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STATE OF ALABAMA MORTGAGE 0113653664
THIS MORTGAGE ("Security Instrument”} is glven on February 18 19 93

The Mortgagor is
David Adam Plier, a single individual

whose address s 144 Sugar Drive, Pelham, AL 35124
(Borrower®). This Securlty Instrument |5 glven Lo

Troy & Nichols, iInc.
which |s organized and existing under the laws of the State of Loutsiana , and whose

address 1SP.O. Box 402% , Monroe, LA 71211-4025
("L ender®). Borrower owes Lender the principal sum ot

SEVENTY FIVE THOUSAND ONE HUNDRED NINETY & 06/100

Dotlars (U.S. S 75,190.00 ). This debt is evidenced by Borrower's note deled the same date as
this Securily Instrument ("Nole”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2018 . Thls Securlty Instrument secures 1o Lendser: {a) the repayment of the dein
evidenced by.the Note, with Interest, and all renewals, extenslons and wmaodifications; (b) the payment of 8ll olher sums, with &
Interesl, advanced under paragraph 6 to protect the security of this Security Instrumenl; and (c) the performance of Borrower's i
covenanls and agreemenis under this Security Insirument and the MNote. For this purpose, Borrower does hereby morlgage, giani b,
and convey 1o Lender and Lender's successors and asslgns, wilh the power of sale, the following described property localed in ;;‘

Shel by County, Alabarna:
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Lot 23, acccording to the Amended Map of Sugar Oaks, as recorded in Map Book 16,
page 126, in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been appled on the purchase of the herein described property.
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which has the address of 144 Sugar Drive, Pelham

-
-,

(Streat) (City) ;?

Alabsma 35214 ("Property Address”); &
(ZIP Code) %ﬁ

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigng, forever, together with all the i
improvemanis now or herpafter erecied on the properiy, and all easements, rights, appwisnances, rents, royalties, mineral, oil and é:
gas rights and profits, water rights and stock and all fixtures now or hersafter a part of the property. All replacements and A
additions shall also be covered by Ihls Security Instrumen!l. All of the foregoing is referred 10 In this Security Instrument as the %
"Properly.” E:
BORRCOWER COVEMNANTS that! Borrower Is lawfully selzed of the estate hereby conveysd and has Lhe right o morigage, ?
gmanl and convey 1he Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranis i

and wlll dafend generally the litle 1o the Property against all clalms and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evildenced by the Note and late charges dus under the MNole.

2. Monthly Payments of Taxes, Insurance and QOther Charges. Foinower shalb Include in each monthly payment, togethe
wlth tha principal and Interest as sel forth in the Wote and any lale charges, an installment ot any [(a8) taxes and speclal
assessments levied or to he levied against (he Property, (b} leasehcld payments or ground renls on the Property, and (c}
premiums for insurance regulred by paragraph 4.
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Each monthly installment for ltems (a), {b) and (¢) shall equal one—twelfth of Ihe annual amounts, as reasonably eslimaled by
Lender, plus an amount sufficient to maintain an addillonal balance of not more than one—sgixth of the estimaied amounts. The
full annual amount for each item shall be accumulated by Lender within @ period ending one month before an [tam would
become delinguent, Lender shall hold the amounts collected In Irusl to pay items (a), (k) and (c) hefore ihay Decome dalinguent.

If at sny time the total of ihe paymenmis held by Lender for ilems fa), (b) and (c), together with the fulure manthly paymenls
for such Hems payable to Lender prior to the due dates of such ilems, exceeds hy more than one—sixth the estimaled amount
of paymenls required 1o pay such Items when due, gnd if payments on the Note are current, then Lender shall either refund the
axcess over ane—sixih of the estimated payments or c¢redit the excess over one=sixth of the estimated payments to subseguent
payments by Borrower, at the optlon of Borrower. If the tolal of the payments made by Borrower for item {a), (b), or [c] is
insufficlent o pay the item when due, then Borrowser shall pay 1o Lender any amount necessary to make up Lhe deficiency on oOf
hatore the date the ilem becomes due.

