American General Finance, inc.

A Subsidary of American Genersl Corpomtion

STATE OF ALABAMA
SHELBY. COUNTY
MORTGAGE
THIS INDENTURE made on February 19th 1883
between James P. Montpolf Jr. and wife Sue Leach Montgeolf {hereinatter, whether one or more,

referrad to as “Mortgagor”}, and American General Finance, Inc., (hereinafter reforred to as “Morigagee”)

WITNESSETH:
WHEREAS, thesaid ___James P, Monteolf Jf and wife Sue Leach Montgolf | (is} (are) justty
Indebted 1o Mortgages as evidenced by a note of even date herewith in the amount of $ 12126240
(the amount financed being $ _ 498473, A0 \, payable in monthly instaliments, the last of which instaliments
shall be due and payable on February 24TH Y2008  (the "Loan”).

NOW, THEREFORE, the undersigned Morgagor (whether one or more) in consideration of the premises and to secure the payment of the Loan and
compkance with all the stipulations hersin contained, does hersby grant, bargain, sell and convey unto Mortgages, lts successors and assigns, the following

describad real estate, siuated in 1103 Dunnavant Valley Rd Birmingham, AL 235242 ,
__SHELBY ... County, Alabama, to wit:

Begin at the Southeast corner of the Southeast 1/4 of the Northwest 1/4 of Sec. 16,
twp 19, RIW in Shelby County Ala. and run along West said forty line 528 ft. to the
right of way of the Dunnavant County Hwy. for the pt. of beg., thence run along
said right of way in a Northeasterly direction 210 ft. teo a point, thence run East
and parallel with South forty line 210 ft. to a point. thence in a Southwesterly
direction and parallel with the Dunmnavant County Hwy. 210 ft. to the pt. of beg.
One acre more or less.
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Togethar with all rights, privileges, tenements and appurtenances tharwﬂmmmmm appertaining, including, but not limited to, heating,
air-conditioning, lighting, plumbing and al other fixhres appertalning to said real estate, all of which shall bs deemed realty and conveyed by this morigage
{said real estate and fixtures being herelnafter sometimes refermed to as the “Property”).

TO HAVE AND TO HOLD the Property, and every part thersof, unto Mortgages, its successors and assigns forever; and Mortgagor covenants with
Morigagee that Morigagor Is lawhilly seized in fee simple of the Property and has a good right to morigage arxd convey the same; that the property
is froe of all sncumbrances, axcept the lien of cumment ad valorem taxes, the hereinafter describad first morigage, and such other encumbrances, i any,
as are expressly set out above; and Morigagor will wamant and forever defend the tike to the same unie Mortgages, s successors and assigns, against
the lawful daims of all persons whomaDever.

The debt hereby secured includes (1) That evidenced by a note of even date herewith in the principal amount above stated, payable together with
interest according to the terms of sald note, of any renewal of the whole or any part therecf, (2) The timely payment of all periodic payments which
accrue priov 1o final payment and all of the conditions set forth in the note and any renewal note, and (3} Any and all other obligations or indebtedness

now due by mortgagor to mortgagee, or hereinafter Incusred by mortgagor in favor of morigage.

To sacwre the Loan further, Morigagor agrees (a) to pay all taxes, assessments or other liens taking priority over this morigage, imposed legally upon
the Property, and shoukl defauit be made in the payment of any part thereol, Mortgagee, at its optiort, may pay the same; and (b) to keep the Property
continuously Insured In such manner and in such companies as may be satisfactory to Mortgages, for the full insurable value thereof, with loss, if any,
payabie to Morigages, as its interost may appear. f Mortgagor fails 10 keep the Property so insured, Morigages may, at its option, so insure the Property
for Mortgagee's own benefit, the proceeds from such insurance, if collected, shall be crecited on the Loan, less the cost of collecting same, o, at the
slaction of Mortgapee, may be used In repalring or reconstructing the property. All amounts so expendsd by Morgagee for insurance or for the payrment
of taxes, assessments or ary other prior liens shall become an addfional debt due and at once payable to Morigages, without demand upon or nolics
to any person, shall be secured by the lien of this mortgage, and ghell baar Interest from date of payment by Morlgages, and at the election of Mortgagee,
nndwithmnnuﬁaetuanyparmn.hhngagean'laydaﬂlaretheLmnmaandpayabh,ammlsnwngagomaybahmdmdashaalmﬁarpmided.

agmastntahagoadcaranfﬂumparty,nnttnnmwnﬂnrpnnnitanywastether&m,mkeepﬂmsanﬁmpaimd,andatalﬁmtnmaintain
the same in as good condtion as the same now is, reasonable wear and tear axcepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall bacome immediately due and payabie
at the option of the Merigages, upon the conveyance of the Real Estate, or any part thereof or any interest thersin.

