cCOIOnial Bank

Equity Line
Adjustable Rate Mortgage

l. Made thig -
by and betweank il AT
eferred to as “Mortgagor™ or ""r'nu whether singular or plural} and the
‘/(’Gnhnlal Bank —
an Alabama banklng corporalion (referred to as “Merigages,” "We,* "Our,” nr
“Us").

NOTE: You are giving Us this Adjustable Rate Morlgage to secura an
open-and line of credit, called Your “Equity Line,” dated ghnﬂxllﬁ,_ ,
19 _93 . The annual percentage rate on Your Equity Line may change.
Increases in Your annual perceniage rate may rasult in higher monthly

payments and increased flnance charges; decreases in Your annual percant-
aye rale may have the opposite effect,

Il. 1. Your Equity Line. You either have or will enter into an agreement
with Uz (the “Equity Line Agreemeni”) which obligates Us to extend to You a
line of cradit up o 8 maximum ameunt of 3
{referred lo a3 Your "Credit LImit"). According o the terms of Your Equlity Line
Agreament, You may borrow as much as You like up to Your CreditLimit. If You
repay part of the amaunis borrowed, You may than barsow money again up to
You Credit Limlt,

If We honor Equily Ling chacks in axcass of Your Credit Limit, then any
amoun! over Your Cradit Limndt will not be secured by this Morigage. However,
You slil! will have to pay all credil exiended to You according ko the terms and
conditions set forth in Your Equity Line Agreement.

You are granting Us & merigage in residentlal progerty to secure Your
Equity Line.

2. Annual Percentage Rate. The annual percentags rate which We may
charge on the unpaid balance of Your Equity Line is subject to change monthly
in accordance with the terms of Your Equily Line Agreement. You should refer
1o Your Equity Line Agresment for the lerms goveming the calculation of the
annual percentage rate,

This property has the following legal description:

fll. In consideration of the milual promises herein contained, You hereby

mdl?l&glant bargain, sell and convey 1o Us the property ("Property”) described below.
(8) The real estate {“Real Estate’) whichislocawed at Pelbam

in _Shelby County, more particularly described as
fallows:
345 Indian Crest Drive in
Shelhy County,
Bizming AL, 3512

(b) Alf buildings, structures, and other Improvements that are located on
\he properly described in the paragraph (a) of this section;

(c) All rights In other properly that You have as owner of the property
described in paragraph {a) of this section. These rights are known as
“gasements, rights and appurtenances atiached 1o the property;”

(d) Allrents or royalties fromthe property described in paragraph{a) of this
section;

(e} All mineral, oil and gas rights and profits, water rights and water slock
thal are part of the properly that is described in paragraph {a) of this seclion;

) All ights that You have in the land which lies In Ihe streets or rqads in
front of, or next to, the property described in paragraph {a) of this section;

{g) Al fixtures on the property described in paragraphs (a) and {b} of this
saclion;

{h} Allofthe property describedin paragraphs (b) through {{) of this section
that You acquire in the future, and all rights described in paragraph (b} through
(N that You acqulre In the fulure;

{l) Al replacements of or additions to the property described In para-
graphs {b) through (1) and paragraph (h) of this section; and

(I} Allreplacements of or addilions to the fixtures that are on the property
described in paragraphs {a} and {b) of this section,

HEstate 13, according to the Survey of Wildwood Fark, recorded in Map Bodk 5, pag 78, in the Probate Office of Shelby
Comty, Alabam,

This mortgage in secondary to that lst mortgage held by Colonial Bank, filed for record 9-3-92, recorded in
Instrument 1962-18981, and transferred and assigned to Colonial Mortgage Company by instrument recorded in
Instrument 169218082, in the Probete Office of Shelby County, Alabama.
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We may exercise all rights contained herain if You:

(a} Do noi pay all amounts owed under Your Equity Line Agreement as
and when due, ingluding principal, inance charges and all other indebtednass
incurred in connaction with Your Equity Line;

{b} Donrnotpay,withinarest, as and when due, any amount that We spend
under this Adjustable Rale Morigage to protect the value of the property and
Cur sights in the propary,

(c) Engage In fraud or malerial misrepraseniation by Your actions or
failure 1 act, In connection with any part of Your Equity Line Agreement; or

{d) Your action or inaction adversaly affacts the collateral for Your Equlty
Line, ar Cur rights In the collateral, as s more specliically set cutin Your Equity
Line Agreamen!.