As used in this Securlty Instrument, *Secretary” means the Secretary of Houslng and Urban Development or hls or her
designes. In any year in which the lLender must pay a mortgage insurance premium to the Secrelary, each monlthly payment shall
alse include elther: (i) an installment of the annual morigage Insurance premium to be pald by Lender 1o the Secretary, or (i) a
monthly charge Instead of a mortgage Insurance premium If this Security instrument Is held by the Secretary. Each rnonthly
Installment of the morigage Insurance pramlum shall be in an amount sufficient to accumulate the full annual morigage Insurance
premium with Lendar one month prlor 10 the dale the full annual mortgage insurance premiun |8 due to the Secretary; or [T this
Securilty Instrument Is held by the Secretary, each monthly charge shall be In an amount equal ta orne—lwelfth of one—half
percenl of the outsianding principal balance due onh the Note.

If Borrower tenders 1o Lender the full paymen! of all sums secured by this Secwrity Instrument, Borrower’s account shall
ne cradited with 1he balance reraining for &l installmenis for items (a), [(b) and [(c] and any morlgage insurance premlum
installmenl tha! Lendar has not become obligated 1o pay ¢ the Zecretmy, and Lender shall promplly refund any excess funds 1o
EBoitower. Immedlately prior toc a foreclosure sale of the Property ot il acquisitian by Lender, Borrower's account shall be
ctediled wlth any balance remaining for all installmenis foi items (s8], (b} and (cl

3. Application of Payments. All paymenis under péragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, lo the mortgage insurance premium 1o be paid by Lender 10 the Secretary or to the monlhly charge by the Sacretary

Instead of the monthly mortgage [nsurance premlum;

SECOND, 1o any {axes, special assessmenis, leasehoid paymenls o ground rents, and fire, flood and other harzard Insurance

pramiums, &5 requlred,

THIRD, to interesl due under the Nole;

FOURTH, to amortization of the principal of the Nole;

il i 1
FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvemenls on the Froperty, whelher nhow in
oxistence or subsequently erected, against any hezards, casusitles, and contingsncies, inciuding fire, for which Lender requires
insurance. Thls insurance shall be malntained in the amounis and for Ihe periods that Lender requires. Borrower shall also insure
all Improvements on the Property, whether now In existence oOr subsequenlly erscled, agalnst loss by Tficods to the extent
required by the Secrelary. All Insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable 1o, Lender.

In the evenl of loss, Borrower shall glve bLender immediate nolice by mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby aulhorized and direcled to make payment for such loss
directly to Lender, Inslead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by
Lernder, at its oplion, elther (a) lo the reduction ot the indebtedness undsr Ihe Note end this Security [nsirument, first to any
delinquen! amounis applied In the order In Paragraph 3, and then 1o prepayment of principal, o (h) 1o the reslaration or repair of
the damaged property. Any applicalion of the proceeds to the princlpal shall not exiend ot postpone the due date of the monmhly
paymenls which are raferred 10 In Paragraph 2, o1 change the amount of such payments. Any excess [nsurance proceeds over an
amount required to pay all outslanding Indebtedness under the Nole and this Securily Inshument shall be paid to the entlly legally
antilled therelo,

In the evenl of forecloswre of this Security Instrument o other fransfer of tille to the Property thet extinguishes the
Indebledness, all right, tille and Interast of Borrower in and to Insurance policies in force shall pass to he purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowet’s principal resldence within sixty days after the execution of
Inls Securlty Instrument and shall contlnue to occupy the Property as Borrower’s principal residence for at leeast one year after
lhe date of cccupancy, unless the Secretary delermines this requlremen! will cause undue hardship for Borrower, or unless
axienualing clircumstances exislt which are beyond Borrower’s conirol. Borrower shall notify Lenders of any extenualing
circumstances. Borrowser shall not commit wasle or destroy, damage or substantially change the Property or allow the Property
o deteriorate, ressonable wear and tear excepted. Lander may inspecl the Property if the Properly Is vacanl or abandoned oOr
the loan is In default. Lender may take reasonhable action Lo protect and preserve such vacant Qr abandoned property. Borrower
shall also be in defaull If Borrower, during the lgan applicalioh process, gave materialty false or inaccurats information or
statements to Lender (or failed 1o provide Lender with any meaterial information) in connectlon with the locan evidenced by the
Mote, including, but notl limited to, representations concerning Borrower's occupancy of the Property as @ principal residence. If
this Security Instrument Is on a leasghold, Borrower shall camply with the provisions of the lease, If Borrower acquires fee litle
to the Properly, the lessehold and fee 1itle shall not be merged uniess Lender agiees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Rights in the Property. Borrower shall pay all governmental o
munictpal charges, fines and impositions that are not included in Paragraph 2. Borrower shatll pay these obligations on lime
direclly to the entity which is owed the payment. If failure to pay would adversely affecl Lender's interest in the Property, upon
Lender’s request Borrower shall prampily furnish to Lender receipts evidencing these payments.

