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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 15, 1993, between TOM R. BOYETTE, AN UNMARRIED MAN, whose
address is 1240-G 38 STREET SOUTH, BIRMINGHAM, AL 35222 (referred to below as "Grantor"); and Secor
Bank, Federal Savings Bank, whose address is P. O, Box 1745, Birmingham, Al. 35201-1745 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titie, mnd Interest in and to the following describad real proparty, together with all existing or subsequently erected or affixed buildings, improvements
and fixiures; all easemanits, rights of way, and appurtenances; all water, water rights, watercourses and diich rights (inciuding stock in ulilities with ditch

or irrigation rights); and all other rights, rovalties, and profits relating to the real pranrtH including without limitation all minarals, oil, gas, gecthermal
and similar matters, located in SHELBY County, State of Alabama (the "Real Property”):

LOT 118, ACCORDING TO THE SURVEY OF SANDPIPER TRAIL SUBDIVISION, SECTOR I, AS
RECORDED IN MAP BOOK 11, PAGE 121, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as LOT 118, SANDPIPER TRAIL SUBDIVISION,
BIRMINGHAM, AL 35222,

Grantor presantly assigns io Lender all of Grantor's right, title, and Interest in and to all leases of the Propery and all Rents from the Proparty. In
agdition, Grantor grants to Lender a Uniform Commercial Code security interest in the Persanal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise definad in this Mortgage shall
have the meanings atirbuted to such terms in the Uniform Commaercial Cods. All references to dollar amounis shall msan amounts in lawful money of
the Unlted Stales of America.

Grantor. The word "Grantor® means TOM R, BOYETTE. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includas without limitation, each and all of the guarantors, surefies, and accommodaticn parties in
connectlon with the Indabtednass.

Improvements, The word "lmprovements” means and includes without limitation all existing and futire Improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construcilon on tha Raal Propearty.

Indebtedness. The word "Indebtadnass® means all principal and interest payable under the Nole and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Granlor under this Mortgage, together wilh
interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Secor Bank, Faderal Savings Bank, its succassors and assigns. The Lender is the morigagee under this
Mortgage.

Morigage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without limitation all assignments and sacurity
interest provisions relating to the Personal Property and Rents.

Note. The ward "Note" means the promissary note or credil agresment dated February 15, 1993, in the original principal amount of

$8,750.00 from Grantor fo Lender, together with ali renewals of, exienslons of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturily date of this Mortgage is February 17, 19458,

Personal Property. The words "Parsonal Properly” maan all aguipment, fixtures, and other articies of personal proparty now or hereafter owned
by Granlor, and now or hereafter atlached or affixed to the Real Praperty; together with all accessions, parts, and additiens to, all replacaments of,
and all substitutions for, any of such property; and together with all procesds (inciuding without limitation all insurance proceeds and refunds of
pramiums) from any sala or olher disposition of the Property.

Property. The word "Property" means collactively the Real Property and the Personal Property. _
Real Properly, Tha words "Raal Property™ maan the proparty, interests and rights described above in the "Grant of Morigage” seclion,

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreemants, loan
agreements, guaranties, security agreemants, mortgages, deeds of trust, and alt other instruments, agreements and documants, whether now or
hereafter existing, execulad in connection with the Indebtedness.

Rents. The word "Renfs” means all presant and future rents, ravanues, income, issues, royalties, profits, and other banefils derived rom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay te Lender all amounts sgcurad by this Morigage
as they baecome due, and shall strictly perform all of Grantor's obiigations undar this Morigage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governad by \he
foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possassion and ¢ontrol of and operate and manage tha Proparty and collect the
Rents from tha Proparty.

