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MORTGAGE
THIS MORTGAGE (*Secuity Instrument) s given on February 16th, 1993
' {"Borrower™. This Sacurity Instrument is given to
FIRST COMMERCIAL MORTGAGE CORP. x which is organized and existing
der the | f THE STATE OF ALABAM _ d whose addrass |
L e SOUTHBRIDGE PRWY BIRMINGHAN, ALABAMA 35208 ™ rlonder
Borrower owes Lender tha principal sum of
Ninety Thousand and 00/100
Doliars (U.S. $ __90,000.00 3. This debt la evidenced by Borrower's note dated the same date as this Security Instrument

["Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 1st, 2023

This Securlty Instrument secures to Lender: (&) the repayment of the dabt evidencad by the Note, with Interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borawer's sovenants and agreements under this Security Instrument and the Note. For this
purpose, Borrowar does hareby mo 8, grant and convey to Lender and Lender's successors and assigns, with power of sale, the follow-

ing described proparty located in County, Alabama.
LOT 27, ACCORDING TO THE SURVEY OF OLD MILL TRACE AS RECORDED IN MAP BOOK 7,

PAGE 99 A AND B, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,

ALABAMA.
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which has the addrass of 4927 CALDWELL MILL LANE BIRMINGHAM
[Street] [City] :
Alabama-.- 35242 ("Property Address”);

[2ip Code]

TO HAVE AND TO HOLD thla property unto Trustee and Trustee's successors and asssigns, forevar, together with all the improvements
now or hereafter erectad on the aggpany, and all easements, apppurienances, and fadures now or hereafler a pail of the property. All
rﬁglapnan-rantn and additions shall be coverad by this Security Instrument. All of the foregoing is referred 1o In this Security Instrument as
the "Property”.

BORROWER COVENANTS that Bomower Is lawfully selsed of the estate hereby conv and has the right to morigage, grant and
convey the Property and that the Property 18 unencum od, except for encumbrances of record. Bofrower warrants and will defend
generally the titla 10 the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnas uniform covenants for national use and non-uniform covenants with limited variations by
jurisciiction to constitute a uniform security Instrument covaring real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and Interest on the debt aevidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o apﬁlic:ahla law of 1o & written waiver by Lender, Botrower shall pay to Lender on
the day monthly payments ere due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attain priotity over thls Security Instrument as a lian on the Proparty; (b} yearly leasehold payments or ground rents on the Property, if
any, {c) yearly hazard or property [nsurance premiums; {d) yearly fload Insurance premlums, if any; {(a) yearly rmrl? a Ihsurance premiums,
if any; and () any sums payable by Borrower to Lander, in accordance with the provisions of paragraph 8, In lieu of the payment o nmngalﬁ:
insurance premiums, These ltema are called "Escrow itema.” Lender may, at any tirne, collect and held Funds in an amount not 10 ex
maximum emount a lender for a federally related mongage loan may require for Borrowers eacrow account under the federal Real Estate
Sottlement Procedures Act of 1874 as amended from time 1o me, 12 U.5.C. 55 2601 el saq. ("AESPA™, uniaas another law that applies to
the Funds sets a leaser amount, i so, Lender may, at any time, collect and held Funds In an amount not to excead the lesser amount.
Lender may estimate the amaount of Funds due on the basis of current data and reasonable estimates of expandltures of future Escrow ftema
or otherwige in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of antity (including Lender,
if Lender js such an Institution) or In any Federal Home Loan Bank. Lendear shall apply the Funds to pay the Escrow Items. Lendear may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrowar to
pay a one-ime charge for an independent real eslale tax reporting service used by Lender In connection with this Yoan, unless ap‘nlinahla lavy
El(’)nuidas otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be required to pay

rrower any interest or earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the
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Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
urpose for which each deblt to the Funds was made. The Funds are pladged as additional security for all sums secured by this Security
natrument.

If the Funds held by Lender excead the amounts permitted to be heid by applicable law, Lender shall account to Borrower for the
axcess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time is not sufficiant
to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
m to make up the deficiency. Bomower shali make up the deficiency in no more than twelve monthly payments, at Lender’'s sok

n.

