AMERICA’S FIRST CREDIT UNION, INC.
1200 4th Avenue North
Birmingham, Alabama 35203

NOTICE: THIS MORTQAGE SECURES AN GPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREAZES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TERMS OF A CREDIT AGHEEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HERELN.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mortgagee: __America’s First Credi hion, Ing. Morgagee's Address: 1200 Ath Avenue North. Birmingham, Al 35203
Montgagor(s):.. BOBBY C. FRAZIER. AND WIFE GLORIA A. FRAZIER

Credit Uimit $_18.702.1 Date Mortgage Executed;: 93/01/93 Maturity Date: March 11,2008
County Where the Property is Situated: SHELBY SEE PAGE Il ("SCHEDULE A" FOR LEGAL DESCRIPTION
First Mortgage Recorded In 337 page 107 Cirst Mortgage was Assigned in N/A page N/A

THIS INDENTURE iz made and entered Into on the day as stated mbove as “Date Mortgage Executed”, by and between e ahove stated "Mortgagor(s)" (herenafter
called the "Mortgagar”, whether one or more) and the above ctated "Mortgagee" whose address s stated above as "Mortgagee Address’.

Racitals

A The Secured Line of Credit. The “Murtﬁﬂgnr". (whether one or more) |s now or may become In the future Jlusﬂ indetited to the Morigagaoe in the maxmum
princlpal amount as stated sbove as icredit Limlt*. This Indebitedness |5 evidenced by & certaln oper-end |he of credit establ shed by the Mortgagee for the Morgagos
pursgant to an agreament entitled, "Raal Estate tquity Line of Credit Agreement”, of even date, {the "Credit Agreement'}. The Credit Agreement provides for an cRer-ehd
credll plan pursuant to which the Aorrower may bomrow and repay, and reborrow &nd repay, amounts from the NMortgagee up to & maximum principal amount at any ora time
outstanding not excesding the Credit Limit.

B. Rate and Pak'men‘t Changes. The Credit Agreement provides for finance charges to be computed on the unpald balance outstanding from time to time under
the Credit Agresment at an adjustable annual percentage rate. The annual percentage rate may be Increased or decreased based on changes in an lndex.

C. Maturity Date. If not socner terminated as set furth thereln, the Credit Agresment will terminate on the date stated abaowe as the "Maturlty Date”, and ail suirs
pavahle thereunder {principal, ntarest, expenses and charges) shall become due and payable in full.

Agreement

NOW, THEREFCHE, In conslderation of the premlses and to secure the payment of (a) all advances heretofore or from time to time hereafter made by the Mortgagees 10
the Borrower under the Credit Agreement, or any extension or renewal thereof, up fto a maxtmum principal amount at aty one thine outstanding not excesding the Cradi Lirnit;
(o) all finance charges payable from time to time on said advances, or any part thereof; [c‘% all other charges, costs and expenses NoOw of hereafter owlng Oy the Borrower
to the Mortgagee pursuant to the Credit Aﬂeemem. ar any extension or renewal thereof; (d) all other indebledness, chligatiens and llabilitigs now of harcafter owlng by Ehuez
Borrower to the nrtn%agﬂe undar the Crecit Agrearment, o any extension of or rerewel thereof: and (e} all advances by the Mortgagee under the terms of thin Mortgage
[the aggregate amaurt &t all such ftems described in (a) through [e) above beln hersinafter collectively called "Debt") ‘and the compliance with all the stipulations herein
contained, the Mortgagor does hareby grant, ber ain. sell and convey untc the Maortgagee, the following described real estate, situated In the county stated above as the
Enﬂt}i }whera the property l& sltuatad, such county belng within the State of Alabama and described in attached Schedule "A". (sald resl estate belng herelnafter called "Real
state'}).

TO BAVE AND TO HOLD the real esiate unio the Morigages, its succassor and asslgns forever, together with all the [m rovements now or herzafter erected on the real
ectate and gl easements, rights, priviieges, tenements, appurtenances, rents, royalties, m neral, oll and gas rights, water, waler rights and water stock and all fituras now or
hereatter mttached to the raal estata, al of which, Including replacements and additions thereto shall be desmed to be and remain a pan of the real estate covered by this
Mortgage: and all of the foreqoing &re herslnafter referred 1o a5 "Real Estate” and shall ba conveyed by this Mortgage.

