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tHIS MORTGAGE ("Sacurlty Instrument™) is given on  December 1, 1992, i ?\ 5 % "
The Grantor is - T" p o E b
e NE g E;_
Phillip G. Gettings and Frankie Q. Gettings, husband and wife, n S = 2
'
n . =
whose addrass is : oo
1539 Caribbean Clrcle, Alabaster Alabama 35007 0

("Borrower”™). This Security Instrument Is given to
Fleet Mortgage Corporation,

which is organized and existing under the laws of the State of Rhode Island, and whose address Is P.O. Box 1561,
Milwaukee, Wl 53201 ("Lender").  Borower owes Lender the principal sum of

Eighty-Five Thousand One Hundred Twenty-Nine and 00/100°S *** Dollars (U.S. § 85,129.00).

This debt Is avidenced by Bosrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on December 1st, 2022.
This Security Instrumaent secures to Lender: {a) the rapayment of the debt evidenced by the Note, with interest, and all renewals, extansions
and modificetions: (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreements under this Sacurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s suc¢cassors and assigns, with the power of sale, the following
dascribed property located In '
Shelby County, Alabama: M%@
THIS MORTGAGE BEING RE RECORDED TO ADD THE ALABAMA HOUSING FINANCING AUTHGF
EXEMPT RIDER :
Lot 13, Block 7, according to the Survey of Southwind, Third Sector, as recorded In Map g
Book 7, Page 25, in the Probate Office of Shelby County, Alabama; belng situated In Shelby

County, Alabama.

1539 Caribbean Circle, Alabaster Alabama 35007.

:

;

which has the address of é

(Proparty Address™) ?

X

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, Forever, Together with all the improvements p

now or hareafter erected on the property, and ali easements, rights, appurtenances, rents, royalties, minaral, oil, gas rights and profits, water

rights and stock and ali fixtures now or hereafter a part of the property. All replacements and additions shail also be coversed by this
Securlty Instrument. Al of the foregoing s referred to in this Security instrumant as tha "Property.”

=T

BORROWER COVENANTS that Borrower 18 lawfully selzed of the estate hersby conveyed and has the right to morigage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrancas of record. Borrower warrants and will defend generally
the title to the Property agamnst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late ¢charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowar shall include in éach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, any Iinstallment of any {a) taxes and special
assessments levied or to be levied against the Property, (b) sasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly Installment for items (), (b), and (¢) shall equal cne-twelfth of the annual amounts, as reasonably estimated by Lender, plus
an amount sufficient to maintain an additionat balance of not more than one-sixth of the estimated amounts. The full annual amount for sach
itam sha!l be accumulated by Lender within & period ending one month before an item would become definquent. Lender shail hold the
amounts collected In trust to pay #tams (a), {b), and (c} before they bacome delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the futura monthly payments for such
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. #tems payable to Lender prior to the due dates of such items, exceeds by more than one-sith the estimated amount of payments requlred to
pay such ltems when dus, and if payments on the Note are current, the Lander shall aither refund the excess over one-sixth of the estimated
payments or crecit the excess over one-sidh of the estimated payments to subsequent paymenis by Borrower, at the option of Borrower, |f
the totat of the payments mads by Borrower for item {a), (b), or {c) is insufficient to pay the item when due, then Barrower shall pay to
Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security instrument, "Secretary” means the Sacretary of Housing and Urban Development or his or her designee. In any
year in which the Lender must pay a mortgage insurance premium {o the Secratary, each monthly payment shall also include elther (i} an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead of & morigage
insurance premium if this Sacurity Instrument is held by the Secretary, Each monthly installment of the mortgage insurance premium shall be
in an amount suMicient to accurmulate the fult annual mortgage insurance premium with the Lender one month prior to the date the full annual
mortgage insurance pramium 8 due to the Secretary; or if this Securlty tnstrument is held by the Secretary, sach monthly c¢harge shall be in
an amount equal to one-twelith of one-half percent of tha outstanding principal balance due on the Nots.

it Borrower tenders to Lender the full payment of ali sums secured by this Security Instrurment, Borrowar's account shall be credited with
the baance remaining for all Installments for items {(g), (b), and {c) and any mortgage insurance premium ingtailment that Lander has not
becomse obligatad to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowsr. Immediately prior to a
foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for tems (a), {0}, and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morstgage mnsurance premium to be paid by Lender to the Secratary or to the monthly charge by the Secretary instead of
tha monthly mortgage insurance pramium;

SECOND, to any taxes, special assessmants, leasehold payments or ground rents, and fire, fiood and other hazard insurance
pramiums, as requked.