Upon payment In full of all sume secured by this Security Instrument, Lander shail tﬁ;uwu"{ refund to Borrower any Funds held by
Lender. If, under purng:ph 21, Lender shall acquire or seli the Propeny, Lender, prior to ACOU n or sale of the Property, shall apply
any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelvad by Lender under paragraphs 1 and
2 shall ba applled: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due: fourth, to princlpal due; and last, 1o any late charges dua under the Note.

4, Charges; Llens, Borrower shall pay all taxes, assessments, chargas, fines and impositions atiributable to the Property which
may attaln priority over this Securlty Instrument, and leasehold payments or ground rents, if any. Borrowet shall pay thaese obligations in the
mannet provided In paragraph 2, or if not paid in that manner, Borrower shall ﬁay them on time directly 10 the person owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes these payments directly,
Borrower shall prompily furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge ani{elian which has priority over this Securlty Instrument uniess Borrower: (8} agrees in writing to
tha payment of the uhll?atlnn secured hr the lan In a mannar acceptabla 10 Lender; (b) conteats In good faith the llen by, or defends against
anforcement of the flen in, legal proceedings which In the Lendet’s opinion operate to prevent the enforcement of the lien; or {c) secures from
the holder of the lian an agreament satisfactory to Lender subordinating the lien 1o this Security Instrumant. it Lender datermines that any
part of the Property Is subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice Identifying
tha lien. Borrower shall satlsfy the lien or take oné or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or heraafter aractad on the Fruparliy insured
againgt loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires. The Ihsurance car-
rier providing the insurance shall be chogen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails 10 maintain cover described above, Lender may, at Lender's option, obtain coverage to protect Lendet’s rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgege ciause. Lender shall have
the right to hold the policles and renewals. |If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ranawal notices. In the event of loss, Borrawer shall give promgt nofice to the insurance carier and Lender. Lender may make proof of loss
it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repalr of tha Property
demaged, if "the restoration or repair is economically feaside and Lender's security I8 not losgsenad. If the restoration Or repair 15 not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to tha sums sacured by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propesty, or does not answer within 30
days a notice from Lender that the insurance carrier has offerad to setile a claim, then Lender may collect the insurance proceeds. Lender
may use the proceads to repalr or restore the Property of 0 pay sums secured by this Securlty Instrument, whether or not then due. The
a0~cay period will begin when the notice is given.