The Mortgagor covenants with the Mortgagse that the Mortgagor |s lawfully selzed |n fee simple of the Real Estate and has a gaod right 1o sell and convey the HAeal
Egtate as sforesaid; that the Real Ectate is ffee of all encumbrances, except as sisted heraln and the Mortgagor will warrant and forever defend the title to the Heal Estate
Unto the Mortgagee agalnst the lawful clabms of all persons, except as otherwise heretn provided.

This Maortgage Is Junior and subordingte to that certaln Mortgage ¥ stated above as “First Mortgage". If thare is such Tirst mmngage It 1= recorded In the Probate Office
n the County where the property s situated (hereinafter called the "First Mortga &"). It is speclfically agrzed that In the event default should be made in the payment of
Erlncip&l. interest or any other sums payable under the terms and provisions of the First Mortgage, the Wortgagsee shali have the right without notice ta anyone, tut shall not
e ﬂblln?ateﬁ. 1o poy part or ail of whatever amounts may be dug under the terms of the Flrst Morigage, and any and all payments so made shall be added to the Deltt
secured by this Mortgage and the Dett finciuding all suc payments} shall he immedlataly due and payabie, at the option of the Mortgagee, and this Mortgage shall be
sublect 1o foreclosure in all respects as provided by law and by the provisions herecf,

The Mortgagoer hereby awthorlzes the halder of any prior mortgage encumbering the Peal Ectate to disclose to the Morigagee the following Information: (1) the amount of
mdentedness sacured b?. such mortgage; {%B t1'|-e amourt of such infdabtedness that Is unpaid, (3 whether any amount awed on such indebtedness |5 or has been In arrears
LI Wy

(4] whether there |s or has b&en an efa th respect to such morigage or the Indebtedness secured thereby: and (5) any other information regarding such mortgage os
the indebtedness secured thereby Ich the Mortgagee may request from tima to time.

CONTINUED ON PAGE || .

Maﬂgaq{ur{a} agres(s) that all of the provisions printed on Page |l snd Pags Wl are agresd to and accepted by Mortgagoris) and constifute vald and enfarceacls
provisions of thls Morgage. :

IN WITNESS WHEREQF, the undersigned Mortgagar(s) has (have) executed thls instrument on the date first written above,

M < %W (SEAL)

BY C.\FRAZIER] [
A & (SEAL)
LORIA A. FRAZIE o iﬂ

%
i
ua €8 (SEAL

ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF JEFFERSON }

|, the undersignad suthority, & Notary Publlc, in and for sald County in said State, hereby certlfy that

=
\
o
m N
o
W
+
il
=

BOBBY C. FRAZIER, AND WIFE GLORIA A. FRAZIER i !

whose name(s) Is {are} signhed 1o the toregolng conveyance, and who |5 (Gre) known to me, acknowiedged before me on this day that, keing Informed of the comtents of

spld conveyance, T hie Y executed the same voluntarlly on the day the same hears date.