THIRD, to interest due under the Note:

FOUHRTH, to amortization of the prin¢cipal of the Nots;

FIFTH, to late chargas due under tha Nota.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Preperty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This Insurance shall be maintained in the amounts and for the periods that Lendesr requires. Bomower shall also insure all improvements on
tha Property, whether now in existenca or subsequently erected, against loss by floods to the extent requirad by the Secretary. All insurance
shali be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clausas i favor of, and in a form acceptable to, Lender.

In the ovent of lose, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not made promptly by
Borrower. Each insurgnce company concernad is hereby authorized and directed to make payment for such loss directly to Lender, instead
of 1o Barrower and to Lender jointly. Al or eny part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness undaer the Note and this Security Instrument, first to any delinquent amounts appliad in the order in Paragraph
3, and then to prapayment of principal, or (b) to the restoration or repair of the damaged propesty. Any application of the proceads to the
principal shall not extend or postpons the due date of the monthly payments which are referred to in Paragraph 2, or changse the amount of
such paymerts. Any excess insurance procéeds over an amount required to pay all outstanding indabtedness under the Note and this
Security 'nstrument shall be paid to the entity legally entitled thereto,

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all right,
title and interest of Borrower in and to Insurance pelicies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after tha
axacution of this Security Instrument and shall ¢ontlnue to occupy the Property as Borrower's principal residence for at lbast one year after
the date of pccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extanuating
circumstances exist which are beyond Bomrower's control. Borower shall notify Lenders of any extenuating clrcumstances. Borrower shall not
commit wasts or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonablé wear and tear
axcepted. Lender may inspect the property if the property is vacant or abandoned or the loan is in default. Lander may take reasonable
action to protect ang presesve such vagant or abandoned property. Borrower shall also be in default f Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender {(or faiked to provige Lender with any material informatlon) in
connaction with the loan evidenced by the Nota, including, but not limitad to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasonhold, Borrower shall comply with the provisions of the Jeass. if the
Borrower acquires fee title 1o the Property, the leasehold and fea title shall not be merged unless Lender agreas to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obiigations on time directly to the
entity which Is owed the payment. if failure to pay would adversely affect Lender's Intarest in the Proparty, upon Lender’'s request Borrower
shall promptly fumnish to Lendar receipts evidencing these paymants.

If Borrower fails to make these payments or the payments required by Paragraph 2, or faiis to perform any other covenanis and
agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), than Lender may d¢ and pay whatever Is
nacessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other
items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and &t the option of Lender, shak be
immadiately due and payahle.

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall ba paid to Lender to
she extent of the full emount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lendar shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquant amounts applied in the
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ordev provided 0 Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dus date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount requirad to pay all outstanding indebtedness under the Note and this Sacurity Instrument shall be paid to the antity
kegally sntitied thereto.

8. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. tender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrumant if.
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the due
date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale without Credi Approval. Lender shal, if permitted by applicable law and with the prior approval of the
Secretary, require immedlate payment in full of all the sums secured by this Security Instrument if:
(i) ANl or part of the Property, or a beneficial intersst in a trust owning all or part of the Property, is sold or otharwise
transferred (other than by devise or descent) by the Borrower, and
(i} The Proparty is not cccupied by the purchaser or grantea as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but tender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
In the case of payment defaults to requie immedgiate payment In full and foraclose if not paid. This Securlty Instrumant does not
authorize accelaration or foreclosure if not permitted by regulations of tha Secretary,

-

{e) Morigage Not insured. Burmwaf agrees that should this Security Instrument and the Note sacured thereby not be
aligible Ifnr insurance under the National Housing Act within 8ixty (60) days from the date hersof, Lender may, at its option and
notwlthstanding anything in Paragraph 9, sequire immediate payment in full of all sums secured by this Security Instrumant. A written
statement of any authorized agent of the Secretary dated suhséquant to gsixty (60) days from the date herecf, declining to
insure this Security Instrument and Note secured thereby, shall be desmed conclusive proof of such insligibility. Notwithstanding tha
hmﬁnhg. this option may not be exercised by the Lander when the unavallability of insurance is solely due to Lender’s failure to

remit & mortgage insurance premium to tha Sacretary.