Unlaess Lender and Borrower otherwise agres in wr'rtirg‘g. any application of proceeads to principal shall not extend or postpona the due
date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Propery
ls acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition
ghall pass to Lender to the extent of the aums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Malntenancs and Protaction of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and usa the Property as Borrowet’s principal resldence within slxty days after the execution of thls Sacurily Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of nncupancr; unless Lender
otherwlse agrees In writing, which consent shall not be unreascnably withheld, or unless axtenuating clrcumstances exlst which are beyond
Bortower's control.  Borrower shall not destroy, damage or impair the Property, allow the Proparty 1o deteriorate, or commit wasts on the
Property. Bomrower shall be in default if any forfeiture action or proceeding, whether civil or crimdnal, is un that in Lander's good faith
Jugigment could result In forfeiture of the Froperty or otherwise materially impair tha lieh created by this urity Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or Emceeding 1o be
dismissed with a nuling that, in Lender's good faith determination, Eracludes forfetture of the Borrower’s interest in the Property or other
materia! impalrment of the lien craated by this Security Instrument or Lender's security interest, Borrower shall also ba In default if Borrower,
during the loan application process, gave materially false or inaccurate Information or staternents to Lender (or failed to provide Lender with
any rnatarial Infnnmﬁnn? In con on with the loan evidenced the Note, including, but not limited to, represaentations concernin
Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leagehold, Borrower shall comply with
the provislons of the lease. If Borrower acquires fee fitle 1o the Property, the leasehold and the fee title shall not merge unlass Lender agrees
to the marger In writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agresments contained in this
Securlty Instrumeant, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a procesding In
bankrupicy, probate, for condemnation or forfaiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the valua of the Property and Lendar's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securlty Instrument, appearing in court, paying reascnabie attorneys' fees and antering on the Proparty 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed stLandar under thla paragraph 7 shall become additional debt of Borrower securad br this Security
inatrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from tha date of disbursermant
at the Note rata and shall be payable, with Interest, upen notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. |t Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in affect.  If, for any reason, the morigage in-
SUrance cover required by Lender lapaes or ceases 10 ba in effect, Borrowar shall Ipayr the El[Iamsrniunwe: required 10 obtain coverage suk-
stantlally equivalent to the mortgage Insurance previously In effect, at a cost substantial aquivalent to the cost to Borrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance
coverage le not available, Borrowsr shall pay to Lender each month a sum equal to ona-twelfth of the yearty morigage Insurance pramium
belng pald by Borrowar when the insurance coverage tapsed or ceased 1o be in gffect, Lender will accept, uss and retain these payments as
a loss reserve in Heu of morigage insurance. L0ss reserve payments may no longer be required, at the optlon of Lender, if mergage in-
surance coverage {In the amount and for the petiod that Lender requires) provided by an insurer approved by Lender again becomes avail-
abla and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, Uil
the requirement for mortgage insurance ends in accordanca with any written agreement baetwean Borrowar and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entrias upon and inspactions of the Property. Lender shall give Borrower
notice at tha time of or prior to an inspection specifying reascnable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are here assignad and shall be paid to Lender.
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In the event of a total taking of the Froperty, the procesds shall be applied to the sums secured by this Saecurity Instrument, whather
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Proparty Immediatety before the taking ls equal to or graater than the amount of the sums secured by this Sacurity (nstrument immediately
before the taking, unless Borrowar and Lendar otherwise agree in writing, the sums secured by this Security Instrument shall b& reduced by
the amount of the proceeds multiplied by tha following fraction: (a) the total amount of the sums secured Immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall ba paid to Borrowear. |n the event of &
partial taking of the Property in which the falr market value of the Property immediately bafora the taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law otherwise provides,
tha proceeds shall be appliad to tha sums securad by this Security Instrument whather or hot the sums are then due.

it the Propearty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award or
sette a claim for dameges, Borrower fails to raspond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lact and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whather or not then dus. Unless Lender and Borrower otherwise agrea In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paytments referred to in paragraphs 1 and 2 or change the amaount of such paynents,

11. Borrowar Not Raleased: Forbearance By Lander Not a Walver, Extension of the time for payment or modification of amor-
tization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomower shall not operate 1o
roloasa the Habliity of the original Borrower or Borrower's successors in intesest. Lender shall not be required 1o cemmenca proceedings
against any successor in Interest or refuse to extend time for payment or otherwise modify amortization of tha sums sacured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's sUCCessors in interast. Any forbearance by Lender in ex-
erclsing any right or remedy shall not be a waiver of or preciude the exercise of any right or remady.

12. Suocessors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of this Security
instrument shall bind and benatit the successors and asslgns of L.ender and Borrower, subject to the provisions of paragraph 17. Borower’s
covenhants and agresments shall be folnt and several. Any Borrower who co-signs this Security Instrurment but does not executs tha Note:
{2) Is co-signing thls Security Instrument onty to morngaga, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b} Is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree 1o extand, modily, forbear or make any accommodations with ragard to the terma of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thls Security Instrument is subject to a law which sets maxirum loan charges, and that
law is finally Interpreted so that the Interest or other loan charges collected or to ba coliectad in connection with the loan éxceed the permitied
limits, then: (&) any such loan charge shall be reduced by the amount necessary 1o racuce the charge to the parmitted limit, and (b} any sums
already collected from Bomower which exceeded permitied limits will ba refunded to Borrower. Lender may choosa 1o make this refund by
reducing the princlpal owed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepaymant without any prepayment charge under the Note.