You promise that except kr the “exceptions” listed in any title insurance
palicy which insures Our rights in the property.

{8} You lawfully own the proparty,

(b) You have the right 1o mortgage and convey the property to Us; and

(¢} Theve are no oulstanding claims or charges against the property.

You give Us a genaral warranty of litle. Thig means that You will be fully
responsible Tor any losses which We sulfer because someone otheor than Us
has some of the rights in the property which You promise that You have. You
promise that You will defend Qur ownershlip of the property against any daims
ol such rights.

IV, 1. You Promise to Pay. You will promptly pay Us whan due:

{a) All advances already made or to be mada undaer Your Equity Line
Agreemenl or any a@xlansion or ranewal thereof;

(k) All finance charges incurred on such advances; and

{c) All other charges, costs and expenses which You now owe or will owe
to Us under You Equity Line Agreement.

2. Insurance. You agrae that You will keep the buildings erected or 1o
be erected on the real estate insured against loss or damage by lire, and such
othar hazards as may be spedified by Us, for Cur banefit, and by insurers and
in amounts approved by Us. You also agree to deliver such insuranca policy
or policies te Us, and have atlached therete loss payable clauses in favorof and
in a formn accapiable 1o Us. The fire insurance policy shall contain the usual
extanded covarage endorsament.

If Yeu fai) to oblain such Insurance, We may, at Qur opfion, obtain such
Insuranca, and the premiums therefor shall be alien on the Property and added
lo the amount of Your obligations securad by this Adjustable Rate Morigage.
In the case of a loss, any insurance proceads payable to You and/or Us are,
to the extant of You Interesl, hereby assigned lo Us. Wa may use such
proceeds to preserve and prolect Our rights undevy this Adjustable Rate
Morigage and Equily Line Agreemanl, or 1o secure repayment of the Equity
Line or to rebuild or restora the damaged buiklings or improvements, as Wa
deam besl, Furthar, Wa shall have tha absolule right le seltle and compromise
all claims undar sald policies of insurance,

3. Paymant of Taxes; Discharge of Lisns; Inferior Liens. You shall
pay all taxes, assessments, water renis and other governmenial charges
lavied upon said premises, in a timaly tashion. If You delaul in the paymenl
of Your laxes and olher charges, Wa may, at Our option, pay said taxes, and
other charges, and such payments shall be a Hen on the Property and added
1o the amount of Your debt 1o Us secured by this Adjustable Rate Morgage.

You agree to pay or salisfy all liens against the Proparty thal may be
superior to this Adjustable Rate Morigagse. However, Yau do not have 1o satisfy
a superor lieh il

(s} You agrea, In wrlting, lo pay the obligation which gave risa to the
superlor lien and We approve the way In which You agrea 1o pay that obligation;

{b} You,in good faith, argue or defend against the suparior lien in & lawsuil
so that, during that lawsuit, the supador lien may not ba enforced and no part
of the Property may be given up; or

(e} You obtain Irom the holder of such lien an agreament which subordi-
naies, Le. gives Us priority over, the compeling lien.

You agree not fo allow any creditor 1o place a lien on or receive any sacurity
interast in the property sacuring Your Equity Line debl withoul first notifying Us.

4. Application of Payments. Unless the law requires otherwise, We will
apply each of Your paymenis under Your Equily Line Agreement In the
fellowing order:

{8} cradil insurance premiums {if any);

(B) FINANCE CHARGES, butnatineluding late charges, which have been
incurred during tha most recant billing cycle; and

{c) the balance remaining.

