of this mortgage, eithe-under she power of sale contained herein, or by virue of the decreg of any court of competent jurisd-ction
fncluhag withous niilalion any costs of title examnation, netice of foreclosure and appraisals). The Ul amount of such costs incurred by the Mortgagee shall be a part ot the Debt and shall
he senured by this mortgage, }

SECTION 5.02, No Obligatlons with Respect to Leases. Ti:e Mortgages shai not by virtue of this morigage or ctherwise assume any duties, responsibiliies. liapilties ar abligatons with
raspect to Leases, the Improverments, the Personal Property, the Beal Estate or any of the other Property {unless expressly assumed by the Mortgages under a separate agroement 0 writing),
and this mortoage shall not be deemed to confar an the Morlgagee any duties or obligations that woule make the Mertgagee directly or derivatively liakle for any person's negigenl, recklass
or willfiul conduct. The Mortgagor agrees o defend. indernrify and save harmiess the Morgagee from and against any and all claims, causss of action and judgments -elating to the Morigagor's
performance of its dutes. resporsibilities and obligations under Leases ard with respect to the Real Estate, the Improvements, the Personal Property, or any of the: ofner Properly.

SECTION 5.03. Construction of Mortgage, Tnis motgage is and may be corstrued as a mertgage, deed of trust, chattel morngage, conveyance, assignment, seouity agreement, pledge,
linancing stazement, hypothecation of contracs, or any one or more of them, n order fully 20 effectuzte the lien hereof and the assignment and security interast created hereby and the purposes
and agroements hesen gal forth

SECTION 5.04. Successors and Assigns. A covenanls and agreements herein mace uy te undersigned shall bind the unoersigned and the hess, personal representatives, successors
and assigns of the undersigned; anc evary aption, righl and privilege herein reserved or secureo fo the Mortgages shall inure to the berel T of tie Mortgagee's successors angd assgns.

SECTION 5.05. Waiver and Election. Tne exercise by the Morlgagee of any option given under the lerms of [nis mortgage shal not be considered as a warver 0 t1e MghT e exercise any
other opion given heroir, ana Lhe filing ol 2 sult to foreclose the lizn, securily interest anc ass.gnment granted by Lhis mortgage, eitaer or a1y matured portion of the Dehbit or for t1e wacle of
thes Destal, shall not be considared an cection so as lo preclude foreclosure under power of sale after a dismissal of the suit: nor shall lhe publication of notices tor forec-csure preclude the proseCUtion
o' a laler suil thereon Mo failure or de ay on Lhe par of the Morgagee in exercising any right, power or remedy under this morlgage shal operate as a waiver thereol, no” shal any single or
paria exercise of any such dght, nower o remedy vreclude any other or further exercise [Mergof or the oxercise of any other naht, power or remady hereunder or thereunder, The remedies
provided in this mortgage and n the othor Secursy Documients are cumulative and nat exclus ve of any remedies proviced by law No amendment, meafication, termiration o waiver of any
provisions of this mortgage or any of the Securty Documents, nor congent to any deparure by the Mertgago- therefrom, s7all be offective unless Lhe same shall ba 1 writing and signed by
an executve officer of the Mortgagee, and Lhen such waivor o cansent shall be effective only in the specific instance and far t1e spacific: purpose for which given. Mo otice 1 or demana on
the Mortgagor in any case shal' entitle the Mortgager to any olber or furtner notice ar demend n smilas or other circumsEnces.

SECTION 5.06. Landlord-Tenant Relationship, A7y sale of *he Properly under this mortoage shall, without furtner not ce, greate the relationship of land ord anc tenant a: sufferance between
the purchaser the Martgagaor

SECTION 5.07. Enforceability. il a1y provision of this mortgage isnow or alany time hereaftor bocomes invalid or unenlorcegble, the other arcvisions haraof shal remain n full farce and effect,
ar:cd the remaming provisions nereot shall e construed n favor of the Morigages to efficciuate the provisions hereal.