Glven under my hand snd official seal this ___,_1§t_ clay of Mﬂ_rﬁh , 13 L—

My commission explres: MALL-‘H;V‘ E.}.L.-'i

NGTARY PUBLIC
S5-4t-9%

THIS INSTRUMENT PREPARED BY: (NAME) ALLEN SUMNER | _, America’s First Credit Union, {nc.
{ADDRESS) 1200 4TH Avenue North, Birmingham, Alabama 35203
Form 4002
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Page Il
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpose of further securing the payment of the Debi, the Mortgagor agrees to: (1} pay promptly when due all texes, assessmemnts, charges, fines and other licrs
which may attain prigrity aver this Mortgage (hereinafter Jointly called "Llens"}, when Impoesed legally upon the Real Estate and it default Is made in the payment of the Liens,
or any part thereef, the Mortgeges, at its option, may pay the same; (2) keep the Real Estate contlnucusly insured, in such manner and by such companies 25 may be
satisfactory to the Mortgagee, against loss by flre, vandallsm, malicious mischief and other perlls usually coverad by a fire insurance pollcy with standard extended coverage
endorsements, with loss, f any, payable to the Mortgagee, as its Interest may appear; such Insurance to he |In an amount sufflclent to cover the Debt. The arlginal insuranzo
policy, and all replacements therefar, shail be dellvared to and held by the Maortgagee umtil the Debt is paid in full, The original insurance pollcy and all replacements therofor
mugt provide that they may not be canceled without the Insurer giving at least ten days prior written notice of such cancellation to the Mortgagee., The Mortgagor hereby
asslgns and pledges to the Mortgagee, as further securlty for the payment of the Debt, each and every policy of hazard [nsurance now ar haraaftar in effect which insuras
sild Improvements, or any part thereof, together with all the right, title and Interest of tha Mortgagor th and to each and every such policy, Including but not lImited to all
ot the Mortgegor's right, title and Interest in and to any premlums pald on such hazard Insurance, including all rights o return premlums. f the Morgagor fails to keep the
Feal Estate Insured as specified above then, at the elgction of the Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due and payable
and this Mortgage subject to foreclosure, and thiz Mortgage may be foreclosed as hereinafter provided; end. regardless of whether the Mortgagee declfares the antire Debt
tue and payable, the Mortgeges may, but shall not be obligated to, Insure the Real Estate for its full Insyrable value {or far suych lesser amaunt as the Mortgagee may wish
agalnst such risks of loss, for its own beneflt the proceeds from such insurance (less cost of collecting same), it collected, to be credited against the Debt, or, at the election
of the Mortgagee, such proceeds may be used in repalring or reconstructing the Improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance
or for the payment of Llens shall become a debt due by the Mortgagor to the Mortgagee and at ance payable without demand upon or notice to the Mortgagor, and sheit be
securgd by the llen of thls Mortgage, and shall bear Interast from the date of payment by the Moripagee until paid at the rate of interest provided for in the Credlt Agreesent.
The Mortgagor agrees to pey promptly when due the princlpal and Interest of the Debt and keep and perform every other covenant and agreement of the Credit Agroocment
secured hereby,

As further securtty for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgages, the following desceribed property rights, claims, rents, grofits,
insues and revenues:

1. All rents, profits, Issues, and revenues of tha Real Estate from time to time accruing, whether under leases or tenanclés now existing or horeaftor created, reserving
to the Mortgagor, =0 long as the Mortgagor is not in default hereunder, the right 10 recelve and retaln such rents, profits, issues and revenues;

2. Al judgments, awards of damages and sattlements hereafter made resulting from condemnatlon proceedlngs or the taklng of the Real Estate, or any part thereof, under
the power of emlnent domaln, or for any damege (whether caused by such taking or otherwlse) to the Real Estate, or any part thergof, or to any rights appurtenant therois,
mcluding any award for change of grade of streets, and all payments made for the voluntary sale of the Aeal Estate, or any part thereof. In lleu of the exerclse of the power
of eminent domain, shall be pald to the Mortgagee, The Mortgagee is hereby authorized on bebhalf of and in the name of the Mortgagor 10 exacute and dellver valid acquitiences
far, or appeal from, any such Judgmerts or awards. The Mortaagee may apply all such sums recelved, or any part theraof, after the payment of alf the Mortgagee's expersces
Incurred in connection with any proceeding or transactlon descrlbed in this subparagraph 2. Including court costs and attorney's fees, on the Debt in such mapner as the
Morntgagee elects, ar, at the Mortgagee's option, the entire amount or eny part thereof so received may be released or may be used to rebulld, repalr or restore any or all
of the improvements located on the Heal Estate.

The Maortgagor hereby Incorporates by reference Into this Mortgage all of the provisions of the Credit Agreement of even date herewith. Mortgagar agrecs that, in the ovent
that any provision or clause of this Martgage or the Credit Agresmont conflicts with appllcable law, such conflict shall not affect any other provisions of this Mortnage or
the Credlt Agreement which can be glven effect. It i agreed that the provisions of tha Mortgage and the Credit Agreement are severable and that, if one or more of the
provisions cartalned in thls Mortgage or In the Credhit Agreement shall for any reason be held to be invalid, lllegal, or unenforceable In any respect, such Inwvaiidity, dlegatity,
or unenforceabllity shali not affect any other provision hereof; this Morigage shall be construed as If such invalld, llegal ar unenforceable provision has never been comszinod
hereln, IF enactment or explration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable according to s terms,
Mortgagee, at its option, may requirg the lmmedlate payment In full of all sums secured by this Morgage and may Invoke any remedies pormitted hereunder,

The Mortgagor agrees to keep the Real Estate and all Improvements (ocated thereon in good repalr and forther agrees not to commit waste ar permlt impairment ar
dotericration of the Real Estate, and at all times to malmtaln such Improvements In as geod condition as they are, reasonable wear and tear exceptod.

