L]

oo m(95;265
. SUBCRDINATION AGREEMENT 5 C, p{

STATE OF ALABAMA

COUNTY OF SHELBY
This Subordination Agreement, nade and entered inte this the 27th day
of APRIL » 19 92 » 0¥ and betwesan SQUTHTRUST BANK OF
ALABAMA, N.A. + 45 Farty of the First Part, and _ FIRST FEDERAL
. SAVINGS BANK + 88 Party of the Second Part.

W ITNESSETH
THAT, WHEREAS, ROBERT E. OWENS, JR. AND DENISE OWENS

i
has/have an outstanding lien in favor of SOUTHTRUST BANK OF ALABAMA, N, 4.
; dated May 8, 1987 and recorded in the
Frobate QOffice of AHELEY, County, Alabama, in Real 133, pa & 427, -amended Book 144, pa e 966, amended
on certaln real estate deacribed therain to EEEE?E“ﬁﬁafadehEauness ﬂf_ﬁiiﬁﬁﬁfﬁﬁ , book 1992~
8nd saild lien is in full force and effect; and, . Xxge 19783
WHEREAS, ROBERT E. OWENS, JR. AND DENISE OWENS '

made an application to the Party of the Secend Part for a los
$_49.108, 38 . and 8aid Party of the Second P

has?have
n in the sum of
art is willing to meke said loan to

the saild _ROBERT E. OWENS, JR. AND_DENISE OWENS y Provided

t _hey furnish it with @ rortgage con the lands described in the aforesaic ilen, e&nd

the gaig ﬁQuIHTREET BANK OF ALABAMA, NATIONAL ASSOCIATION subordinata

the above described lien and meke the same second and subservient to the mortgage of
FIRST FEDERAL SAVINGS BANK ; and

WHEREAS, the said Party of the First Part is willin
lien and make the second and subservient to the mort

tgage of the said Party of the
Second Part ae an Inducement to it to make gald loan

HOW THEREFORE, in consideration of the'premises and the further considevation of

the sum of 3§ =)= » c@sh in hand paid, the Party of-the First Part by the
Party of the Second Part, the raceipt of which isg hereby acknowledged, the maid Party
of the First Part doss hereby agree that the lien of RORERT E. OWENS, JR.

and
dated Eﬁﬁi 8 d in tE% Probate Office of SHELAY County,
Alabama in Rosk: : -%E Bobk TE&'PE‘%EH 511 be second and subservient to the

mertgage of _ ROBERT E, OWENS, JR. AND 5 to  First Federal

i dated and
racurﬂud in the Probate Office of SHELBY

_ County, Alabama in Volume
Fapa to secure the sum of 549,108.38 » Plus interest on the land
described therein, and the said lien of the said g

M. A,
8hall be subeordinate to the mortgage of

_FIRSL FEDERAL SAVINGS BANK :

IT 18 FURTHER agreed that sheuld ROSERT E, OWENS, JR, AND DENISE OWENS

. default in his/her/their payments under the terms o
the real estata mortgage to FIRST FEDERAL SAVINGS BANK N ’
the said BANK

FIRST FEDERAL SAVINGS agrees to notify
SOUTHTRUST BANK OF ALADAMA, N.A., P. 0. Box 231150, B'ham 35253 of gaid default prior to
taking legal zetion. '

IN WITNESS WHEREOF, the said SOUTHTRUSY DANK QF ATADAMA ueds by
has cauged his neme to be heraunto signed on this the 27th day of _April

19_g82 .,

SOUTETRUST. RANE QF ALADAMA, N.A.

BY: aﬁbd W‘“&J )
ool

Asblts: {{cia Hﬁatiéb/

STATE OF ALABAMA
COUNTY OF JEFFERSON

%, the undersigned, a Wotary Public in and for said State and County, hereby
certify that Jaan Clark Webb whose name as

7
or _ SOUTHATRUET BALEY OF ALALAMA, W.4A. ia signed to the foregoing
conveyanca, and whe is known to me, acknowledged before me on this day, that, being

informed of the contents of this conveyance and with full authority as sueh officer,
executed the pame voluntarily for and as the act of sald Corporation.

Given under my hand and seal of office this 27thday of APRIL , 19 92
' Ht&dry Public ’

My commisslon expires: LMJM; )??L

Inst # 1993-05689

~H685
03701 /71993-39506
D130 PM CERTIFIELD
GHELBY COUNTY JUDGE OF PRUBATE
00i KOD 7.5

- .
A

g{wf rdfe

- ke
L= =i .*—;.:.EE:A'“ =

I -

T R R I T A L R T e T
SR HTIOTRTE R PR s R T "y

1 -
TR




