REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAQE,is made and entered Into on this 24TH day of FEBRUARY , 19 93 , by and bstween the under-
gigned, MICHAEL MURRAY AND WIFE, SANDRA G. MURRAY .
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(herelnafter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INGC., (hersinafter referred to

as "Mortgagese™); to secure the payment of SIX THOUSAND THREE HUNDRED TWENTY FIVE AND 09/100%*****%**% Doliars =~
($6,325.09 ), avidenced by a Promissory Note of even date herewlith and payable according to the terms of sald Note. *;
i
NOW, THEREFORE, in consideratlon of the premises, the Marigagor, and all others executing this Mortgage, do hereby grant, bargain, ;"‘
sell and convey unto the Mortgagee the following described real estate situated In SHELBY County, 5
State of Alabama, to-wlt: LR
LOT 4, ACCORDING TO THE AMENDED MAP OF TIMBER PARK, AS RECORDED IN MAP BOOK 13 3
PAGE 115 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN <
SHELBY COUNTY, ALABAMA. G
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'll:ln althar with all and singular the rights, privileges, hereditaments, easements and appurtenances thareunto belonging or in anywlse
appertaining; G

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Mortgagea's sUccessors, heirs and assigns. g
4
The above described property Is warranted free from all Incumbrances and against adverse clalms, except as stated above. g
I the Morgagor shall sell, lease or otherwise transter the mortgaged property or any part thereof without the prior written consent of the Ea
Morigages, the Mortgages shall be authorized to declare, at lis option, all or any part of such indebtedness immediately due and payable. L

 the within Morgage is a second Mortgage, then It is subordinate to that certain prior Morigage as recorded In i
Vol. 291 , at Page ___ 940 , in the office of the Judge of Probate of SHELBY '
County, Alabama; but this Mongage Is subordinate to said prior Morigage only to the exient of the current balance ¥
now due on the debt secured by sald prior Mortgags. The within Mortgage will not be subordinated to any advances secured by the above .
described prior mortgage, If sald advances are made after the date of the within Mortgage. Montgagor hereby agrees notto Increase thebalance
owed that Is securad by said prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on said prlor -'
Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage eccur, then such default underthe prior &
Mortgage shall constltute a default under the terms and provislons of the within Mortgage, and the Mortgagee herein may, at its option, declare s
the antire Indebtedness due heraunder Immediately due and payable and the within Mongage subject to foreclosure. . Failure to exercise this
option shall notconstlitute a waiver of the right to exerclse same In the event of any subsequent default. The Morigages hersin may, atits cption,
make on behalf of Mortgagor any such payments which becoms due on sald prior Mortgage, or Incur any such expenses or obligations onbehalf
of Mortgagor, In connection with the sald prior Mortgage, in order to prevent the foraclosure of said prior Mortgage, and all such amounts so E
expended by Morigagee on behalf of Mortgagor ehall become a debt to Mortgages, or its assigns additional to the debt hereby secu red, and
shall be covered by this Morngage, and shall bear interest trom date of payment by Mortgagee, or Its assigns, at the same Interest rate as the
Indebtedness secured hareby and ghall entitie the Mortgages 10 all of the rights and remedies provided heraln, including at Mortgagee's option,

the right to foreclose this Mortgage.
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For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees to pay all taxes of assessmants when Imposed
logally upon the real estate, and should detault be made In the payment of same, the Morigages may at Morigagea's option pay off the same; -
and to further securs the Indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured agalnst loss or damage by flre,
lightning and tornado for the fair and reasonable Insurable vaiue thereof, In companles satisfactory to the Mortgagee, with loss, If any, payable
to Mortgagee as its Interest may appear, and o promgtly dellver said policies, or any renewal of said policies to Mortgagee; and if undersigned -
{ails to keep propenty Insured as above specified, or fails to deliver said insurance policies to Morigagee, then Mortgagee, or assigns, may at ]
Mortgagee's optlon, insure the real estate for sald sum, for Mortgagee's own benstit, the policy i collected to be credited on the indebtedness, &
less cost of collecting same. All amounts so expended by Mortgagee for faxes, assgssments of Insurance, shall become a debt to Mortgagese 3
or assigns, additional to the debt hereby gpacially secured, and shall be coverad by this Mortgage, and bear Interest at the same interostrate
as the Indebtednuss secured hereby from date of payment by Mortgagee or assigns and be at once due and payable. 3

