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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV. 710-89
Mortgagors (ast name firs): Mortgagee:
STEWART, BILLY JOE SouthTrust Bank of Alabama, National Associaticn

STEWART, MARTON LYNN

1128 RENRY DRIVE P.O. Box 2554
Maliing Address Mailing Address
ALABASTER, AL 35007 Birmingham, AL 35290-0100
City State Zlp City State Zp
This instrument was prepared Dy:

THE STATE OF ALABAMA $. B. Pickens - Home Mortgege Services

P.0. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

BILLY JOE STEWART, HKUSBAND and MARICN LYMN STEWART, WIFE

{whether one or more, hereinafter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called "the Agreement"} of even date herewith with SouthTrust Bank of __ Alabama, National
Association (hereinafter called "Mortgages"); that the Agreement is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of § 8, 000.00 : that the rate of imerest payable on such
loans made under the Agreement is a variable interest rate which may change each month based on changes in the "index” {as defined
in the Agresment): and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there rhay he no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFQRE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the requast of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
raquest of any one or more of the Borrowers, and any extensions or renewals of any such loans {including any agreemant of instrument
hereafter given 1o evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

BILLY JOE STEWART, HUSBAND and MARION LYNN STEWART, WIFE

(whather one or more, hareinafter called "Mortgagors") do hereby assign, grant, bargain, selt and convey unto Mortgagee the following
describad real property situated in _ SHELBY County, State of Alabama, viz.

LOT 82, ACCORDING TO THE SCOTTSDALE SECOND ADDITION, AS RECORDED IN MAP

BOOK 7, PAGE 118, 1IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,

ALABAMA; BETING SITUATED TN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND COVENAWTS OF RECORD.

150

SUBJECT TO MORTGAGE GIVEN BY BILLY JOE STEWART AND MARION LYNN M. STEHARI_.BQB"‘D
T0 MORTGAGE FIMANCING, INC., DATED JULY 13, 1992 IN AMOUNT uiﬁg‘rﬂutinn,
AND RECORDED 1N INSTRUMENT #1992-182%4 IN THE PROBATE OFFICE, AND BEING

.

.&; TRANSFERRED TO COLONIAL MORTGAGE COMPANY BY INSTRUMEMT RECORDED IN INSTRU-
W MENT #1992-18295.

y

m.i?:‘ BILLY JOE STEWART & BILLY J, STEWART ARE ONE AND THE SAME.
\.5 MARION L. STEWART & MARION LYNM M. STEWART ARE ONE AND THE SAME PERSON.
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
tarms or conditions of this mortgage, Mortgagee may proceed to collect the rent, ncome and profits from the mortgaged property, aither
with or without the appointment of a receiver {to which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payors thereof t¢ make payment directly to Mortgagea. Any rents, income and profits collected by Mortgages prior 10
foreclosure of this mortgage, less the costs of coliecting the sama, including any real estate or property managsment commissions and
attorney's fees incurred, shall be eradited first to advances made by Mortgagee and the interest thereon, then to interast due on the
indebtedness hereby secured, and the ramainder, it any, shall be applied toward tha payment of the principal sum hereby secured.

10. That if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Mongagors, or any of them, without Montgagee's prior written consent, excluding only, (a) the creation of a purchase money security
nterest for household appliances, (b) a transfer by devise, descent o by operation of law upon the death of a joint tenant, or {c) the grant
of any leasehold interest of one year or less {including all mandatory or © ional renewal periads) not containing an option {0 purchase,
Mortgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage to be due and payable immadiately with or
without notice to Mongagors. Mortgages may condition its conssnt to any such transfer of posgession of, or an intarest in, the
mortgaged property upon the transferee's agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by t is mortgage, upon Mortgagee’s approval
of the craditworthiness of the transferes, and upon the transferee’s payment to Mortgagae of a reasona le transfer or assumption fee.
LJpon breach by Mortgagors, or any of themn, of the covenants herain contained, Mortgagee may, at its election, proceed to foreclose this
mortgage as herginafter provided or as provided by law.

14. That all the covenants and agreements of Mortgagors hersin contained shall extend to and bind their respective heirs,
oxecutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or sscursd to Mongages shall inure tc the bensfit of the successors and assigns of Mortgagee.