if Borrower fails to meake ithese payments or the payments required by Paragraph 2, o fails to perform any Olher covenants
and agreements conlalihed in this Securily Instrumen!, or there is a legal proceeding that may significantly affect Lender’s righls in
the Property (such as a proceeding in bankruptcy, for condemnetion o 10 enforce laws o1 regelations), then lender may do and
pay whatever IS necessary o pioteci the value of the Property and Lender's rights i the FPropetly, ncluding payment of laxes,
hazard insurance and other Uems mentioned in Paragraph 2.

Any amounis dishursed by Lender under this Paragraph shall hecome an éddisional deb! of Borrower and be secured by this
Securlly Instrument. These amounis shall bear interest from the date of dishursement, 2! the Nole ratle, and at lhe optlion of
Lender, shali be immedistiely dues and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, in connection wlth any
condemnation or olher taking of any part of the FProperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and Ihis
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Securlty Instrument. Lender shall apply such progeeds to the reduction of the Indeblednsss under the Note and thls Security
Instrument, first to any delinguenl amounts applied in the order provlded In Paragraph 3, and then 1o prepayment of principal. Any
application of the proceads to the princlpal shall not exiend or postpone the due dale of the monthly paymenis, which are
referrad io In Paragraph 2, or change the amounl of such payments. Any &Xcess proceeds over an amount required (O pay all
outsianding Indebtedness under lhe Nole and this Securlty Instrument shall be paid to the enlily legally entltled thereto.

8. Feas. Lender may collecl feses and charges authorized by the Secrelary.

2. Grounds for Acceleration of Debt.

(a) Default. Lender may, except a&s limlted by regulations issued by the Secretary in the case of payment defaulls, require

Immediate payment in full of all sums sacured by this Security Inslrument if:

() Borrower defaults by faillng to pay In full any monthly payment required by this Securlly Insuument prior 10 or on
the due dale of 1the next monthly payment, or

() Borrower defaults by falllng, for a period of \hirty days, to perform any other obligations contained in this Securily
Instrument.

(b} Sale Without Credit Approval. Lender shall, if peimitied by applicable law and with the prior approval of the Secretary,

require immedigte paymenl In full of &l the sums gecured by Ihis Securlly Instrument If:

1) All or part of the Property, or a beneficlal Interes! in & trust owning all or part of the Property, is sold or
otherwlse transferred [other than by daevise or descenl) by 'he Borrower, and

() The Property I not occupled by the purchaser o grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but bls or her credil has nol been approved in accordance with the regquiremenls
of the Secretary,

{c) No Walver. |f circumslances occur that would permil Lender to requie Immediate payment in full, bul Lendear doas nol

reguire such payments, lLender doss not walve [1s rights with respec! to subseguent events,

() Regulations of HUD Secretary. In many circumstances regulations issued by Ihe Secrelary will limit Lenders ughlg, In

the case af payment defaults, to require immediate payment in full and fareclose it nol paid. This Security Instrument does

not authorize acceleralion or foreclosure if nol permitied by regulations Gf the Secretary.