Duty to Malnlain. Grantor shall maintain the Property in tenantable condition and promptly perform gll repairs, replacements, and maintenance
necaessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and "threatened releass,” as used In this
Mortgage, shall have the sama meanings as set forth in the Comprehansive Environmenial Response, Compensation, and Llability Act of 1980, as
amended, 42 U.S.C. Section 9601, ol seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99499
("SARA"), the Hazardous Malerials Transporiation Act, 49 U.5.C. Saction 1801, at seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Saction 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopied pursuant lo any of the foregoing. The tarms
“hazardous waste" and "hazardous substance® shall also includs, without limitation, petroleum and petroleum by-products or any fraction thersof
and asbastos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership of the Properly, there has been no
use, generation, manufacture, slorage, treatment, disposal, release or threatened release of any hazardous wasle or substance by any person on,
under, or abou! the Property; (b) Granter has no knowledge of, or reason o nelieve that there has bean, except as praviously disclosed to and
acknowledged by Lender In wriling, (i) any use, generation, manufacture, storage, Ireaiment, disposal, release, or threatened releasg of any
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hazardous waste or substance by any prior owners or occupants of the Praperty ar {il) any actual or threatened litigation or claims of any kind by
gny parson relating to such matters; and (c) Excepl as previously disclosed to and acknowledged by Lender in writing, {l) nalther Grantor not any
tenant, contractor, agant or othar autherized user of the Property shall use, gensrate, manufactura, store, treat, dispose of, or releasa any
hazardous wasle or substance on, under, or about the Property and (i) any such activity shall be condueted in compliance with all applicable
federal, state, and local laws, regulations and erdinances, including without limitation those laws, reguiations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tests as Lender may deem appropriate o
daetermina compliance of the Property with this section of the Mortgage. Any inspections or tesis made by Lender shall be for Lender's purposes
enly and shall not be construad to create any responsibility or kability on the part of Lendsr to Grantor or to any other person. The represantations
and warranties contained hereln are based ¢n Grantor's due diligence in tnvesligating the Property for hazardous waste. Grantor hergby (a)
reloases and walves any futura claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs
under any such laws, and ({b) agrees to indemnity and hotd harmlass Lender against any and all claims, losses, llabilities, damages, penatties, and
axpanses which Lender may diractly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the
Property, whather or not the same was or should have been known 1o Grantar. The provisions of this section of the Morigage, including the
obligation to indemnify, shall surnive the paymaent of the Indsbtedness and the satisfaction and reconveyance of the lisn of this Mortgage and shall
nol be affacted by Lender’s acquisition of any interest in the Property, whathar by fareclasure or otherwise.

Nulsance, Waste, Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer dﬁy.ﬁtﬁpping of or wasta on or to the
Property or any porfion of the Property. Without limiting the generality of the forageing, Grantor will not remove, or grant to any other parly the
right to remove, any fimber, mingrals {including oll and gas), soil, gravel or reck products without the prior written consent of Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writen consent of
Lender., As a condition to the removal of any improvements, Lender may raguire Grantor to make arangements satisfactory to Lender to replace
such Improvemants with Improvemants of at least equal valua,

Lender’s Right to Enter. Lender and its agents and representatlves may enter upon the Real Properly at all reasonable times to aftend to
Londer's interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regufations, now or hereafter in
effect, of all governmenial authoriias applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinanca, or ragulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notifled Lender in
writing prior to doing s and so long as, in Lender's sole opinion, Lender’s interssts in the Properly are not jeopardized. Lender may require
Grantor to post adequate securlty or a surety bond, reasonably safisfactory to Lender, to protect Lendar's interest,

Duty to Protect. Grantor agrees neither fo abandon nor leave unattanded the Property. Grantor shall do all other acts, in addition to those acts
set forth above In this section, which from tha character and use of the Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendear may, at its oplion, declare immedialely due and payable afl sums securad by this Morigage upon the
sale or lransfer, without the Lender’s prior written consant, of all or any part of the Real Properly, or any interest in the Real Property. A "sale or
transter* means tha convayance of Real Properly or any right, title or interest therein; whather legal or equitable; whether voluntary or involuntary;
whether by oufright sale, deed, instalimant sala contract, langd contract, contract for deed, teasehold interest with a *erm greater than threa (3) years,
lease—option contract, or by sale, asslgnment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other mathod of conveyance of Real Property intarast. | any Grantor Is a corporation or partnership, fransfer also includes any change in ownership of
more than twenty—five percent (25%) of the voting stock or partnership interes!s, as the case may be, of Grantor. However, this option shall not be
axarclsed by Lender if such exercise Is prohibitad by federal law or by Alabama law.