10. Reinstatement. Borower has a right to be reinstated if Lender has required immadiate payment in full because of Borrower’'s
failure to pay an amount dus under the Note or this Security Instrument. This right applies even after foreclosure proceedings are instituted.
To restate the Security Instrument, Borrowser shall tander in a lump sum all amounts required to bring Borrower's account current including,
to the extent thay
are obligations of Barrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and sxpanses
properly associatad with the foreclosure proceseding. Upon reinstatemant by Borrower, this Sacurity Instrument and the oblipations that it
sacures shall ramain in effect as if Lender had not required immediate payment in fulll. However, Lender is not required o permit
relnstatement if:(i) Lender has accepted reinstatement after the commencement cf foreclosure procesdings within two years mmediately
procading the commencement of a cument foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future,
or (iiiy reinstatement will adversely affect the priority of the lien craateg by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
moditication of amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the llablity of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums securad‘by
this Security Instrumant by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or praciude the exercise ¢f any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Securlty Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Barrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Sacurity Instrument but does not
axecute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Securlty Instrument; {(b) s not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower may agres to extend, medify, forbear or make any accommodations with regard to the term of this Security
Ingtrumant or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowsr providad for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower desknates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addrass stated harein or any
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. address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrowar or Lender when gihven as providad in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument or tha Note conflicts with applicable law,
such conflict shall not affect other provislons of this Security Instrument or the Note which can be given effect without the conflicting
pravision. To this end the provisions of this Security Instrumeant and the Note are daclared to ba severable.

15. Borrower’s Copy. Borrower shall be given ona conformed copy of this Security Instrument.

16. Assignment of Rents. Borowsr unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hersby directs each tenant of the Property to pay the
rents o Lender or Lender's agents. Howevear, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement In the
Security Instrument, Borrower shail collect and raceive all rents and ravenues of the Property as trustee for the benefit of Lendar and
Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (b)Lender shall ba entitied to collect and receive all of the rents of the
Property; and (c)each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demand to
the tanant.

Borrower has not executed any prior assignmant of the rents and has not and will not parfmm any act that would prevant Lender from
exercising its rights under thig paragraph 16.

Lander shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach t¢ Borrower.
However, Lendsr or a Judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not cure or waive
any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the dabt secured

by the Securlty Instrument is paid in full.

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |If Lender requires immediate payment in full under paragraph 9, Lender may invoke the powear of
sale and any other remadies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remadies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of itk evidence.

f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannar provided in paragraph 13. Lender
shall publish the notice of sale once a wesk for three consecutlve weeks in a newspaper published in Shelby County, Alabama, and
thereupon shail sell the Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall daliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sals shall be applied in the following order; (a) to all expenses of the sale,
including, but not limited to, reasonable attorney’s feas; (b) to all sums secured by this Security instrument; and (¢) any excass to the person
of persons logally entitled to it.

18. Release. Upon paymant of all sums secured by this Security Instrument, Landar shall releass this Seu:.urin.»r Instrumeant without
charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower waives all rights of homestead exemption int the Property and relinquishes all rights of curtesy and dower in
the Proparty. |

Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Sacurity Instrument as K the rider(s) were in a part of this Security Instrument. {Check applicable box(es)}

INTIAL HERE

[1Condominium Rider [1Graduated Payment Rider [1Growing Equity Rider

Ing Tax Exempt Financing
Rider

[JPlanned Unit Cevalopment Rider - Hother(Sp

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Securty Instrument and in
any rider(s) executed by Borrower and racorded with it.

Witnesses:

-KPQ7 (Seai)
Phillip G. tings - Borrowe \/

C/ ankie Q. Gettingys - Bafower -
(Seal)
- Borrower
(Seal)
- Borrower
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STATE OF ALABAMA, SHELBY County ss:

On this 18t day of December, 1882, |, the undersigned, a Notary Public In end for said county and in said state, hereby certify
that Phillip G. Gettings and Frankle G. Gettings, husband and wife, whose name(s) Is signed to the foregoing
conveyance, and who is known to me, acknowledged before me that, being informed of the contents of the conveyance, they have executed
the same voluntarily and as his/her act on the day the same bears date.