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mall unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail to Lender's address stated herein or any
other addrass Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemead to have baen
glven to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Sevarabllity. This Securhy Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property ls located. In the event that any provision or clause of this Securlty Instrument or tha Note conflicts with applicabile law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provigion, To this end the provisions of this Security Instrument and the Note are daclared 1o be severabie,

16. Borrowar's Copy.  Borrower shall ba glven one conformed copy of the Note and of this Security Instrument.

17. Tranafar of the Property or a Beneficlal Interest In Borrower. If all or any part of the Properly or any interest in it is sold or
transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior writlen
consent, Lendar may, at ts option, require Immediate payment in ful of all sums secured by this Securty Instrument. However, this option
shall not be exercisad by Lender if exerclse la prohibited by federal law as of the date of this Security Instrument.

If Lender exarclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security instrument. |
Borrower fails to pay these sums prior 1o the axplration of this period, Lender may invoke any reinadies permitted by this Security Instrurment
without further notlce or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets centaln conditions, Borrower shall have the right to have enforcement of this
Securlty Instrument discontinued et any time prior fo the earfier of: (a) 5 days {or such other period as applicable law may specify for
relnstatemant) before sale of the Property pursuant to any power of sale contained in this Sacurity Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (bb) cures any default ¢of any other covenants or agresments; (c) pays all expen-
ses incurred in enforcing this Security Instrument, including, but not limited to, reascnable atternoys’ fees; and (d) takes such actlon as
Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstaterent by Borrowar, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occumred, Howaver, this right to reinstate shall not apply In
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security instrument) may
be soid one or mora times without prlor notice to Borrowsr, A sale may result in a change in the entity (known as the "Loan Sarvicer”) that
collects monthly payments due under the Note and this Security Instrument. There also may be ohe Of mare changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a changa of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the addrass to which
paymanis should be made. The notlce will also contaln any other information required by applicable law,
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Berrower shall not do, nor allow anyore else to do, anything affecting the Property that Is In violation of
any Environmental Law. The precadir;ﬂ two sentences shall not apply to the presence, use, or stnlr_.?e on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be approphata to normal residential uses and to malntenance of the Property.

Borrower shall promptly glve Lendar written notice of any investigation, clalm, demand, lawauit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual knowledge. |If Borrower learns, or is notified by any governmental or regulatory autherity, that any removal of other remediation of an
Eazim'd-nus Eﬁmnm affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

nvirenment :

As used In thig Renraqraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petreleum products, toxic pesticides and
herblcices, volatila solvents, materials containing asbestos or formaldehyde, and radicactive materiais. As used in this paragraph 20,
“Enulrunmntal Law” meana federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmen-
tal protection,

NON=-IUNIFORM COVENANTS. Borrower and Lander further covenant and agrea as follows:
21. Acceleration: Remedles, Lander shall glve hotice to borrower prior to acceleration tollowing Borrower’s breach of any

covenant or ant in this Security Instrument {but not prior 10 acceleration under paragraph 17 unless applicable law provides
otharwiss). notice shall speciy: (a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 I;d:z:imm
the date the notice ks given to Borrower, by which the default muat be cured; and (d) that fallurs 1o cure the default on or & the

date apscified In the notice may result In acceleration of the sums secured by this rl;# instrument and sale of the Property. The
notice shall further Inform Borrowar of the right to reinetate after acceleration and the to '""'F a court action to assert the non-
exlatance of a default or llz‘nthnr defensa of Borrower to acceleration and sale. H the default Is not cured on or before the date

In the notice, lender at its option may require immexdlate payment in full of all sums sscured by thia Security instrument
withuot further demand and may invoke the power of sale and any other remedies rurmlttod applicabla law. Lander shall be sn-
fitled to collect all axpenses Incurred In pursuing the remedies provided In this parag , Including, but not limited 1o,
reasonable attomeys’ feas and costa of title evidence.