TAXES AND LIENS. The following provisicns relating to the laxes and liens ¢n the Property are a part of this Morigage.

Paymert. Grantor shall pay when dua (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Propearty, and shall pay when due all claims for work dona on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of al! liens having priority over or equal to the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments not due, and except as otharwise provided in the followlng paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or clalm in connection with a good faith dispute over the obligatlon to
pay, 50 long as Lender’s intarest in tha Property Is not jeopardized. [f a lien arises or is filed as a result of nonpayment, Grantor sha!l within fifteen
{15} days after the lisn arlsas or, if a lien is filed, within fifleen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or Iif
raquested by Lender, deposit with Lender cash or a sufficiant corporate surety hond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and atlorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. [n
any conlest, Grantor shall dafend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name L.ender as an additional obligee under any suraty bond furnished in the contast proceadings.

Evidence of Paymeant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writien statement of the taxes and assessments against the

Fropearty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnishad, or any
materials are supplied to the Property, If any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wiil pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Properly are a part of this Morigage.

Maintenance of iInsurance. Grantor shail procure and maintain policles of fira insurance with standard extended coverage endorsements on a
raplacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient fo avold applicatien of any
coinsurance clause, and with a standard mortgagea clause in favor of Lender. Grantor has the aption of providing any insurance required under
this Mortgage through an existing policy or a paficy independently obtained and paid for by Grantor, subject to Lender's right, for reasonable
cause before credit is extended, to decline any Insurance provided by Grantor. Policies shall be written by such insurance companias and in such
form as may be reasonably acceptable to Lender. Grantor shalt deliver to Lender certificales of coverage from sach insurer contsining a
stipulation that coverage will not be cancslled or diminishad withaut a minimum of ten (10) days’ prior writtan notice to Lender and not containing
any disclaimer of lha insurer's llabllity for faillure to give such nofice. Shouid the Real Property at any time bacome localed in an area designated
by the Dlrector of the Federal Emergency Management Agercy as a special flood hazard area, Grantor agrees o obtaln and maintain Federal
Flood Insurance, to the extent such insurance is required and is or becomas available, for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum limit of coverage that is availabla, whichaver is less.

Applicetion of Proceeds. Grantor shall promplly nofify Lender of any loss or damage to tha Property if the estimated cost of repair or
replacement exceeds $5,000.00. Lender may make proof of loss if Grantor faits to do so within fiftean (15} days of the casualty. Whether or not
Lendar’s securlly is Impalred, Lander may, at its atection, apply the proceeds to the reduction of tha Indsbiedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. i Lender efects to apply the proceeds to restoration and repair, Grantor shall rapair or
replace the damaged or destroyed Improvaments in & manner satisfactory to Lender. Lender shall, upon satisiactory proof of such expenditure,
pay or reimbursa Grantor from the proceeds for the reasonable cost of repair or restorafion if Grantor is not In default hereunder. Any proceeds
which have not been disbursad within 180 days after their receipt and which Lender has not committed to tha repair or restoration of the Properly
shall be used first to pay any amount owing to Lender under this Morigage, then to prepay accruad interest, and the remainder, if any, shall be
applisd to the principal batance of the Indebtedness. if Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall
bs pald 1o Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property coverad by this
Mortgage at any trustee's sale or other sala hald under the provisions of this Martgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Subject lo any limitations set by applicabfe law, Landar may require Grantor to maintain with Lender reserves for
payment of annuat taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
eslimated by Lender to be sufficient to produce, at least fiteen (15) days bafore due, amounts at least equal to the taxes, assessments, and insurance
pramiums to be paid. If fiteen (15) days before payment is due the reserve funds are insufficient, Grantor shall upon damand pay any deficiency to
Lender. The reserve funds shall bae held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessmenis,
and Insurance premiums required to be paid by Grantor as they becoma due. Lender shall have the right to draw upon the raserva funds to pay such
itemns, and Lender shall not be raquired to determina the validity or accuracy of any item before paying it. Nothing in the Morigage shall ba construed
as raqulring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respeci
to the reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized 1o
withdraw and apply such amounts on the indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interes! or
sarnings on the reserve funds untess required by law or agreed to by Lender in writing. Lender does not hold the reserve funds in trust for Granter,
and Lander is not Grantor's agant for payment of the laxes and assassments required to be paid by Grantor.
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EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commanced that would
materially affect Lander's interests in the Property, Lander on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in 50 doing will bear interest at the rate charged under the Note from the date incurred or paid by
{ ander to the date of repayment by Granier. All such expanses, at Lender's option, will (a} be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payabie with any installment payments to becoma dug during either (i) the term of any applicable insurance
policy or (i) tha ramaining term of the Note, or (¢) be ireated as a balloon payment which will be due and payable at the Note's maturity. This
Morigage also will secure payment of these amounis. Tha rights provided for in this paragraph shall be in addition to any other rights or any remadios
ic which Lender may ba antitled on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a part of this Morigage.