MNotwlthstanding any other provision of this Mortgage or the Cradit Agreement, this Mortgage shall be deemed to be in default and the Debt shall become immediately
due and payable &t the optlon of the Mortgagee, upon the sale, lease, transfer or mortgage by the Mortgagor of all or any part of, or all or any interest in the Real Extate,
Including transfar of an interest by contract to sel,

The Mortgagor agrees that no gdelay or fallure of the Mortgagee to exercise any option i declare the Debt due and payable shall be deemed a walver of the Mortgazes's
right 1o exercise such optlon, either as to any past or present default, and It is agreed that no terms or conditlons contalned in this Mortgage may be walved, atered or changed
except by a written Instrument signed by the Mortgagor and signed on behalf of the Mortgageo by one of s duly authorized representatives,

After default on the part of tha Mortgagor, the Mortgagee, upon blll flled or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shal
be entitled to the appointment by any campetent court, without notlce to any party, of 8 receiver for the rents, lssues and profits of the Real Estate, with power to lcasc ard
cantrol the RAeal Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Martgagor pays the Debt in ful (which debt includes the (a} all advances heretofore or from tme to time hereafter made by
the Mortgagee to the Borrower under the Uredit Agreement or any extenston or renewal thereof, up o a maxlmum principal ameount ot any one time outstanding not excaeding
the Credlt Limlt; {b} all fingnce charges payable from time to time an sald advances, ar any part thereot; (c) all othar charges, costs and expenses now or hereafter owing
by the Borrower to the Mortgagee pursuant to the Credit Adreement, or any extension or renewal thereof; (d) ell other indebiedness, obllgations and llakilities now or haroafter
owing by the Borrower to the Morigagee pursuant to the Credit Agreement, or any extenslan or renewal thereof; and (g) alf advances by the Mortgageée under the terms
of this Mortgage) and the Mortgagee s relmbursed for any amounts tha Mortgagee has pald In payment of Llens and Insurance premiums or any prior mortgeges, and Intorost
thereon, and the Mortgagor fulfills alf of the Mortgagor's cbligations under thls Mortgage, then this conveyance shall be null and vold, But if: {11 any warrarty or regresenation
made in this Mortgage or Credit Agreement |s breached or proves false In any material respect; {2) default is made In the duz performance of shy covenant or sgrocment
ot the Mortgager under this Mortgage or the Borrower uncer the Credit Agreemeant; (3) default |s made In the payment to the Mortgagee of any sum pald by the Maortgagee
wunder the authorlty of any provisten of this Mortgage: {4) the Debt, or any part thereof, or any other Indebtedness, abligation or hiabillty of the Borrower, the Martgagor, or
any of them, to the Mortgagee remains unpaid at maturity; (5 the Interest of the Mortgagee in the Real Estate hecomes endangered by reason of the anforcement of any
prior dlen or encumbrance; (6) any statement of lien Is flled agalnst the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the llens of mechanics
and materlalman (without regard to the exfstence or nonexistance of the debt or the llen on which such statement |s based): (71 any law is passed imposing or authorizag
the Impositlon of any specific tax wpon thls Mortgaae or the Dabt or permitilng or authorizing the deduction of any such tax from the principat or Interest of the Debt, or
by virtug of which any tax llen or assessment upon the Real Estate shall be chargeable agalnst the owner of thls Morgage: (8) any of the stipulations containes i thiz Morgage
is declared Invalid or Inoperative by any court of competent Jurisdiction; (3) the Borrower, the Mortgagor or any of them (2) shall apply for or consent to the appointment of
¢ recelyer, trustes or llguidator thereot of the Heal Estate or of all or a substantial part of such Borrower's or Martgagor's assets, {(B) be adjudicated a bankrupt ar Ingeweant
or file a voluntary petltion in bankruptcy, () fall, or admi In writing such Borrower's or Morigagor's inability, generally to pay such Borrower's or Mortgagor's debts as they
come dug, (d) meke a general assignment for the benefit of creditors, {2) file a petition or an answer seeking recrganization cr an arrangement with creditors or taking
advantage of any insclvency law, (f) flle an answer admltting the materlal allegatlons of, or consent to, or default in answering a petition flled against such Barrower o
Mortgagor in any bankruptcy, recrganization ar Insolvency proceecings: (100 an order for refief or other Judgment aor decree shall be entered by any court of competent
jurisdiction, approving a petition seeking llquldation or reerganlzation of the Borrower or Mortgagor, or any of them, If mare than one, or appointing a recelver, trustes or
iquidator of any Borrower or Mortgagor or of the Real Estate or of ali or a substantial part of the assets of any Borrower or Maortgagor; or (11) any other default occurs Lnder
the Credit Agreement: then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpald halance of the Debt shall at cnoe became
due and payable and this Mortgage shat be subject 1o foreclosurs and may be foreclosed as now provided by law In case of past-due mortgages; and tho Martgagee shail
be authorlzed to take possession of the Heal Estate and, after ghing notice of the time, place and terms of 2ale by publication once a week for three consecutive wecks
In some newspaper publlshed n the county In which the Reel Estate is iocated, to =ell the Real Estate In front of the courthouse door of said county, at public outery, 1o
the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertlsing, selling and conveylng the Real Estate and foreclosing
this tortgage, Including & reasonable attorney's fee; second, to the payment of any amounts that have begen spent, or that It may then be necessary to spend, in paying
Insurance premiums, lens or other encumbrances, with [rtarest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shal
or shall not heve fully maturad gt the date of said sale, but no Interest shall be collected beyond the date of sale and any unzarnad Interest shall be credited to the Mortgagor:
and fourth, the balance, If any, to be paid to the party or parties appearing of record as the owner of the Real Estate at the ime of sale, after deducting the cost of asceraning
wha |5 such awner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the RAeal Estate If the highes:
kidder thercof, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering 1t In any other manner or may be offered for salc
and scld In any other manner the Mortgagoe may elect. The Mortgagor agrees to pay all costs, including reasenable attormey’s fees, incurred by the Mortgagee In collecting
or EEEUI"iI'lEI ar Ettemptlng to colect or secure the Debt, or any part thereof, or In defending or attemp‘tlng to defend the pricrity of this Martgage against any lien ar encumizraue
art the Aesl Estate, unfess this Mortgage Is herein expressly made sublect to any such llen or encumbrance; and/or ali costs incurred in the foreclosure of this Morgase,
elther under the power of sale contalned herein, or by virtue of the decree of any court of competent Jurladiction. The full amount of sucn costs incurred by the Mortgagee
shall ra a part of the Dabt and shall be secured by this Mortgage. The purchaser at any such sale shall be under no ahligation 1o see to the proper applieation of the purchase
money. In the event of a sale hereunder, the Mortgagee, or the aowner af the Debt and Maortgage, or auctioneer, shall execute 1o the purchasor for and in the name of tre
tMartgagor & desd to the Real Estate.