SECTION 5.08. Application of Payments, | the lien, assignmen; or securily inlerest created by shis mortgyage is nvalid or unenforceable as toany pan of Lhe Debt orisinva'id or unentoreeable
as to any par of the Proparty, the unsecured or partially secured partion of tie Debtshal bo completely oaid prior 1o the payment of the remaining and secured or partially sccured particn
of the Debl, and all payments marde on the Debl, whather voluntary or unoer foreclosara or other eaforcement action or procedures, shall o¢ consiclered to have oeen first paid on and applied
0 the ful paymant of that portion of the Dett which s not sceured or not fully secured by saic lier, assignment or security ime-est created hereby.

SECTION 5.09. Other Mortgages Encumbering the Real Estate, The hostgagor hereby author zes he halder of any cther marlgage encumbering the Rea! kstate o the Impravements
to disclose to the Marlgagee from time to time and at any time the following infermaticn: (2) the amaount of Debt secured by such mo-tgage: (k) the amaount of such Dentthat is unpaid, () whether
such Debt is or has been in arrears: (o whethar thereis or has been any default with respect to such mortgage or the Debtsecured thereby; and (@) any other informazion regarding such mortgage
or the Dbt securad thereby that the Mortganes may requesl from time (o fime.

The Marigagor exaressly agrees that if default should be made in the payment of principal, irteresl ar amy other sum secured Dy any other mortgage encumbering the Beal Estate ar the
Impravements. the Mortgages may (bul shall not be required ‘o) pay all or any part of sech amount in gefault, without notice to the Martgagor. The Morigagor agrees ta renay any such sum
achvanced upon demand, with nlerest [-om the date such advance is made a: the rate provided for inthe Note. or the highest rate permitted by law, whichever shall oe less, and any sum so
advancod witn interest shal be a part of tha Bebt secured by [nis Mortgage.

SECTIDN 5.10. Meaning of Particular Terms. Whenever dsed, the singular nurmber shal include the plural and the plural the singular, and prenauns o one gende- shall nclude &ll genders,
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and the words "Mortgagor” and “Mortgagee” shall include their respective successors and assigns. Plural or singular words used herein to designate the undersigned shall be construed
to refer to the maker or makors of this instrument, whether one or mare natural persans, corporations, associations, partnerships or other entities.

SECTION 5.11. Advances by the Mortgagee. If the Mortgagor shall fail to comply with the provisions hereof with respect to the securing of insurance. the paymaent of Liens. the keeping of
the Property inrapair, the performance of the Mortgager's chligations unders any Lease, the payment of any prior mortgages, or the parformance of any ather term or cavenant harein containad,
the Mongages may {but shall not be requwed to) make advances to perform the same, and where necessary enter the Property for the purpase of performing ary such &rm or covenant. The
Maortgagor agrees to repay alt such sums advanced woon demand, with interest from the date such advances are made, at the rate provided for in the Note, or the highest rate permitted by
law, whichever shal be less, and all sums s advanced with interest shall be a part of the Deht and shal be secured heraby. The making of any such advances shall not be construed as & waiver
by the Mormages of any Event of Default resulting fram the Martgagor’s failure to pay the amaounts paid,

SECTION 5.12. Release or Extenslon by the Mortgagee. The tartgages, withaut notice to the Mortgagor and without in any way affecting the rights of the Mortgagee hereunder az e any
parl of the Property not expressly releazed, may release any part of the Property or any person liable for any of the Datat and may agree with any party with an interest in the Property (o extend

the time Jor payrment of all or any part of the Debt or to waive the prompt and full performance of any term, condition or covenant of the Note, the Construction Loan Agreement, any of the Security
Docurments, this mornage or any other instrumeant evidencing or securing the Debt,

SECTION 5.13. Partial Payments. Acceptance by the Morlgages of any payment of less than the full amount due on the Debit shall be deemed acceptance on account anty, and the failure
of the Martgagor o pay the entire amount then dua shall be and continue to constitute a0 Event of Default, and at any time thereafter and until the entire amaourt due on the Debt has been
paid, the Mortgagee shall be entifled to exercise all rights conferred on it by the terms of this mortgage in case of the occurrence of an Event of Default.