(&) Mortgage Not Insured. Borrowsr agrees that should Ihis Security Instrumenl and the note secured lhereby not be

oliglble for insurance under the Nallonal Housing Act within - SIXTY DAYS from the dale hereof, Lender may, at ifs

optlon snd notwlithstanding anything In Paragraph 9, require immediate paymenl in full of all sums secured by this Security
nsirument. A written stalement of any auwthorized agent of lhe Secrelary dated subsequent to S{XTY DAYS from  the
dale hereof, declining to insure this Securlty Inslrument and the note secwed ihereby, shall be deemed concluslve proot of
such ineliglbility. MNolwlthstanding the foregoing, this option may nol be exerclsed by Lender when lhe unavailability of

Insurance |s solely due to Lender's fallure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrowsr has a right to be reinstaled if Lender has required immediate payment in full because of
Borrower’s fallure 1o pay an amount due under the Note or this Security Instrument. This right applies sven after foreclosure
ptoceedings are insituted, To relnsiate the Security Instrument, Borrower shall tender in a lump sum all amounls required 10
bring Borrower's account current including, 1o the extent they are obligations of Borrower under 1his Security Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreciosure
proceeding. Upon relnstatement by Borrower, this Securlty Instrument and tha obligations (hat it secures shall remain In effect as
if LLender had nol required immediate paymenl in full, However, Lender iz not required 1o permit remstalement if: (i) Lender has
accopted reinstalement after the commencement of foreclosure pioceedings within two  years immedialely preceding 1the
commencement of a currenl foreclosure proceeding, (1) reinstatement wall preclude foreclosure on different grounds in the
future, or {iii) reinstatament will adversely affect the priorily ot the lien created by this Security Inglrumenlt.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Fwienzion of the time of payment or rmodification of
amortizalion of the sums securad by this Security Insirument granled Ly Lender to any swccessor in Interest of Borrower shall
not operale to release the llability of the original Borrower or Bornower’s successor in interes!, Lender shall not be required 1o
commence proceedings against any successor in Interesl or refuse lo extend time for paymmenl or otherwise modify amorllzation
of 1he sums seocured by this Securlty Instrument by reason of any demand made by the origingl Borrower or BEorrower’s
successors in Intersst. Any forbearance by Lender In exercising any right ar remedy shall nol be & waiver of or preclude the
exerclse of any right or remedy.

12. Successors and Assighs Bound; Joint and Several Liability; Co-—Signers. The covepants and agreements of lhis
Securlty Instrument shall bind and benefil the successors and assigns of tender and Borrowar, sublect to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and szeveral. Any Borrower who co-signs 1hls Security
mstrumen! bul does not executa the MNote: (a} is co-signing thls Security Instrument only to morigage, granl and convey thal
Borrower’s inlerest in the Property under the t1erms of this Security Instrument; (b) is not personally obligated 1o pay the sums
socured by this Security Instrument; and {¢) agreses lhat Lender and any other Borrower may agree lo exland, modlfy, forbear or
make any accommodations with regard 1o the term af this Security Instrument or the Mote without that Borrower’s consent.

13, Notices. Any notice to Bortrower provided for in lhis Security Insttument shall be given by dalivering it or by mailing i
by first cless mall unless applicable law requires use of another method. The nolice shall be directed to the Properly Address of
any other eddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address slated herein or any address Lender designates by notlice 1o Borrower. Any nolice provided for In this Security
nstrumenl shall be deemed 1o have been given 1o Borrower or Lender whea given as prowided in this paragraph.

14, Qoverning Law: Severability. Thls Security Instrument shall be governed by Federal law and the law ot lhe jutlsatcnion
in which the Property Is located. In the event that any provision or clause of this Security Instiument or the Note conflicts with
applicable law, such conflict shall not affecl other provisions of this Security lnstrument o1 the Note which can be given affecl
without Ihe conflicting provision. To lhis end the provisions of this Sccurity Insttument and the Note are declared o he
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Astignment of Rents. Borrower unconditionally assigns and tansfers to Lendetr all the ranils and revenues of the
Properly. Borrower authorlzes Lender or Lender's agents 1o ccllect the rents and revenuss and hersby directs each ienhant Of Ihe
Properly to pay lha rents to Lender or Lendsr's agents. However, prior 10 lendei’s nolice 10 Borrower of Boamrowers breach ot
any covenant or agreamant in the Security Insurument, Borrower shal! cotlect and receive all renls and revenues of the Property
as trustee for 1he benefit of Lendsr and Borrowear. This assignment of rents conslitutes an éhsolute assignmenl and nol o an
assignment for additional securily only.