Moartgagor walves all rights of homestead exemptlen In the Real Estate and relinguishes all rights of curtesy and dower in the Real Estate.

Plural or singular words used hereln to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural
persons. All covenants andg agreements hereln made by the ungdersigned shall hind the halrs, FIE'I"E-'I:"I"IE.T I"Epl"EEEHtﬂﬂ‘u’EE, successors and asslgns of the wundersigned, and BVENY
optlon, right and privliiege herein reserved or secured to the Mortgagee, shall Inure to the beneflt of the Mortpagee's successors and assigns.

. Stephen Trimmler, 1988, Revisad, 1988, All Rights Reserved

MOTE TO CLERK OF THE PROBATE QOFFICE: Morigagee certifies that If &t any point this Mortgage is assigned to 2 Non-tax exampt Holder that such Helder wilt comply
with Alabama Code 40-22-2(h1(1975) 85 10 recording fees and taxes that may be owed upon such asslgnment.

Rew. 12/1/87

Form 40021
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PAGE Il
"SCHEDULE A’

This legal description is to be a part of that morntgage executed by the undersigned mortgagors,
BOBBY C. FRAZIER. AND WIFE GLORIA A. FRAZIER ,
in favor of America’s First Credit Union, Inc. on the date this same bears date and is hereby
incorporated therein.

LOT 8, BLOCK 2, ACCORDING TO THE SURVEY OF HIDDEN -
VALLEY ESTATES, AS RECORDED IN MAP BOOK &, PAGE 36
36, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.
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Date: JM / / /7?1,5

Morgagor

a FC.- : . .f“ r
7{{4’32 i?ﬁ Date: _Zi@lﬁ/h 2 /? 7 f'
GLORIA A. F IER Mortgagor "
Date: :

Mortgagor :

Date: #

Martgagor :
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