5.  Your Agreamant to Maintain the Proparty; Lease Ohbligations;
Agreements About Condominiume and Planned Unit Developments. You
agree to keap the property In good repalr. You will not destroy, damage or
substaniially change the property, and You will not allow the properly 1o
deteriorale. HYou do nol own but are a tenant on the property, You will fulfilk
all obligations under Your leass.

It the property is & unit In a condominium project o @ plannad unit
davelopment, You will fullill all of Your obllgations under the Declaration,
By-Laws, Regulations and other documents that creale or govern the condo-
minin project or planned unit development, Also, You will not divide the
property into smallar paris thal may bé owned separately, and

You will not consent 1o any of the following untess You have first given Us
notica and oblalned Qur consent In writing:

(8} theabandohment or lermination ol the condominlumprofedt or planned
unit development, unlass, in the case of the condominium, the abandonment
or lermination is required by law;

{b) any significanl change W the Daclaration, By-Laws, or Regulatonhs of
tha Owner Assoclation, Trust Agraemenl, Arlicles of Incorporation, or olthar
documents thal create or govern the condominium project or planned unit
development, including, jor axample, a changa in the percentage of ownership
rights held by unit owners in the condominlum project or in the comimoen area
or facilillea of tha plannad unlt development;

{c} & decislon by the Ownars Aseoclalion o terminate professional
management and 1o begin self-management of the condominlum project or
planned unil development; and

(d} the transfer, rolease, creation of liens, parlition or subdivision of all or
par of the common areas and [acllifies of the planned unit development.

|Fa condominium or plannedunil developrment rider ls execuled by You and
recorded logalher with this Adjuslable Rate Mortgage, the covenants and
agraements of such rider shall be Incorporated Into and shall amend and
gupplement the covenanis and agreements of this Adjustable Rale Morgage
as If the rider were a part thereof.

8. Out Right t& Protect the Property. If

{s) You do not keep Your promisas and agreements made in this Adjust-
able Rate Mortgage, or (b) someons, including You, beginsg a legal proceeding
that may significanily affiect Our righis on the propedty (such as, for example,

& logal procaeding in bankruptey, in probate, for condemnation, or to enforce
laws or regulations), then We may do and pay lor whatever s necessary to
protect the value of the property and Qur rights in the property. Our actions
undar this paragraph may include, for example, appearing in court, paying
raasonable atiomays' fees, and entering the property \o make repairs. We will
give You notice bofore We take any of thesa actions.

You must pay t¢ Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rale Mortgage will protact Us in case You do not
keep the promise to pay those amounis with inlerest. Howaever, any sums
expended by Us in excess of Your Equity Line Credit Limil will not be secured
by this Adjustable Rate Mortgags.

You must pay allamounts due 1o Us when W send You a notice requesting
that You do so. You will also pay interest on 14054 amounts at the sama rate
staled in the Equity Line Agroement. However, ifpaymentalinterestal thatrale
would violate the law, You will pay interest on the amounis spent by Us under
this paragraph at the highest rate the law allows. Interest an @ach amount will
begin on the date that the amount is spent by Us. However, You and We may
agree in wriling to terms of payment that are different from those in this
paragraph.

Any amounts We dispevse pursuanl o this paragraph, with interest
therean, shall bocome additional indebtedness of Yours secured by this
Adjustable Rale Morigage,

Althouigh Wa may take action under this paragraph, We do not have o do
0.

7. OurRightofInspectlon. We, and others autharized by Us, may enter
and inspect the property. We must do 5o in a reasonabla manner and al
reasonable iimes. However, bafore one of the inspactions is made, We musl
give You nolice slating a reasenable purpose for the inspeclion. The pLrposs
mus! be relaled to Our rights in the propeny.