SECTION 5,14, Addresses for Natices. Allnotices, requests, demands and other communications previded for nercunder shall be inwriting or by telex, telagram or cable and shall be effective

when mailed, sent or delivered tothe applicable party at its address indicated on the first page of thes mortgage or &t such other address as shall be designated by such party in a written nolice
tq the other parties thereto.

SECTION 5.15. Titles. All section, paragraph, subparagraph or ather titles contained in this mortgage are wor reflerence purposes only, and this morgage shallbe construed without reference
to said titles. .

SECTION 5.16. Satisfaction of Mortgage. The Mortgagor agress to pay all costs and expenses associated with the release or satisfaction of this mortgage.

IN WITNESS WHEREQF, the undersigned ___Ray Bailey

has executed thig ingtrument (hag caused this instrument to be executed by its duiy authorized President ]
on the date firsst writien above,

Ray Bailey Construction Company, Inc.

By / ;.? M
itz Presfden

t. Ray Bdiley

ATTEST.
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its;

. T
:_"'":‘-'- .{:.-_-L}:. ;

g o T
-‘L‘%““ ‘-ﬁ-‘:?
it O B

)

AT
Tt

T wE
LR
rﬂ

N
T T

=
L O

7oL T, A
at )

-

RIS L gt
ot Ia . S

RS
R )

. g
e w

- mE— o e, T e
LT

_"_.'\- '... = Tu
F R B
- -

-

:-"‘q"‘:‘*fr- " - [
R

Fal LT,
. { Sl TR
P Tt I

e
r
-

T AR R e

N

Lo
Ha L I . - - -
I ]

e b
-

b= o . =
—_r e



[Individual]

STATE OF ALABAMA )
COUNTY )

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that :
whose name is signed to the foregoing instrument, and wha s known to me, acknowladged before me on this day that, being informed of the contents of said instrument, he/she exacuted the
sama voluntarily on the day the same bears data,

Given under my hand and official seal this day of _ 19

Naotary Pubilic
AFFIX SEAL

My Commission Expires:

[Corporate] i“
STATE OF ALABAMA ) [
SHELBY COUNTY) E
’”
. the undersigned .4 MNotary Public in and for said County in said State, haratyy cartity
that __Ray Bailey , whose name as President i
of___Ray Bailey Construction Company, Inc. & corporation, is signed o the foregoing instrument ol
and whois known to me, acknowledged before me anthis day that, being informed of the contents of said instrument, hedshe, as such officer and with full authority, executed the same woluntarily 1
lor and as the act of said corporation, ﬁ-;
Given under my hand and officiai seal this the 22nd day of February — ) w93 ! y '
Notary F‘uhli | 2
AFFIX SEAL " "
. GeSm=gn— -4 _ &5 it
My Commission Expires: - ?/ S -7 ;
[Partnership] ?-L
STATE OF ALABAMA ) i
COUNTY ) a
. , 4 Motary Fublic in and for gaid County in said State, hereby certify
that . whoge name as general partner of \
a . {general) (limited) partnership, is
signed to the foregoing mstrument and wha is knawn to me, acknowladged before me on this day that, being informed of the contents of said instrument, helshe, as such general partner and
witn full awthority, executed the same voluntarily for and as the act of said partnership. *
Given under my hand and official seal this day of .19 'F
Motary Public
AFFIX SEAL
Py Commission Expiras: | L
Thig insteumant prapared by: a
Courtney Mason & Associates, FC
100 Concourse Parkway, Suite 350 "
Birmingham, Alabama 35244
3
i
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Lot 10, according to the:ﬁﬁfﬁéy'dfnggle Point

the Office of the Judge of Probate of Shelby County, Alabama, in Map Book 14, page 114 A & B;

bing situated in Shelby County, Alabama.

i

, First Bector, Phase I, as shown of record in
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