Given under my hand and seal of office this 18t day of December, 1992,

LS A

(SEAL} ~ Notary Public |
My Coammission expires:09/24/94
Filg No. 9222118

This instrumant was prepared by:

W. Aussall Beals, Jr., Attornay at Law
#10 Invernass Center Parkway, Sta.110
Birmingham, AL 35243

Inst # 1992—29334

12708/ 1992 -29384
041:36 PM CERTIFIED
SHELRY COUNTY JUDGE OF PROBATE
005 NGB 145,30
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TAX-EXEMPT FINANCING RIDER

ALABAMA HQUSING FINANCING AUTHORITY
Single Pamily Mortgage Revonue Bond Program

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and supplemont

the morigage of the came date given by the undersigned ("Borrower” or "Morigagor”) to
Fleet Mortgage Corporation — ("Lender” or "Martgagee") and covering the
property deseribed in the Mortgage and located at 1532 Caxibhean Circle. Alabaster. AL 35007,
e ——— . Tn gddition to the covenants and sgreements made in the Mortgage,
Borrower and Lander further covenant and agroe as lollows:

Lendar, or such of ts succossors or assigns as may be scparale instrument assume responsibility for assuring
complinnce by the Borrower with the provisions of this Tax Exempt Financing Ridsr, may require immediate
payment in full of all sums securcd by this Mortgage If:

(a) All or part of the ﬁrnperty described in the Mortgege is sold or otherwise transferred (other than
by dovise, descent or operation of law) by Borrpwer to a purchasor or other transferee:

(i) Who cannot reasonably be expeciced to oecupy the property as a principal
residence within a reasonable lime after the sale or transfer, all as provided
in Section 143(c) and (i)(2) of the Internal Revenue Cods; or

(i) Who has had a present owncrship Interest in a principal residence during
any part of the three.year period ending on the date of the sale or tranafer,
all as provided in section 143(d) and (i)(2) of the Internal Revenue Code
(except that *100 percent” shall be substituted for 95 percent or more® where
the Iatter appeacs In Section 143(d)(1); or '

(ii)) At an acquisition eost which is greater that 90 percont of the average area
purchase price (greater that 110 percent for targoted arca residences), all as
provided in Section 143(e) and (i)(2) of the Internal Revenue Code; or

(iv) Who has a gross family income In excess of 115% of the applicable
median family income (140% of the applicable median {amily income for a
nurchaser or iransferco of a residence in a target area), except that 100% and
1209 shall be substituted for 115% and 140%, respectively, if the purchaser
or other transferee has a family of fewer thaa 3 individusls, all as provided in
Soctions 143(f) and (){2) of the Internal Revenue Code; or ’

(b) Boreower fails to occupy the property described in the Mnﬂgngc without prior wrilten consent of
Lender or ils successors or assigns describod at the beginning of this Tax Exempt Flnancing Rider, or

(c) Borrower omits or misropresents a fact that is materia), including without limitation, with respect
to the provisions of Ssetion 143 of the Internal Revenue Code in an application for the loan secured by
this Mortgage.

References are to the 1986 Inmernal Revenue code in elfect on the date of execution of the Mortgage and are
degmed to include the implementing regulations. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-Exempt
Financing Rider, |

IN WITNESS WHEREOF , the Borrower has exceuted this Tax-Exempt Financing Rider snd
Addendum on this _ 1zt day of Dacembe

STATE OF ALABAMA Y
Shelby _ COUNTY)

I, m&ﬁéﬁ & notary public in and for said county, in said State, hereby certify that

Phillip G, Gettings and ¥ : _

whose name(s) is/are signed to the forcgoing TaxsExampt Financing Rider and who is/are known to me,
ncknowledge bolare me on this day that, being informed of the contents of the foregoing Tax-Exempt Financing
Rlder, he/sho/they sxecuted that same voluntarily on the day (he same beers date,

: Giveri'under my hand and official seal thia_lst  day of 19

(SEAL) | otary Public /] %
My cnmmjs;i_.rugﬁemiﬂ‘-ﬁ: fi;lf/,f /?\Fﬂ-@
1993-0
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