It Lender gives nollce of tresch 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, io be spplied to the sums secured by the Securily Instrument; (b) Lendar shall be entitled to collec! and
recelve all of the rents of the Property; and (c) e=ach lenanml of the Property shall pay all ranis due and unpaid to Lender or

Lender's agent on Lepder’s wrillen demand {o the tenant.
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Borrower has not executed any prlor assignment of the 1ents and has nol and will nol perform any act lhat would prevent

Lender from exercising its rlghis under thls paragraph 16.
Lender shall not be regulred to enler upon, take cantrol of o1 maintalh the Property before or after glving notice of

breach 10 Borrower. However, Lender or a judicially appoinled receiver may do so al any time there IS @ breach. Any application
of rents shall not cure or walve any dafaull or invalldale any other rignt o1 remedy of Lender. This assignment of rents of the

Property shall terminate when the dobl secured by the Securlty Instrument is paid In full.

NON—-UMNIFORM COVENANTS. Borrowsr and Lender further covenan! and agree as follows:

17. Foraclosure Procedure. |f Lender requires immediate payment in full under paragraph 9, Lender may invoke Lhe power
of sale and any other remedles permitted by applicable law. Lender shall be entilled to collect all expenses Incurred In pursuing
the remedles provided ln this paragraph 17, including, bul nol limited to, reasonable attorneys’ fees and cosls of title evidence,

If Lender Invokes the power of sale, Lender shall give & copy of a notice to Borrower In the manngr provided in paragraph
1=. Lender shall publlsh the natice of sale once a week for three consecutive weeks in g newspaper published in

Shel by County, Alabama, and thereupon shall sell the Property 10 the highest bigder at public
auclion at 1he front door of the County Cowurthouse of 1his County, btender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or lts designea may purchase the Properly at any sale. Borrower covenanis and agrees that lhe
proceeds of the sale shall be applled in the following order: (&) to all expenses of the sale, including, but not limlted 10,
reasonable allorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the persOn or parsons
legally entilled to |t

18. Release. Upon payment of all sums secured by this Security Instrument, Lencer shalt release this Security Inslrument
wllhoul charge 10 Borrower. Borrower shall pay any recordalion cosis.

19. Waivers. Borraweai walves ail rights of homestead exemption i the Properly ang relinquishes alb rights of curtesy and

dowel in \he Propsarly.

Riders to this Secuwrity Instrument. |f one or more riders are executed by Borrower and recorded 10gelher with this ;;;'f
Sacurlty Instrument, the covenants of each such rider shall be Incorporated into and shalt amend and supplement 1he covenants i
and agreemenis of 1his Security Instrument as if the rider(s) were In a part of this Securily [nstrument.

(Check applicable box(esz))

Condominlum  Rider Giaduated Payment Ridel Growlng Equily Rider
[Xx] Pianned Unit Development Rider M Owher (Specifyll ax—-Exempt Financing Rider

BRY SIGNING BELOW, Boirower accepts and agrees to the terms contfained in pages 1 through 4 of ihis Securily Instrumednt
and in any rider(s) execuled by Borrower and recorded wilb it

W lness: Withess:
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QM[ Aﬁém WQ{AM - (Sesl) . (Seal)

Y

Porrower Borrower ;L
: . ¥
David Adam Plier ¥
ke
(Seal) -  (Seal %
BOFTOWer Barrower %
:
i
£y
5
STATE OF ALABAMA, SHELBY county ss:
-‘i
On Ihis 18th day of February , 19 93 .|, the undersigned %
, & Motary Public in and for said county and in said state, hereby cerlify that S
:
David Adam Plier, a2 single individual , %
. whose namels) is signed to the z
foregoing conveyance, and whoQ i=s known 10 ne, acknowledged beforeme hat, being informed of the conlems "
of tha conveyancy, he gxaculed Ihe same voluntaily and a4z his pct on hea s date.
Given under my hand and seal of office thig 18th day of 0 g1
My Commission axpiras:g-r-g"-—ﬁ o
Motaet Public
This instrumen! was prepared hy Courtney Mason & Assoclates C
100 Ceoncourse Parkway, Suite 350
Birmingham, Alabama 35244
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TAX-EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Famlly Mortgage Revenue Bond Program

