leffereon COUNTY

MORTGAGE
THIS INDENTURE mede on February 25th S 1993
batween James O. Jones and wife, Valerie C. Jones _ (herainafter, whether one or more,

referred to as “Morigagor”), and American General Finance, Inc,, (hereinatier referred to as “Morigages”)

WITNESSETH:
WHEREAS, the seid _ James 0. Jones and wife, Valerie C. Jones (is) (are) justly

indebied to Morigagee as svidenced by a note of even date harewlth in the amount of § 11311.82
(the amount financed being$ _7193.98 }, payabla in monthly iristaliments, the last of which instaliments

shall be due and payable on ;flarch 8 e .18 98 (the “Loan").

NOW, THEREFORE, the undersigned Morigagor {(whether one or more) in consideration of tha premises and to secure the payment of the Lean and
compliance with all the stipulations herein comtalned, does hareby grant, bargain, sell and convey unto Morigagee, its successors and assigns, the following

described real estate, situated in Shelby

County, Alabama, to wi.

Commence at a point, said point being the intersection of the Scuth right-of-way line
of 1st Averue and the West right-of-way line of 4th Street, said point alsc being an
iron found; thence run Southerly along the West right-of-way line of 4th Street;

143.24 feet to the point of beginning; thence continue along the last described course,
143.23 feet: thence turn right 77 degrees 39 minutes 22 seconds and run Westerly
140.61 feet, thence turn right 95 degrees 00 minutes 37 seconds, and run Northerly
152.55 feet: thence turm right 89 degrees 21 minutes 11 seconds and run Easterly
158.37 feet to the point of beginning.
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Together with all rights, privileges, tenaments and appurtenances thereunig belonging or in any wise appertaining, Inciuding, but not fimited to, ‘heating; |
air-conditioning, kghting, plunbing and all other fodures appertaining to said real estate, all of which ahall be deemed realty and conveyed by this mortljageris
(sald real satate and fhtuwes being herelnatier sometimea refermed to as the "Property”). ‘
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TO HAVE AND TO HOLD the Property, and every part theraof, unte Morigages, s successors and assigns forever, and Morigagor covenants with
Mortgagee that Morigagor is lawfully seized In fee simple of the Property and has a good right to morigage and convey the same; that the property
is frea of all sncumbrancas, axcept the ken of cument ad valorem taxes, the hereinaftar described first morigage, and such other sncumbrances, if any,
as are expreasly aet out above; and Morgagor will warrant and forever defand the title to the same unto Mortgagee, its successors and assigns, against
the lawful claims of all parsors whomsaoevear.

To sacure the Loan further, Morigagor agrees (a) to pay aM taxes, assassments or other liens taking priority over this mortgage, imposed legally upon
the Property, and should default be made in the payment of any part tharecf, Mortigagee, at its option, may pay the sarne; and (b} to keep the Property
continuously ins In such manner and In such companies as may be satlsfactory to Morigages, for the full insurable vaiue thersol, with loss, it any,
payable to Mortpapes, aa Hts interest may appear. i Morigagor falls to keep the Property s0 insured, Mortgagee may, at #ts option, so inswre the Proparty
for Morigapae's own benefi, the proceeds from such insurance, if collected, shall be credted on the Loan, lsss the cost of collecting same, or, at the
staction of Mortgagee, may.be used In repaking or reconstructing the property. All amounts 80 axpendad by Mortgagee for insurance or for the payment
of takes, assessments or any other prior Bena shall become an additional debt due and at once payable to Mortgagee, without demand upon of natice
to nnw. shall be sacured by the lien of this mortgage, and shall bear interest from date of payment by Mortgagee, and at the glection of Morigages,
and nolica to any persori, Mortgagee may declare the Loan due and payable, and this morigage may be fereclosed as hamainafter provided,
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hhﬂuagorhﬁmﬂlntnknimd cara of the Property, not to commit or permit any waste thereon, to keep the sama repaired, and at all times to maintain
the same in as good condition as the same now Is, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable
at the option of the Morigagee, upon the conveyance of the Real Estate, or any part therect or any interest therein.

MongaaormnthntmdahynrfnhmnfMoﬂwatummhaanynpﬁantudaclarathamaturﬂynfanydahtsacumdhafebyshailbadaarnad
a walver of its right to axercise such option or daciare such forfeiture, either as to any part or present default; and it is further agreed that no terms
or conditions contained In this mortgage can be waived; altered or changed excapt in writing, signed by Mertgagor and by an executive officer of Mortgagee.

After any default hereunder, Mortgagee shall, upon bill filed or other proper legal procaadings being commenced for the foreclosure of this Mortgage,
be entitied, as a matter of right, to the appoiniment by any competent court or tribunal, without nolice to any party, of a receivar of the rents, issues
and profits of the Property, with power to lease and control the Property, and with such othee powers as may be deemed necessary.
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by law and by the provisions herect.
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l,ﬂmumuﬂdawuy.anmwpminmfmamdmwhmm.wwm _ James Q. Jones and wife

Hly on the day the same bears date.
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Fehrlary

day of

25th

@Given undar my hand and official seal, this

iy Gorniasion axrdlY COMMISSION EXPIRES JANLARY 4, 1998

‘This instrumeant was prepansd by

_Tammy Panl