Title. Grantor warranis that: {a) Grantor halds good and marketabie litla of record to the Property in fee simple, free and clear of all llens and
sncumbrancss other than thosa set forth In the Real Property description or in any title insurance policy, tile report, or final titlke opinion issued in
tavor of, and accapted by, Lander in connection with this Morigage, and (b) Grantor has the fult right, power, and authority to axecute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Granior warrants and will forever defand the title to the Properly against the
lawful claims of all parsons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitiad to participate in the preceeding and o be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be deliverad, 1o Lander such instrumants as Lender may reguest from time to ime to permil such participation,

Compliance Wih Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ardinances, and regulations of governmental autharities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by aminent demain proceedings or by any proceading or purchase
in liau of condemnation, Lendar may at its election require that all or any portion of tha net procaeds of the award be applied 1o the Indebladness
ar the repalr or restoration of the Property. The net procseds of the award sha!l mean the award after payment of all reasonable costs, expenses,
and atiorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shall promplly take such
steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
antitied to participate in the proceeding and to be represented In the proceading by counsel of its own choice, and Grantor will deliver or cause to
be dalivered to Lender such instrumenis as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provisions ralating to governmental taxes, foes
and charges are & part of ihis Morigage:

Current Taxes, Fees and Charges. Upon request by tender, Grantor shall execute such documants in addition to this Morigaga and fake
whatever other action is requasted by Lander to perfeci and conlinue Lender’s lien on the Real Property. Grantor shall reimburse Lendar for &l
taxes, as described Lelow, together wilh all expenses incurred in recording, perfecting or conlinuing this Morigage, including without limltation ail
taxes, fees, documentary stamps, and other charges for racording or ragistering this Mortgage.

Taxes. The following shall constitute taxes io which this section appiies: (a} a specific lax upon this type of Morlgage or upon all or any part of
ihe Indabtedness secured by this Mortgage: {b) a specific tax on Granter which Grantor is authorized or required o deduct frem payments on the
Indebtedness secured by this type of Mortgage; (c) a tax on this type of Morigage chargeable agains! the Lender ar the holder of the Note; and
{d) a specific tax on all or any portion of tha Indebledness or on paymenis of principal and inlerest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is anacted subsequent to the date of this Morigagse, this event shall have the sama
affact as an Evant of Dafault {as defined below), and Lender may exercise any or all of its available remedias for an Event of Default as provided
below unlass Grantor either {a) pays the tax before it bacomes delinguent, or (b} comtests the tax as provided above in the Taxes and Liens
saclion and deposits with Lender cash or a sufficient corporate surely bond or other sacurity safisfactory to Lender.

SECURITY AGHEEiﬂEHT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreement are a part of this
Morigage.

