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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
FERUCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 18 A FUTURE ADVANCE MORTGAGE AND THE PRQCEEDS OF THE OPEN-END CREDIT SECURED BY THIS
MORTGAGE WILL BLIL ADVANCED BY THIR MORTOAGEL UNDIR THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTOAGEE AND THE MORTGAGOR [BDH‘.RGWER} NAMED HEREIN.
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STATE OF ALABAMA
COUNTY OF SHELBY

T - .

VARIABLE RATE LINE OF CREDIT MORTGAGE
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This Variahle Rate Line of Credit Mortgsge, made and entered into on FEBRUARY 15, 1993, by and between STEPHEN W, DULANEY AND WIFE, SUE T. DULANEY

(hereinaRer referred 1o as "Mornigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier referred to as "Morigagee®), whose address is
1608 7TH AYENUE NORTI, BIRMINGHAM, ALABAMA 35203,
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RECITALS

A. THY SECURED LINE OF CREDIT. The Mongagor iy now or may become jusily indebled 10 the Mortgagee in the maximum principal amount nfﬁa 000.04. This indebledness
is evidenced by a cengin open-end line of credit eslablished by the Mortgagee for the Mortgagor pursuant to an Equity Line of Credit Agreemne®of cven dale herewith, {the

"Ceedil Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and ¥dborrow andaiepay, amounts
from the Mongagee up 1o 4 maximum principal amount a1 any one lime outstanding aot ¢xceeding the Credit Limil. + l.l-l bt
B, BATE AND PAYMENT CHANGES. The Credit Agreement provides lor finance charges 1o be computed on the unpaid balance outstanding (rom@fme to Li ﬂ." the Credi
Agreement al an sdjusiable annual percentage rale. The annua! percentage rale may be increased or decreased based on changes in an index. h =
C. MaTURITY DATE. [f not sooner lerminated as set forth therein, the Credil Agre-.eme.nt will terminate on FEBRUARY 15, 2013, and al! sums &yab]e thﬂ:hdg(@wipal. ?
interest, expenses and charges) shall become due and payable in full, I

AGREEMENT

NOW THEREFORE, in consideration of the premises and 10 secure the payment of (a) all advances herelofore or from time to time hn:rf:aﬁcr ¢ b}r gcc to the
Bortower under the Credit Agreement, or any extension or renewal thereof, up to 2 maximam principal amount at any one time uutsmndmg [0 xcudln%:% Limit;
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(b} all finance charges payable from Lime 1o time on said advances, or any part thereof; (c) all other charges, cosls and expenses now or hereafig} owing rrower o
the Mongagee pursuant 1@ the Credil Agreement, or any extension or renewal thereof; (d) all other indebtedness, obligations and liabilities nc or here owIn y the
Borrower to the Morgagee under the Credit Agreement; or any exiension of or renewal thereof; and (e) all advances by the Mortgagee under the terms of K318 zage (the :

uggregale amount of all such items described in (a) through (¢} above being hereinafier collectively called “Debt") and the compliance with all the supu}almnﬂld‘h antained, L
the Mongagor does hereby grant, bargain, sell and convey umo the Mortgagee, the (ollowing described real estale: ﬂ -