15-011 (Rev. 6-90) (Continued on Reverse Side)

uuarapl Snd TR ??i
| ORIGINAL :

Pt
e P C TP T A T T A T v R T

RS LSRR TL TN LT
- LR P




UPON CONDITION, HOWEVER, that If the Mortgagor pays the indebtedness, and relmburses Mortgagee of assigns for any amounts
Mortgagee may have expanded, then tha conveyance to be null and veid; but should default be made In the payment of any sums expended i
by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the interest thereon remain unpaid at maturity, £
or should the interest of Mongagee or assigns In the real estate become endangered by reason of the enforcement of any prier lien or |
encumbrancea theraon, 8¢ as to sndangerthe debt hereby secured, then In any one of said events, the whole of the indebtedness hereby secured,
at the option of Mortgagee or assigns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Mortgagea, agents or assigns shall be authorized to take pessession of the premises hereby
conveyed, and with or without first taking possession, atter glving eightaen days notice by publishing once a week for thres consecutive weeks,
the time, placa and terms of sale, by publication in some newspaper published in the County and State, sell the same In lots or parcels or en i
masse as Mortgagee, agents or asskins deam bast, in front of the maln door of the Court House ot the County (or the divislon thereof), where o
a substantial and materlal part of the real estate is located, at public outery, to the highest bidder for cash, and apply the proceeds of sale: Flrst,
to the expense of advartising, selling and conveylng, including, If the original amount financed exceeded three hundred dellars, attorney's fees
not In excess of fifteen percent of the unpaid balance on the loan, and referral to an attorney not your salaried employese; Second, tothe payment
of any amounts that may have been expended, orthat it may then be necessary to expend, In paying insurance, taxes, orthe otherincumbrances,
with Interest thereon; Third, to tha payment of the indebtedness In full, whether the same shall or shall not have fully matured at the date of said
salg, but no interest shali be collected baynnd the day of sale; and Fourth, the balance, lf any, to be tumed over to the Mortgagor. Undersigned
turther agrees that Morigagee, agents or assigns may bid at sald sale and purchase the sald estate, If the highest bidder therefor. Fallure to
exercise this option shall not constitute a walver of the right to exarclse the same In the event of any subsequent default.
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Any Mortgagor who co-signs this Mortgage but does notexecute the Note: (a) is co-signing thls Mortgage only to morigage, grant and convey
that Morigagor's interest in the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and (¢} agrees that Mortgagee and any other Mortgagor may agree o extend, modify, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.
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IN WITNESS WHEREOF, the undersigned Mortgagor has herauhtu set his signature and seal on the day first above wiitten. *

B
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTOAGE BEFORE YOU SIGN IT. f

(Seal)

M1 MURRAY 3
S & — ] Sea) |
SANDRA G. MURRAY w i

(Seal) %
‘
8
THE STATE OF ALABAMA L THE UNDERSIGNED AUTHORITY . & Notary Public B
JEFFERSON COUNTY in and for sald County, in sald Stats, hereby certify that _ MICHAEL. MURRAY AND ﬂ
b
.. MIFE, SANDRA G. MURRAY whose &
name(s} is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed T
the same voluntarlly on the day the same baars date. ;

Given under my hand and seal this __ 24TH  day of FEBRUARY .19 93

My Commission Explres;__/0 ~/ 5-Y 5— Notary Public W W—
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