Securlty Agreement. This instrumen! shall conslitule a sacurity agreement 1o tha extent any of the Property constilutes fixtures or other parsonal
property, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amendad from time to time.

t
Securlty Interest. Upon request by Lender, Grantor shall executa financing slatements and take whatever other action is requested by Lender to
perfact and continue Lender's security interest in the Renls and Parsonal Property. In addition to recording this Mortgage in the real property
records, Lendar may, at any time and without further authorization from Grantor, fite exaculed countarparts, coples or reproductions of this
Morigage as & financing statemen!. Grantor shall reimburse Lander for ali expansas incurred in perfecting or continuing this sacurity Interast.
Upon defauit, Grantor shall assembla the Porsana! Property in a manner and at a place reasonably convanient t¢ Grantor and Lendar and make it
available to Lender within three (3) days after receipt of written demand from Landar.

Addresses. The malling addrasses of Grantor {debtcr) and Lender (secured party), from which information concarning the security interest
grantad by this Morigage may be obtainad (each as required by the Uniform Commercial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to turther assurances and atlorney—in—fact are a part of this
Maortgage.

Furiher Assurances. At any ime, and from time lo time, upon request of Lender, Granior will make, execute and deliver, or will cause to be
made, executad or deliverad, 1o Lender or to Lender's designes, and when requested by Lender, cause to be filed, regorded, refiled, or
rerecorded, as the case may be, at such fimes and in such offices and places as Lendgr may deem appropriats, any and all such mortgages,
deads of trust, security deeds, security agreements, financing statements, continuation stalements, instruments of further assuranca, cadificates,
and other documents as may, in ihe solé opinion of Lender, ba nacessary of desirable in order to effectuata, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Nole, this Morigage, and the Related Documents, and (b) tha liens and security interasls
created by this Mortgage as first and prior liens on the Property, whether now ownad or hereafiar acquired by Grantor. Unless prohigited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenses incurred in conngction with the matters
refarred to in this paragraph.

Attorney-in-Fact. If Grantor falis 1o do any of the things referred to in the preceding paragraph, Lender may do so for and In tha name of
Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney—in-fact for the purposa
of making, executing, delivering, filing, recording, and doing all olher things as may be necessary or desirable, in Lendar's sol@ opinion, to
accomplish the matiers referred to in tha preceding paragraph.

EULL PERFORMANCE. If Granlor pays all the Indebledness when due, and otherwise performs all }he obligations imposed upon Granlor under this
Mortgage, Lender shall execute and delivar io Granlor a suitable satisfaction of this Mortgage and suitable statements of larminalion of any financing
statenment on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabla law, any
reasonable termination fae as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {Evant of Default™) under this Morigage:
Default on Indebtedness. Failurs of Grantor to make any payment whan due on the Indsbtadness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any
other paymant necessary to prevent filing of or io effect discharge of any tisn.

Compliance Detault. Failure fo comply with any olher tarm, obiigation, covenant or condition contained in this Mortgage, the Nota or in any cf the
Ralated Documents,

Breaches. Any warranty, represantation or statemant made or furnished lo Lander by or on bahalf of Grantor under this Mortgage, the Nete or the
Related Documents s, or at ihe time made or furnished was, false in any material respect.

Ingolvency. The insolvency of Granior, appeintment of a receiver far any part of Grantor's proparty, any assignment for the benefit of cradilors,
the commencement of any procaading under any bankrupicy or insolvency laws by or against Grantar, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extont prohibited by federal law or Alabama law, the dealh of
Grantor (if Grantor is an individual} also shall constitule an Evant of Defaull under this Maortgage.

Eoreciosure, Fortelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossessien or
any other method, by any craditor of Grantor or by any governmental agency against any of the Property. Howaever, this subsection shall not apply
in ihe event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
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Loan No 0046001999 {Continued)
procesding, provided thal Grantor gives Lender writien nofice ¢f such claim and furnishes reserves or a surety bond for the claim satisfactory to ir
Lender. X

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender thal is not remadied ;
within any grace period provided therein, including without limitation any agreement concerning any indebladness or other obligation of Grantor to [
Lender, whether exlsting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the Indebledness or such Guarantor ?._?f-;
dies or becomas incompetent,

Insecurlty. Lender in good faith desms itself insecure,

RIGHTS AND REMEDIES ON DEFALLT. Upan the occurrence of any Evant of Default and at any time thereafter, Lender, at its oplion, may exercise
any ona or more of the following rights and remedies, in addition to any other rights or remedies providad by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Granior to declare the entire indebledness immeadiately dua
and payabls, Including any prepayment penally which Grantor wouid be required to pay.