COMMENCE AT THE SOUTHWEST CORNER OF THE SE 1/4 OF NW 1/4, SECTION 34, TOWNSHIP 19 SOUTH, RANGE 1 WEST, TIHENCE RUN EAST ¥
ALONG THE SOUTH LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 549,74 FEET TQO A POINT ON THE WEST RIGHT OF WAY LINE OF COUNTY :
NIGIIWAY NO. 337; THENCE TURN AN ANGLE OF 88 DEGREES 44 MINUTES TO THE LEFT AND PROCEED ALONG SAID R,0.W, FOR A DISTANCE
017 175.57 FEET TO A POINT (IRON PIN), BEING THE POINT OF BEGINNING OF THE PARCEL OF LAND IIEREIN DESCRIBED; THENCE CONTINUE
ALONG SAID R.O.W. FOR A DISTANCE OF 248.00 FEET TO A POINT (IRON PIN}, BEING THE POINT OF INTERSECTION OF THE WEST R.Q.W. OF
COUNTY HIGHWAY NQ. 337 AND THE SOUTH R.O.W. OF COUNTY HIGHWAY NO. 39; THENCE TURN AN ANGLE OF 126 DEGREE § 30 MINUTES TO
THE LEFT AND PROCEED ALONG THE SAID SOUTH R.O.W. OF COUNTY HIGLHIWAY NO, 3% FOR A DISTANCE OF 219.77 FEET TQ A POINT; THENCE
TURN AN ANGLE OF § DEGREES §1 MINUTES TQ THE RIGHT AND PROCEED ALONG SAID R.QO.W. FOR A DISTANCE OF 208.00 FEET TOQ AN IRON
PENG THENCE TURN AN ANGLE OF 147 DEGREES 23 MINUTES TQ THE LEFT AND PROCEED 356,48 FEET TO THE POINT OF BEGINNING. SAID
PARCLL IS LYING [N THE SE 1/4 OF NW 1/4, SECTION 34, TOWNSIIIP 19 SOUTH, RANGE 1 WEST. SITUATED IN SHELBY COUNTY, ALABAMA.
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Source of Title: VOLUME 301, PAGE 223

TO HAVE AND TO HOLD the real esiate unto the Mongagee, ils successors and assigns forever, together with all the improvements now or hereafler erecled on the real estate b
wn all cusements, rights, privileges, ienements, appurtenances, rents, royallics, imineral, oil and gas rights, water, waler rights and water stock and all fixtures now or herzafler
Atlachad Loy the same real estate, all of which, including replacemems and addinons theeewo shali be deemed 1o be and remain a part of the real estale covered by this Mortgage;
aid all ot the foregoing are hereinafier referred (o as "Real Estate” and shall he conveyed by this Mortgage. The Martgagor covenants with the Morigagee thal the Morgagor
15 lawdully seized in fee simple of the Real Estate and has a good right 1o selt snd convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, excep!