THIS TAX—-EXEMPT FINANCING RIDER ts incorporated into and shall be deemed 1o amend and supplement

the Morlgage of the same date glven by the undersigned ("Borrower” or "Morigagor”) 1o
Troy & Nichols, Inc. ("Lender” or *Mortgagee” and covering

the property described in the Mortgage and localed at 144 Sugar Drive, Pelham, Alabama 35124
N In additlon to the

covenants and agreements made in the Mortgege, Bornower and Lender further covenant and agree as follows;

Lender, or such of its successors or assigns as may be separate instrument assurme responsibilily for
assuring compliance by the Borrower with the provisions of 1his Tax Exempt Finsncing Rider, may require

immediste payment In full of all sums secured by this Mortgage if:

(@) All or part of the properly described in the Maortgage is soid or otherwlse transferred [Glher than
by devise, descent or operation of law)} by Borrower to a purchaser or other transferee:

1} Who cannol reasonably be expected to occupy the property as a pringcipal restdence wilthin &
reasonable 1lme after the sale or iransfer, all as provided in Section 143{c) and (iXZ) of ihs

Internal Reyvenue Code; or

(5 Who has had a present ownership interest in a principal residence during any pat of the
three-yem period endlng on Ihe date of the sste o tansfer, all as piovided in sechion 143(d) and
(21 of 1he Internal Revenue Code l(excepi thal *100 percent” shall be substituted for "S5 percent

or more” whare Ihe falter appears in Section 143(dK1); or

(il At an acgulsition cost which is greater than 90 pmcent of the average area purchase price
{greater Ihan 110 percent for taigeled aen iesidences), @l as provided s Sechon 143e} and (2]

af the Inlernal Reyvenus Code; or

(v} Who has a gross family income in excess of 115% of the appllcable median family Income

(140% of the applicable median famlly Ihcome for a purchaser of transferee of a residence in a
targeted area), except that 100% and 120% shall be substitwied for 175% and 140%, respectively,

if the purchaser or other irensferee has a family of fewer than 3 individuals, all as provided In
Sectlons 143 and (2] of the Internal Revenues Code; O

(h) Borrower fails to occupy the properly described in (he Maortgage wlthout prior written consent of
Lender or ils successcrs OrF assigns descrlbed at the beginning of this Tax Exempl Financing Rider, or

(c) Borrower omils or misrepresents a fact that is materlal, including withoul bmitation, with respect to
the provlsions of Seclion 143 of the Inlernat Revenue Code in an application for the loan secured by

lhis Morigage.

Refarences are to the 1986 Internal Revenue Code in effect on the dale of executon of the Morigage and
are deemed 10 include the implementing regulations. |

BY SIGNING BELOW, Boimrower accepls and agrees 1o 1he derms and provisions in thls  Tax—Exempt
Flnancing Rlder.

IN WITNESS WHEREDOF, Ihe Borrower has axecuted this Tax—Exempt Fingncing Rider and Addendum on
this 18th day ot February , 12 83

Sigrature: _p M /M&M« }kjﬁ/u?" Signature: -

Printed: David Adam Plier Printed: _

STATE OF ALABAMA 3
) ru

SHELBY  COUNTY i

) 4

l, the undersigned o, @ onotary public in and for said county, I :

sald Stale, hereby certlfy that  David Adam Plier m and m,
. " whose namel(s) iskxex signed |0 ‘

the foregoing Tex-Exempt Flnancing Rider, and who isf®K known 10 me, acknowladged before me on this day nE
that, belng Informed of Ihe contenls of the foregoing Tax-Exempt Financing Rider, halshe/they executed the f
same voluntarily on lhe day the same beargs date. E}“

GGiven under my hand and olhcial seal this

- ':‘i’ﬁﬂ'

(SEAL) Mopary  Publlc

My Commisglon Explres: 5-*;_%}/

TN CB0O3B 1/83
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEVELOPMENT RIDER i rrade this 18th day of February :
1% 93 Cand I8 incorporated inte and shall be deemeod to amend and supplérment the Mortgage, Leed of Trust or Securlty Deed
tSecurlty ingtrument™ of the same date given by the undersigned {"Borrower™ to gecure Bomowers Note 1o

Troy & Nichols, Inc.