If Lender Invokes the power of sale, Lender shall give Borrower notice of sale in the manner provided In paragraph 14.
Lander shall publish the notice of sale once a week for three consecutlve weeks In a newspaper publishad In

County, Alsbama, and thereupon shall sell the Properly to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lendaer shall deliver to the purchaser Lender’'s deed mnvoylr:# the Property. Lender or its &4 may
purchass the proparty at sale. Borrower covenants "“wﬂ“ that the procesds of the aale shall be appllad In the following
order: (a) to all sos of the sale, Including, but not lim to, ramnabla attorneys’; (b) to all sums secured by this Security
instrument; and {n; any sxceas o tha person or persons legally entitied to It.

22. Reteasa Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrowar. Borrower shall pay any recordation costs.

23, Walvers. Borrower walves all rights of homestead exemptions in the Property and relinquishes all rights of curtesy and dowaer in
the Property.

24. Riders to this Security Instrument. [t one or mora riders are exacuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and aupplement the covenants and
agreaments of thla Sacurity Instrument as if the rider(s) ware a part of this Security Instrument,

[Check applicable box(es))
Adjustable Rate Rider Condeminium Ridar 1=4 Family Rider
Graduated Payment Rider Planned Unit Developimant Rider Biweekly Payment Rider
Balloon Rides Rate improvement Rider Second Home Rider
] other(s) fspectty]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument and in any

rider{s) executed by Borrower and recorded with it.
Q:ﬁv /JJ [_7’?-/!5/»"’}' (Seal)

Jcaﬁu NEAL INGRAM —Borrower

-

Signed, sealed and delivered in the presence of.

!Eﬂ Q/WJWH—) EEA FLI""'/(""; 3 (Seal)

J ANN INGRAM =Borrower

Soclal Security Number -

(Seal)
~Borrower

Social Security Number

(Seal}

-Borrower

Social Security Number

[Space Below This Line For Acknowledgment]

State of Alabama, Jefferson County ss:

The foregoing instrument was acknowledged before me this 16th day of February,
1993, by John Neal Ingram and wife, Judity Ann Ingram, whose names are signed
to the foregoing conveyance, and who are known to me, being informed of the
contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hand and seal of the office
this 16th day of February, 1993,

W] A (/{%an 3001 9/90 (page 4 of 4 pages)

Notary Public
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th dey of February, 1953 '
and is Iincorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the gsame date given by the undersigned (the “Borrower") to secure Borroser?’s '
Adjustable Rate Note (the "Note") to
FIRST COMMERCIAL MORTGAGE CORP,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

I e i T L -
e ! Lt
- P

- 0 -
= )
=" E_I‘!f"_.-\."' T . = " -
A T T DER P -

L

{

4927 CALDWELL MILL LANE BIRMINGHAM, ALABAMA 35242
[Property Address] E:
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE F
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower {:’
and Lender further covenent and agree as follous: k-

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.250 %. The Note also provides for changes in the
interest rate and the monthly payments, as fol lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of March, 1994 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called 8 "Change Date."

(B) Tha Index

Begimning with the first Change Date, my adjustable interest rate will be based on an Index. The "“"Index" is )
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 vyear, as made L
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each |
Change Date ig called the "Current Index.™

I1f the Index is no lLonger available, the Note Holder will choose a new index which is based upon comparable ]
information. The Note Holder will give me notice of this choice. .

(C) Caloulation of Changes
Before each Change Date, the Note Holder will calculate my rew interest rate by adding
Two and Three Quarters
percentage points { 2.750 %) to the Current !mdex. The Note Holder will then roeund the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated in

Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. :
The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate

in substantially equal peyments. The result of this calculation will be the new amount of my manthly payment.

(D} Limits on Intereat Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.250 % or
less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0X) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 10.250 X.

(E) Effective Date of Changes
My new interest rate will become effective each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
Bgain.
{F) Notice of Changesa
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by law to be

given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

Index 3.41 BJI~Y CBIAY
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1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide e perfod of not less than 30 days from the date the notice is delivered or ;
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these T
sums prior to the expfration of this peried, Lender may invoke any remedies permitted by this Security Instrument e
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate '
Rider. :
J—J ré/ o3 (Seal
-Borrower
aliofaz
-Bomowear
o (Seal)
-Borrower
___{Seal}
-Borrower
2
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