we wlated herein, and the Morgagor will warrant and [orever defend the title 10 the Resl Eslate unto the Morgagee against the lawiul claims of all persons, axcepl as otherwise
herein provided,
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The Movgage is funior aad subordinare W that certain Morgage recorded in book 362, page 742, if any and if assigned as recorded in book 163, page 724, as applicable, in
the Couaty Probate Qffice where the land is situated (hereinafler called the "First Morgage®). It is specifically agreed that in the event defauit should be made in the payment
o principal, interest or any other sums payable under the terms and provigions of the First Mortgage, the Morgagee shall have the right without notice to anyone, but shall
aut b obligated, 1o pay pan or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be added 1o the debt secured
vy this Mongege and the Debt (including all such payments) shall be immediately due and payable, al the oplion of the Mongagee, and this Mortgage shall be subject to
loreclosure in gl respects gy provided by law and by the provisions hereol. The Mongagor hereby authorizes the holder of any prior mongage encumbering the Real Estalc
W dhsciose o the Morgagee the following information: (1) the amount of indebledness secured by such mongage; (2) the amount of such indeblednessthat is unpaid; (3) whether
any amowt owned on such indebledness is or has been in arrears; (4) whether there 1s or has been any delault with respect 10 such mortgage or the indebtedness secured herehy,
andd (53 any other information regarding such morgage or the indebledness secured therehy which the Mortgages may request from time 1o lime.
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For the putpose of securing the payment of the Debt, the Mortgagor agrees lo: (1) pay promptly when due all laxcs, assesaments, charges, fines and other liens which may
anain priority over this Morigage (hereinafier joinlly called "Liens”), when imposed legally upon the Real Esiate and if default is made in the payment of the Liens, or any part
thereol, the Mortgapes, at it option, may pay the same; (2) keep the Real Estale continuously insured, in such menncr and by such companies as may be salisfactory (o the L
Morngagee, sgainst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wilth standard extended coverage endorsements, with '
iws, b any, payable 10 the Morlgagee, as its interest may appear; such insurance Lo be in an amount sufficient to cover the Debt. The original insurance policy, &nd al!
relacements therefor, shall be delivered w0 and held by the Mortgagee until the Debt is paid in full, The original insurance policy and all replacements therefor must provide
that they may nol be canceled without the insurer giving at lvast len days prior wrilten notice of such cancellation to the Mortgagee. The Mongagor hereby assigns and pledges
Lo the Mongagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or herealler in effect which insures said improvements, or
nay part thereol, together with gl the right, title and interest of the Morigagor in and w0 cach and every such policy, including but nol himiled to all of the Mortgagor's right,
e and interest in and to any premiums paid on such hazard insurance, including all rights w returned premiums. 1f the Mongagor fails to keep the Real Estate insured as
specthied above then, at the clection of the Mongagee and without notice to any person, the Mongagee may declare the entire Debt due and payable and this Mongage subjec
e dureslosure, wnd this Mortgage may he foreclosed as hereingNer provided, and, regardless of whether the Mortgagee declares the entire Debt due and payahle, the Morgagee
iy, but shall nol be obligated to, insure the Real Estate for ils full wnsurable value (or for such lesser amount as the Mongagee may wish) against such risks of loss, for irs
vwn benefin the procecds from such insurapce (less cost of collecling same), il collested, to be credited against the Debt, or, ai the election of the Morigagee, such procecds
may b used 1 repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance or for the payment of Liens shall
hecame a debl due by the Mongagoer w the Mortgagee and a1 once payable without demand upon or notice to the Mortgagor, and shalt be secured by the lien of this Morigage,
sl shall hear inlergal from the date of payment by the Mongagee until paid at the rate of inlerest provided for in the Promissory Note. The Mongagoer agrees to pay promptly
when due the principol and imerest of the Debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.
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Ax {urther security ior the payment of the Debt, the Mongagor heteby assigns and pledges o the Martgagee, the following described propery rights, claims, rents, neofits,
issbes and revenues: (1) All rents, profis, issues, and revenues of the Real Estate from time to time acerling, whether under leases or tenancies now existing or horeafler
crviled, reserving 10 the Monrgagor, so long as the Morgagor is not in default hereunder, the nght to receive and retzin such rents, profits, issucs and revenues; (2) All
judgments, awards of damages and settlements herealler made resulbting (rom condemnation proceedings or the taking of the Real Estale, or any part thereof, under the power
sl eminent domain, or for any damage (whether caused by such taking or ofherwise) w0 the Real Estate, or any part thereol, or to any rights appunienant theretn, including any v
awnrd for change of grade of streets, and &ll payments made for the veluntary sale of the Resl Estate, or any pan thereof, in lieu of the exercise of the power of eminent domain,
shall be paid 10 the Mongagee. The Momgagee is hereby authorized on behalf of snd in the name of the Morigagor 1o execute and deliver valid acquittances for, or appesl from,
any such judgments or awards. The Mortgages may apply all such sums received, or any pant thereof, afler the payment of all the Mortgagee's expenseas incurred in connection
with uny proceeding or lransaction deseribed ia this subparagraph (2}, including voun costs and atlorney's lzes, on the Debt in such manner as the Mortgagee elects, or, at the

Mortgages's oplion, the entire amounl or any pan thereof so received may be released or may be used 10 rebuild, repair or restore any or all of the improvements located on
e Real Estane,

The Mongagor hereby incorporales by reference into this Morngage all of the provisions of the Promissory Nole of cven date herewilth. Morigagor agreee thal, in the evenl
that any provision or clause of this Morgage or the Promissory Note conllicls with applicable law, such canflict shall not affect any other provisions of this Mortgage or the
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Promissary Note which can be given effect. Tt is agreed that the provisions of the Mortgage and the Promissory Nole are severable and that, if one or more of the provisions
conzined in this Morgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
uneniorecability shall not alTect any other provision hereol; this Mongage shall be consteued as if such invalid, illegal or unenforceable provision has never been contained herein.
If enuctment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according 1o ita terms, Mortgages,
al its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies perotted hereunder.