UCC Remedies. With respact to all or any part of the Personal Properly, Lander shall have all the rights and remedias of a secured parly under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notlce to Grantor, to take possession of the Property and collect the Rants, including amounis
past dus and unpeid, and apply the net proceeds, over and above Lender's costs, against the Indebtegness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly 10 Lender. If the Rents are collectad by Lender,
then Grantor Irrevocably designates Lender as Grantor's attornay-in—tact to endorse instruments received in payment thereof in tha name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in rasponse to Lender's demand shall
satisfy the obligations for which the payments are mada, whether or not any proper grounds tor the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, wilh the power to
protect and presarve the Proparty, to operate the Property preceding foreclosure or sals, and ta collect the Aents from the Property and apply the
proceeds, over and above tha cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law.
Lendar’s right lo the appointmeni of a receiver shall exist whether or not the apparent value of the Property exceeds the Indabtedness by a
substantial amount. Employmant by Lender shall not disqua'ity a person from serving as a receiver.

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's Interest in alt or any part of the Property.

Nonjudicial Sale. Lender shall ba authorized to take possession of the Property and, with or without taking such passession, atter giving notice of
the time, place and terms of sale, together with a description of the Property to ba sgid, by publication once a week for three (3) successive weeks "
in some newspaper published in the county or counties in which the Real Froperty to be sold is located, to sell tha Property (or such part or parts X3
thereof as Lender may from Himea to time elect to sell) in front of the front or main door of the courthouse of tha county in which the Property to be
sold, or a substantial and materiat part thereof, is located, at pubtic outery, to the highest bidder for cash. If there ts Real Proparty to be sold under
this Morigage In more than one county, publication shall be made in all counties where the Real Property to ba sold is located. If no newspapear
is publlshed in any county in which any Real Property to be $old is localad, the notice shall be publishad in a newspaper published in an adjoining
county for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Properly if the highest bldder therefore. Grantor hereby waives any and all rights o have the Property marshafled. |n exercising its rights and
remedias, Lender shall ba free to sell all or any part of the Property together or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lendar may obtlain a judgment for any deficiency remaining in the Indebledness due 10
Lender affar application of all amounts received from the exercise of the rights provided in this saction.

Tenency at Sufferance. If Grantor romains In possession of the Property after the Property is sold as provided above or Lender otherwise ¢
becomas entitled to possession of the Proparly upon default of Granter, Grantor shall become a tenant al sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, sither (a) pay a reasonable rental for the use of tha Property, or (b) vacale the Property immediately
upon the demand of Lender.

Other Remedles. Lander shall have all other rights and remedies provided in this Mortgage ar the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
exercising Its rights and remedies, Lender shall be free to sell all or any part of tha Properly together or separately, in one sale or by separale
sales. Lander shall be ontitied to bld at any public sale on all or any portion of the Properly.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Praoperty or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable nolice shall mean nofice given at least
ten (10) days befora the time of the sala or disposition.

Walver; Election of Remedles. A walver by any parly of a breach of a provision of this Merigage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any cther provision. Elaction by Lander to pursus any remedy shall not
axclude pursuit of any other remedy, and an slection to make expenditures or take action to pearform an obligation of Grantor under this Morlgage
aftar fallure of Grantor to parform shall not affect Lendar's right to declare a default and exercise its remedies under this Mortgags.

Atlorneys’ Fees; Expenses. If Lender insfitutes any suit or action to enforce any of the terms of thls Mortgage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as attorneys’ fees, at trial and on any appeal. Whether or not any court action is involved, all
reasonable expensas incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebledness payable on demand and shall bear interes from the date of expanditure until repaid at the Note
rata. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lander's attorneys’ feas
and Lender's legal expenses whethar or not theara is a fawsuit, including atforneys’ fees for bankruptcy proceedings (including effarts to modify or
vacale any automatic stay or injunction), eppsals and any anticipated post-judgment collection services, the cost of searching records, cbaining
title reports (including foreciosure raports), surveyors’ reports, and appralsal fees, and litle insurance, ta the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all olher sums provided by law. ! this Mortgage Is subject to Secllon 5-19-10, Code of
Alabama 1975, as amended, any attorneys’ fees provided for in this Mortgage shafl not exceed 15% of the unpaid Indebtedness after default and |
raferral to an atternay who is not & salared amployae of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without imitaflon any nofice of default and any notice of
sale to Grantor, shall be in writing and shall be effective when actually defivered or, if mailed, shall be desmed effective when depesited in the United
States mail first ¢lass, registerad malil, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change !