12, That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforcaability of any provision of this mengage or_of such Agreements shail not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
remadies of Mortgagee at law and in squity, and such rights and remedies may be exercised concurrently or consecutively, A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office.

This mongage shall continue in full force and affect untit all of the indebtedness (including future advances) and other
obligations secured by this mongage shall have bsen paid in full. Mortgagee shall hava no further commitmant or agreement to extend
any crodit to the Borrowers, or otherwise incur any obligation or give vatue, under the Aareement, and Mortgagee shall have executed
and delivered to Mortgagors a release or satisfaction of this montigage in recordakle form, even though from time to time and for
extended periods of time there may be no indebtedness owed 1o Mortgagee under the Agreament described above and no other
indebtedness hareby secured, it being the intention of the Mortgagors that this mortgage and the title 1o the mortgaged premises hereby
conveyed to Munga%aa shall remain in full force and effect and shall securs all indebtedness described above in this mortgage whether
now owed or hereafter incurred at any time prior to tarmination of this mortgage by the means just described. Mortgagee agrees to
exscute and deliver to Mortgagors a releass or satisfaction of this mortgage within a reasonable time after writters demand therefor at any
time there is no indebtednass secured by this mongage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this mortgage by the means hersinabove described, the grant and conveyance herein macde
shall be and bacome null and veid; but should default be mads in the payment of any indebtedness hereby gecured or any ranewals or
extansions thereof or any part thereof or should any inerest or finance charge thereon remain unpaid at maturity, or should default be
magde in the repayment of any sum exponded by Mcrtgagea under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property becomse en angered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged property be. filed by any authority, person or antity having power of eminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mongage, or should at any time any of the covenants contained in this marigage or in any Agreement socured hereby be dsclared
invalid or unenforceable by any court of compstent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or anr| porticn or part thereof
which may at said date not have been oaid, with interest therecn, shall at once hecome dus and payable and this mortgage subject to
foraclosure at the option of Mortgagse, notice ot the exarcise of such option being hereby expressly waived by Mortgagors, and
Mortgages shall have the right to enter upan and take possession of the mongaged property and after or without taking such posgsession
to sell the same before the Court House door of the County {or the division thereof) where said property, or any substantial part of said
property, is located, at public outcry for cash, after first giving netice of the time, place and terms of such sale by publication once a week
for three consacutive weeks prior to said sale in some newspapéar published in said County; and upon the payment of the purchase prics,
Mortgagee or the auctioneer at szid sale is authorized to exscuta to the purchaser for and in the name of Mortgagors a good and
sufficient deed to the property sold. Morigagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
axpenses of advertising, selling and conveying, including a reasonable attorneys' fee if the unpaid debt after default exceeds $300;
sacond, to the payment of any amounts that may have bean expended or that may then be necessary 10 expend in paying insurance,
taxas and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interest and finance
chargss thereon in such order as Mortgagee may slect, whether such debts shall or shall net have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over 10 Mortgagors or to whomsoever then appears of racord to be the owner of Mortgagors’
interast in said property, Mortgagse may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged property be sold in separate racts and agree that Mortgagee may, at its
option, sell said property en masse regardless of the number of parceis hersby conveyed.

N WITNESS WHEREOF, each of the undersigned

BILLY JOE STEWART and MARICN LYNN STEWART

has hersunto set his or her signature and seal this 157 day of FeERRUARY 1993
7 .../ [ 187, A (SEAL)

BIL) i FWART .
" lfﬂi: " %MW (SEAL)

MARION LYNN STEWAR
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— BILLY JOF STEWART and MARION LYMN STEWART

whose name are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, pave executed the same voluntarily on the day the same bears date.
Givan under my hand and official seal this 151H day of EESRUARY , 1993

(Motarlal Seal) W\ {L{

WNotary Public

v
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

], the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the furegeing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the samse voluntarily on the day the same bears date.
Given under my hand and official seal this day of

{Notarial Seal)

Notary Public
n3/02/1993-03756
N9:16 AM CERTIFIED
GHELDY COUNTY JUDGE OF PROBATE
004 W8 26.14
PLEASE RETURN TO e R
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
. at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined,

Page 4 of 4 InHIala Judge of Probate
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