The Mortgagor agrees (o keep the Real Estaic and all improvements located thereon in good repair and further agrees not to commit wasts or permit impairment or deterioration
of the Real Estate, and at all times 1o maintain such improvements in 85 pood condilion as they are, reasonable wear and tear excepled. If all or any part of the Real Esiale
or any interest therein s sold or transferred by Mortgagor without Morigages's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Maorgage (b) the creation of 8 purchase money securily interest for household appliances {¢) the transfer by devise, descent or by operation of law upon the death of a joint
lenant or {d) the grant of any leaschold interest of three years or less nol containing an oplion lo purchase, Morigagee may, at Mortgagee's option, declarce all of the sums
secured by this Mortgage 10 be immediately duc and payable. Morigagee shall have waived such option 10 accelerate if, prior to the sale or transfer, Morigagee and the person

\o whom the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such peracn 13 sabsfactiory 10 Mortgagee and that the jnterest payable on the
sums secured by this Mortgage shall be al such rale as Morigagee shall request,

The Mortgagor agrees thal no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee*s right

to exercise such option, ¢ither as te any past or present defaull, and it iz agreed that no terms or conditions contained in this Mortgage shall be waived, altered or changed except
by a wrillen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the pan of the Mortgagor, the Morpagee, upon bill filed or other proper legal proceedings heing commenced for the foreclosure of this Morgage, shall be

entitied Lo the appoiniment by nny compelent court, without notice lo any party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and contro!
the Real Estate, and with such olher powers as may be deemed necessary.

Upon request of Mongagor (separately or severally, it more than one}, Mongagee, at Morgagee’s oplion prior (o release of this Morigage, may make fuiure advances to
Morgagor (separalely or severally, il more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced hy promissory noles
staling that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mongagor pays the Debt (which debt includes the indebicdness evidenced by the Promissory Nole hereinahove referred 10 and
any or all cxlensions and renewals thereof and advances and any interest due on such extensions, renswals and edvances) and all other indebledness secured hereby and
reimburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiumas, and interest thereon, and fulfills all of mortgagor's obligations
under this Mongage, this conveyance shall be null and void, But if: (1) any warranly or representation made in this Mortgage is breached or proves false in any material
respect; (23 delault is made in the due performance of any covenant or agreement of the Mertgagor under this Mortgage; (3) default is made in the payment to the Morigagee
al any sum paid by the Morgagee under the authority of any provision of this Morigage; (4) the Debl, or any part thereof, remains unpaid at maturity; (5) Lhe interest of the
Maorgagee in the Real Estate becomes endungerced by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estate,
ot any purt thercof, under the statules of Alabama relating to the liens of mechanics and malenalmen (wilhoul regard (o the exisience or nonexistence of the debt or the lien
on which such sistement s bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morigage or the Debt or permitling or authorizing
lhe deduction of any such tax from the principal or inkerest of the Debt, or by vitue of which any tax lien or assessment upon the Real Estate shall be chargeadle against the
awner of this Mortgage; (8) any of the stipulations conained in this Mortgage is dectared invalid or inoperative by any court of compelent Jurisdiction, (9 Mortgagor or any
ol them (a] shall apply lor or ¢onsent to the appointment of & receiver, trustee or liguidator thereof of the Real Estate or of all or a substantial part of such Mongagor's asscls,
() be adiudicated o hankrupt or inselvent or file & voluntary petition in bankruptcy, (¢) fail, or admil in writing such Mongagor’s inability, generally to pay such Mongagor's
dedns as they come due, {d) make a general assignment for the benefit of creditors, (2) filz a petition or an answer seeking reorganmization or an arrangement with creditors or
taking advanlage of any insolvency law, (I} file an answer admitting the material allegations of, or consent Lo, or default in answering a petition filed againal such Mortgagor
i any bankruptcy, reorganizing; or insolvency proceedings; (1) an order for reliel or other judgment or decree shall be entered by any court of competent jurisdiction,
approving o petilion secking liguidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trusiee or liquidator of any Mongagor
ar ub the Real Estale or of all or a subsizntial part of the assets of any Mongagor; or (11) any other default occurs under the Credit Agreement; then, upon the happening of
any ong or more of said eventy, al the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to
[orezlosure and may he foreclosed as now provided by law in case of past-due morgages; and the Mortgagee shall be authorized Lo take possession of the Real Estate and,
wlier piving notice ol the lime, place and terms of sule by publication ence a week for three consecutive weeks in some newspaper published in the county in which the Real
Eslate is located 10 sell the Real Estate in front of the counthouse door of said county al public outery, (o the highest bidder for cash and 10 apply the proceeds of said sale as
follows: list, 1o the expense of advertising, selling and conveying the Rueal Estate and foreclosing this morigage, inciuding a reasonable attomey’s fee; second, to the payment
ul eny smiounts that have been spent, or that it may then be necessary Lo spend, in paying insurance premiums, lisns or other encumbrancas, with inlerest thereon; third, to