8. Condemnation. A 1aking of propariy by any gevernmenial authority
by eminent domain is known as “condemnpation.” You give Us You right:

(a} to proceeds of all awards or claims for damages resuling from
condemnation or other governmental taking of the property (or, if the property
includes a unit in a planned unit development, of the common areas and
{acilites of the planned unit developmenis); and

{b) 1o proceeds from a sale of the property (or, if the property includes a
unit in a planned unit developmant, of the conimon areas and facilities of the
planned unil development) that is made 1o avoid condemnation. Alfof those
proceads are o be paid to Us.

if all or part of the proparly is taken, the proceeds will be used to reduce the
amount that You owe 1o Us under Your Equity Line Agreement and this
Adjustable Rata Mortgage. I any of the proceeds remain after the amount thal
You owe to LIs has baen paidin full, the remaining proceeds will be pald to You.

If You abandon the properly, or if You do not answer within thirty days. a
notice from Us stating that a governmental authority has offered io make a
payment or 1o saltle a claim for damages, then We have the authority 1o collect
the proceads. Wea may then use the procaeds b repair or reslore the property
or 10 reduce the amaunt thal You owed to Us under the Equity Line Agreement
and this Adjustable Rate Morigage. The thirly day period wilt begin on the dale
\he notice is mailed, or if it is nel mailed, on the daw the notice is delivered. I
any proceeds are used lo reduce the amount of prncipal which You owa Us
under the Equity Line Agreement, that use will nol delay the due date or change
the amount of any of Your monthly paymenis under the Equity Line Agreement,
However, You and We may agrea in writing to those delays or changes.

8. Continuation of Your QObligations, We may allow a persan who
takes over Your rights and obligatiens, to delay or 1o changa the amouni of the
monthly payments dug under Your Equity Line Agreement or under this
Adjustable Rate Mortgage. Even if We do this, however, that person and You
will both stiil be fully obligated under the Equity Line Agreement and under this
Adjustable Rale Mortgage unless the conditions staled in this Adjustable Rate
Mortgage have boon met.

We may allow those dalays or changes for a person who \akes over Your
rights and obligations, even il We are requested not to do so. Wa will nol be
requived lo bring a lawsuit against such a parson for not fulfilling cbligations
under the Equity Line Agresment or under this Adjustable Rate Mortgage, even
if We are requasted to do so.

10. Continuation of Our Rights. Even il We do not gxercise or anforce
any right under this Adjustable Rate Morigage or under the law, We wiil siill
have all of those rights and may exercise them and enforce them in the uture.
Even il We obtain insurance, pay taxes, or pay other claims, charges or jiens
against the property, We will still have tha fight to demand that You make
immediate paymentin lull of the amount that You owe Us undar the Equity Line
Agresment and under this Adjustable Rate Mortgage,

11. Our Rights of Enforcement. Each of Our righis under this Adjustable
Rale Mortgage is separate. We may exarcise and enforce one or more of these
rights, as well as any of Our rights under the law, cne at a time or all at once.

12. Obligations of You and of Persons Teking Over Your Rights or
Obligations; Agreement Concerning Captlons. Subject to the terms of this
Morigage, any person who lakes over Your rights and obligations under this
Morigage shall have all of Your rights ari will be obligated 1o keep all of Your
promises and agreements made in this Adjustable Rale Morigage. Simdady,
any parson who takes over Our rights or obligations under this Adjustable Rate
Mortgage will have all of Qur rights and will be obligated lo keep all ol Cur
agreaments made in this Adjustable Rate Morigage.

if more than one person signs this Adjustable Rale Mortgaga as borrower,
all are hlly obligated 1o keep all of borrower's promises and obligations
containedin thls Adjustable Rate Moarigage. We may enforce Our rights under
this Adjustable Rate Morigage against each of You individually or against all
of You together. This means that any ona of You may be required io pay all of
the amounl owed under the Equity Lina Agreement and under this Adjustable
Rate Morigage. However, i one of You does hol sign the Equity Line
Agreemant then:

(a) that person Is signing this Adjustable Rale Mortgage only to give His
of Her rights in the property lo Us under the terms of this Adjustable Rale
Morigage; .