Mortgagcragmaamatnndehyurfnﬂmnfhlortgagmmmﬂawn@nhﬂdammmdwmmmwwmw
a weiver of Its right to exercise such option or declare such forfalture, either as to any part or present default, and it is further agreed that no terms
or concitions contained in this mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive officer of Morigagee.

After any default hereundar, Mortgagee shall, upon blll filed or other proper legal proceadings being comwnenced for the foreciosure of this Morigage,

be entiled, as a matter of right, to the appointment by any competant court or tribunal, without notice to any party, of a receiver of the rents, issues
and profits of the Property, with power to leage and control the Property, and with such other powers as may be deemad neceseary.
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UPON CONDITION, HOWEVER, that # Morigagor pays the Loan and any renewals or axtensions thereof, and all other irdebtedness secured hereby,
and reimburses Morigagee for any amount it may have experxied in payment of taxes and insurance or other kens, and interest therson, and shall do
all other acts hereln agreed to be done, this conveyance shall be null and void; but shoukd default be made In the payment of any sum expended by
Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensions thereol, or any part thereof, or any
interest thereon, remain unpaid at maturity, by acceleration or otherwisse, or shoukl the interest of Morigages In the Property become endangered by reason
of the enforcement of any pHor lien or encumbrance thereon (inciuding but not fimited to foreclosure or other enforcement of the first mortgage described
below) so as to andanger the Loan, or should any law, sithar faderal or state, be passed imposing or authorizing the imposition of any specific tax upon
this mortgage or the Loan, of pemmitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of which
any tax or assessment upon the Property shall be chargeable against the owner of this maortgage, then, In any one of said events, all indebtedness hereby
sacured, or such portion thereof as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option
of the Mortgagese, and this morigage may be foreclosed as now provided by law; and Morigages shall be authorized to take possession of the Property,
and after ghving twenty-one days' notice by publicaion once a week for three congecutive weeks of the time, place and terms of sale, in some newspaper
published in the county wherein the Property is located, to sell the same in front of the Couthouss door of such County, at public outcry, to the highest
bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, including such attormey’s fee as may
be parmitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, In paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the Loan and
aamed interest theraon, whether or not the same shall have fully matured at the date of said sale, but no interast shall be codected beyond the day
of sale and any uneamed Interest shall be returned to Mortgagor, and fowrth, the balance, if any, to be tumed over to Mortgagor.

Mortgagor further agress that Mortgages, its successors or assigns, may bkl at any sale had under the terms of this mortgage arnd purchase the Froperty,
if the highest bidder therefor, and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

in the event of a sale hereundier, Morigagee, or the owner of the debt and this mortgage, or the auctioneer, shall exscute to the purchaser for and
In the name of Martgagor a good and sufficient deed to the Property.

Plural or singular worda usad hersin 1o designate the undersigned shall be construed to refer fo the maker or makers of this morigage, whether one

or more persons; all covenants and agreemants hersin made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned
and every option, right and privilege hersin reserved or securad to Mortgagae shall inure to the benefit of is successors and assigns.

This mortgage is junior and subordinate to that certain morigage heretofore exscuted to The Federal Land Bank of New Orleans

dated __ S5/29 19 81 | recorded in Volume 412 ,page 862 , in the Probate Office of

County, Alabama.

It is specifically agreed that in the svent default shall be made in the payment of principal, interest or any other sums payable under the terms and
provisions of sald prior mortgage, the Modgagese hersin shall have the right, without notice to anyone, but shall not be obligated, o make good such
default by paying whatever amounts may be due under the terms of said prior morigage 50 as to put the same in good standing, and any arkl al payments
s0 made, together with interest therson from the date of payment, shall be added to the indebiedness secured by this morigage, and the same, with
interest theraon, shall be immedately due and payable, at the option of Mortgages, and this mortgage subject to foreclosure in all respects as provided
by law and by the provisions hereof.

Mortgagor walves all rights of homestead exemption in the property and relinquishes all rights of courtesy and dower in this property.
Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgage.
IN WITNESS WHERECQOF, sach of the undersigned has hereunto set his or her hand and seal on the day and year first above writtan.

CAUTION—IT IS IMPORTANT THAT YOU THOROCUGHLY
READ THIS CONTRACT BEFORE YOU SIGN I7.

WITNESS

(SEAL)

(SEAL)

ue Leach Montgolr y

I, the undersigned authority, a Notary Public in and for sald County in said State, hereby cerify that James P, Montgelf Jr.

and wife Sue Leach Montgolf
whose nameais) (is) (are) signed to the foregoing conveyance, and who (is) {are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, {he) (she} {they) executed the same voluntarly on the day the same baars date.

Given under my hand and official seal, this 19th 2 dayof _February ,19 93
Sary Pubhc
My Commission expires __OCtober 26, 1995 (AFFIX SEAL)

This Inatrument was prepared by:
Sharon MeDuffey

Inst # 1993"{]534'9
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