("Londer'd of the same date and covering the Property described In the Security Instrument and located al:

144 Sugwar Drive, Pelham, Alabama 35214
{Property Address)

The Property B a part of a planned unit devslopment (“PUD™ LKnown as

SUGAR OAKS

{Name of Planned Unit Development
PUD COVENANTS. I addlitlon to the covenants and agreements made In the Security Instrument, Borroweer ard Lender further

covenant and agres as follows:

A, So long as the Owners’ Associatlon (or equivalent entity helding title 1o common areas and fTacilities), acting a5
wrugtee for the homeowners, maintains, with a generally accepted insurance carier, a “master™ or “hlanket” poticy
meuring the property located in the PUD, including all inprovements — now existing o hereafter erected on the
mortgaged premises, and such policy i satisfactory fto Lender and proviges insurance coverage i the amounts, Far
the periods, asnd agalnst the hazards Llender requires, including fire and other hazads included  within  the  term
“axtended coverage,” and loss by flood, to the extent required by the Secretary, then (i} Lender waives the
proviglon in Paragraph 2 of this Securlty Istrument for the wmonthhy payment to Lender of one-twelfth of the yearly
premiumn  ingtallments  for hazard insurance on the Property, and Li Borrowers olfligation under this Faragraph 4 o
malntain  hazard inswance coverage on the Property 15 deamed sabsTied fo the exlenl  that the required coverage is
provided by the Owner's Association pohicy. Borrower shall give Lende” prompt notice of any iapse in requirred hazard
insurance coverage and of any loss occuring from a hazard. In the event of a distribution  of hazard insurance
proceeds In lieu of restoration o repair following a loss to the Property o to commion areas and facilltles of the
PUD, any proceeds payable to Borrower are hereby assigned and shall De paid to Lende Tor application to the Sums
gecured by this Secwrity Instrument, with any excess paid to the entity legally entitled thereto.

B. Borower promises to pay all dues and assessments imposed pursuant to the lagal instruments cofeating and governing
the PUD,

C. If Borower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts dishursed
by Lender under thls paragraph C shall becorne additlonal debt of Borvower secured by the Security  [ngtrument.
Unless Borrower and Lendsr agree to other terms of pawnent, these armounts shall bear Interest from the date of
disburgament at the Mote rate and shall he payable, with nferesl, upon natice trom Lender to Borrower reguesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizione cosained in thiz PUD Rider,

R Tt

_nﬁg’ha "

\ e
" xﬁ ) - a/1993 el
QM M‘v ij“”“ _ {Seal) Egajg AM CERTIFIED .

David Adam Pl ier ~Borrower o QHELBY COWNTY JUbGE oF ?HHW_TE ~BOITOWar
S - 131,80

S :1=7: 1) N [Seal)

—-Borrower —-BOrm oW

: Ay e sy,
{Space Below This Line Reserved for Acknowledgment)

State of Alsbama) Conty of Selby)

I, the undersigned, hereby certify that David Xam Plier, a single individiel whose ing
arvevance, and who is known to me, ackiewledyed before me on this day thet, being j he 2
corveyance, he execited the same voluntarily on the day of same bears date. 4
GI'VEN INDER MY HAND THIS 18th day of Felwuary, 1993. f
My Conmission EXplres: ;_5

5S4 ;

-
o

COURTNEY H. MASON, J;ﬁ
AN e AAENRSA.
~ Eﬂ?fuﬂﬂggﬂlgélﬂﬂ EXPIRES FHA Multistate PUD Rider - 6/89
3-5-95
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