{b} He or She i not personally obligated to make payments or to acl under
the Equity Line Agreement or under this Adjusiable Rale Mortgage; and

{c) He or She agrees that We and any ather bommower under the Equity
Lina Agreement may agree W exiend, modify, forbear or make any other
accommodations wilh regard to the lerms of this Adjustable Rale Morlgage or
the Equity Lina Agreement without His or Her consentand withoutreleasing the
co-signer or modifying this Adjustable Rale Morigage as to thal co-signer’s
Interest in the praperty.

The captions and iites of this Adjustable Rate Mortgage are for conve-
nience only. They may nol be usad 1o intarprel or bo define the terms of this
Adjusiable Rate Mortgaege.
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13. AgreementConcarning Notices. Unless the law requires otherwise,
any notice that musi be given 1o You under this Adjustable Rate Mortgagae will
be given by delivering or maling il addressad o You at the addreas ataled in
Seclion Il above. A notice will be deliverad or maied 10 You at a different
addreas If You give Us anotice of Your ditierent address. Any nolice that must
be given 1o Us under this Morigage will be given by malling It to Our address
statad above. A notice shauld be malled to Us at a diffevent adiress if We give
You a nolice of tha dilferent address. A nolice raquired by this Adjustable Rate
Mortgage is given when it s mailed or when it ls delivered according o the
requirements of this paragraph.

14, Agreamant is Enforceable. It any lerms of this Adjustable Hate
Morigage or of the Equity Line Agreement conflict with any provision of tha law,
all othor lerme of this Adjustable Rate Mongage and of the Equity Line
Agreament wil still remain in effect If they can be given effecl withoul the
conflicting term. This means that any terme of the Adjustable Rale Mortgage
and of tha Equity Line Agreament which confilct with the law can bé separated
from the remalning terms, and the remalining terma will still be anforced.

1%, Borrower's Copy of the Equity Line Agresment snd of this
Adjusteble Rate Mortgage. You wil be given a copy of the Equity Line
Agreament and of ihis Adjusiabla Rale Morigage. Those coples musl show
thai the original Equity LIna Agreerneni and tha Adjustable Rale Morigage have
been signed. You will be glven those copies either when You sign the Equity
Line Agreement and this Adustable Rale Morigage or alter this Adjustable
Rata Morigage has been recorded In the proper official records.

16. Transter of the Property. If You sl all or any part of the property, or
if an intevesthereln ia sold or analerred without Our prior writien consent, then
We may, at Our optlon, deciare all the sums sacured by this Adjusiable Rate
Marigage 1o be immediately due and payable. However, this oplion may not
be axercised by Us il In 80 doing We would violate any applicable law.

H We exerclee such an option to acceleraw, We shall mail You notice of the
acceleration In accordance with this Adjusiable Rale Morigage. We may
without further notice or demandon You, invoka any remadies permitied by this
Adjusiable Rale Morigage for default,

17. Our Righits Upon Your Default. 1f You default under the delault
provision of the Equity Line Agreemenl, We may “accelerale” Your obligatiens.
This means that all debts You owe Us wil become immediately due and
payable. Il We decide to accalerale, We mus! madl You & nolice which slates
how You have breachad this Adjustable Rale Morgage.

Aftar sending You the notice, We may sall the proparty at public outcry and
axercise any other legal right We have. Afier default, We will be entilled 1o ail
costa We Incur In pursulng any rights We have, including, but not limited lo,
reasonable atlorneys’ fees i Wae refer the maiter to an attorney who [e not a
salaried employee ol ours,

It We decide to sell the property, We will give You & copy of the nolics of
sale. The notice will be published for three conaacutive weeks in a papar in the
county whare the property is located. We will sell the property (o the hghesl
bldder {which may be Us) at a public auction on the steps of the county
courthousa In the same county where the property Is located. We then will give
a dood conveying ihe property to the highest bidder. The proceeds from the
sala will b applied first to the coets of the sale (which include, among othar
oxpenses, reasonable atiomoys' fees and tite searches), then o the debt
sacured by this Adustable Rate Morigage, and finaly 1 the peraon whe Is
legally entiled W any remaining sums.