its address for notices under this Mortgage by giving formal writlan notice to the other parties, specifying thal the purpose of the nofice is to change the
party's address. All copies of notices of foreclosure from the helder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beglnning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informad at all times of Grantor's curmant address.

MISCELLANEQUS PROVISIONS. The following miscetlansous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Aelated Documents, constitutes the entire understanding and agreemant of the parties as to the
matters sat forth in this Mortgage. No alteration of or amendment to this Mortgaga shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Morigage has been defivered to Lender and accepted by Lender in the State of Alabama. This Morigage shall be o
governad by and consirued in accordance wlth the laws of the State of Alabama. -

Captlon Headings. Caption headings in this Morigage are for convenience purposas only and are not to be used to interpret or define ihe
provisions of this Morigage.

Merger. Thers shall be no merger of the interest or estate created by this Mortgage with any other interest or eslate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lander.

Severability. If a court of compsetent jurisdiction finds any provision of this Morigage to be invatld or unenforceable as to any person of

clrcumstance, such finding shall not render that provision Invalid or unenforceable as to any other parsons or circumstances. If feaslbla, any such .
offending provision shall be desmed to be modified lo be within the imits of enforceability or validity; however, if the offending provision cannct be 3
so modified, it shall ba stricken and all other provisions of this Mortgags in all other respects shall remain valid and enforceable. .

Successors and Assigns. Subject to the limitations stated in this Martigage on transfer of Grantor's interast, this Mortgage shall ba binding upon
and (nure to the beneflt of the parties, thelr successors and assigns. |f ownership of the Property becomsas vested in a paerson other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Morlgage and the Indebtedness by way of
forbearance or extension without rateasing Grantor from the obligations of this Mortgage or liabHity under tha Indebledness.
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Time Is of the Essence. Time is of the essance in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homastead exemplion laws of the Stale of
Alabama as to all Indebtedness securad by this Mortgage.

Wailvers and Consents. Lender shali no! ba deemad to have waivad any righls under this Morigage (or under the Related Documents} unless
such waiver Is in wiriting and signad by Lender. No delay or omigsion on the part of Lender in exercising any right shall operate as a waiver of F
such right or any other right. A waiver by any parly of a provision of this Mortgage shall not conslitute & waiver of or prejudice the party’s right
otherwise to damand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any coursa of dealing betwean f’
Lander and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any future transactions. Whenever Et

consent by Lendar is raquired in this Mortgage, the granting of such consent by Lender in any Instance shail not constitute continuing consent to
subsequant instances where such consent is requirad. f.:-,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION — IT }S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT. G

GRANTOR:
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Signed, acknowledged and delivered in the presence of:

D s et Rk T R I LI R = =

b 4
Witness .‘
X
Wilness |
This Morigage prepared by: X A
Name of Signer: D SHELBY N -_
INDIVIDUAL ACKNOWLEDGMENT ’5'.
STATE OF ' Alabama }
) 88
COUNTY OF Jefferson }

(, the undersignad authorily, 8 Notary Public in and for said county in said state, heraby certify that TOM R. BOYETTE, whose name is signed to the
foregoing insirumant, and who is known to me, acknowladged befora me on this day that, being informed of the contents of said Mortgage, he or she
exacuted the same voluntarily on the day the same bears date.

Glven ynder my hand and official seal this 15th dayof __ Februarv .~ ) 1 . :

yay __
My commission expires S —_ Q ? _ 3 -‘S——

ary Public

—_— stmemrs — e
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