the payment in full of the balance of the Debt and inferest thercon, whether the same shali or shall not have fully matured al the dale of said sale, but no interest shall be

<oilecied beyond the day ol gale and sny unearned interest shall be credited 1o the Morgagor; and fourth, the balance, if any, to be paid to the parly or parties appesring of
record ss the owner of the Real Estate at the time ol sale, afler deducting the cost of ascertaining who is such owner. The Mongagor agrees (hat the Mortgagee may bid at

any sale had under the weems of this Mortgage and may purchase the Reel Eslate i the highest bidder thereol, Al the foreclosure sale the Reai Estate may be offered for sale

Al sald us 8 whole withoul first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may clect. The Mortgagor agrecs

to pay all costs, including reasonable attorney’s fees, incurred by the Morgagee in collecling or securing or attempting 10 collect or secure the Debt, or any par thereof, or
e detending or alempting 1o defend the priotity of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject
Ly any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Martgage, either under the power of sale contained hierein, or by virtue of the decree of
any count of competent jurisdiction. The [ull amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Morigage. The purchaser
al any such sales shall be under no obligation 1o sec to the proper application of the purchase money. [n the event of & sale hereunder, the Morigagee, or the owner of the

Debl and Mongage, or auclioneer, shall execule 10 the purchaser for and in the name of the Mortgagor 4 deed (0 the Real Estale,

Muorgagor waives all rights of homestead exemption in the Real Extare and relinguishes ail vights of cumtesy and dower in the Real Estate.
Fluzal or singular words used herein to designate the undersigned shall be construed to refer (o the maker or makers af this Morigage, whether one or more natural persons.
Al covenunts and agreements herein made by the undersigined shull bind the helirs, personal representatives, successors and assigns of the undersigned, and every option, right

and privilege herein reserved or secured W0 the Mongagee, shall inure o the benelit of the Maorlgagee's successors and assigns. Mortgagor agrees that all of the provisions
printed abuve are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions ol this Morgage. IN WITNESS WHEREOF, (he undersigned Morgagor

has exeuied this instrument on FEBRUARY 15, 1993,
STEPHENW. DULANEY ?/
_ 2
'\“-_“:;._ - A /fﬁ/ér/

SUE™T. DULANEY “
STATE OOF ALABAM A

COUNTY OF SHELBY

Lothe undersigned suthority, 8 Notary Public, in and lor said County in said Stale, hereby cerlily that STEPHEN W, DULANEY AND WIFE, SUE T. DULANEY whose
e (s is qare) signed L the foregoing conveyance, and who is {#re) known to me, acknowledged before me on this day that, being informed of the coments of said conveyance,
(s3he {they} executed the same volunlanly on the daie the same beacs date. Given under my hand and official seal on F UARY 15, 1993,

f{ﬂt ¢ 1993-05384

0R/24/1993-03324
D1i:58 PM CERTIFIED

My commission unpirm:/ﬂéﬁﬁ%

lic

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 1wmﬁ W-})FSFM’I%’ Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morgapgee centifies that if at any point this nongagee is assigned to a fon- :ﬁﬁée%hn er lhﬂ] amh Holder will comply with Alabama
Code 40.22-2(5)(1975). ]
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