By signing this Adjustable Flate Morigage, You agreed to all of the above.

18, Our Hight to Rentsl Payments and Posssssion. As additional
prolection for Us, You give Ue all of You rights 1o any rental payments rom tha
property. However, unlil We require immadiale payment in full, or wntil You
abandon the property, You have the right o collect and keap thoes rental
paymenis as ihey become due. You agree that You have not given any ol You
rights o rental payments from the properly ko anyone ¢lse, and You will nol do
so without Our consant in wrilng.

If We require Immediate payment In full, or if You abandon the proparty,
theh Wae, persons aulhorized by Us, or a receiver appoinlad by a coun al Qur
reques! may:

(8) coilect the renlal payments, including overdue renial payments di-
rectly from the tenants; :

(b} anker on and take possession of the properly,

(¢) manage the properly; and

{d) sign, cancelandchangalaasaes. You agree that il Wa notify the tenanis
that We have tha right io collec rental payments directly from them under this
paragraph, then the tenants may make those rental paymenis to Us without
having to ask whether You have failed to keep You promises and agreaments
under this Adjustabla Rate Morigage.

If thora is A judgment for Us in a lawsuit for foreclosure and sale, You will
pay Us reasonable rent fromthe date the judgrment is enteved foras lohg as You
occupy Ihe property, However, this does not give You the right to be a tenant
on the property.

All rental payments collected by Us orbya roecelver, other than the renipald
by Us under this paragraph, will be used first 1o pay the costs of collecking rental
payments and of managing the property. i any part of the renial payments
remain afier thosa cosls have been paid in full, the remalning par will be used
1o reduce the amount You owe ta Us under the Equity Line Agreement and
under thiz Adjustable Rale Morigage. The costol managing the property may
include the recelver's fees, reasonable atlormeys' fees, and the cost of any
necessary bonds. We and tha receiver will be obligated to account only for
those rental payrmonis that We actually receive.

19. Discharge and Release. When You have given Us written notice that
You wish o terminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreement and undar this Adjustable Rate Mortgage, We will
discharge this Adjuslable Rate Mortgage by delivering a carlilicate thal this
Adjustable Rate Morigage has been satisfied. You will not be required b pay
Us for the discharge, but You will pay all costs of recording the discharge In the
proper official recorda.

20, Maximum Credit Charges. You have agreed, according to the lerma
get forth in You Equity Line Agreemant, to pay charges on the crodit extanded
1o Your. |f this credil is subject o a law which sets a maximum charge, and this
law is interpretad so thal the interest or other credil charges which We imposa
exceed parmitted Kmils, then:

{8} any such charge in violation of the law as interpreted will be reduced
by whaiever amount is neceasary 1o bring the charge within permissible limits;
and

{b) any sums which You have paid Us in 6xcess of \ha legal Iimit will be
refunded to You. Such refurid may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment 1o You.
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STATEOF _ALABAMA

A9 03,

a Notary Public in and for sald counly in sald stale,

county oF SHELEY
Onivie . 16th day of ___ Fehruary
.,
hereby certify thal Mary Elie nd Cipdy Melinda Michelso

whosge name(s)

Is/mre signed 1o the foregoing conveyance and who is/are known © me, acknowledged belore me on this day that, being Informed of the contants of the convoyance,

He/She execuied the same voluntarily on the day the same bears dale.

Given under my hand this, the ___16th day of ___Fehriary

A9_3 .

Rotary Pubiic

My Commission Expires:

This inswument propared by:

A.Pﬁdﬁ]le}hnyuﬂ:t—fhlﬂﬁalhﬂcﬂ
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