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MORTGAGE
THIS MORTGAGE {"Security Instrument) is given on __ Febr 12, . . . The grantor |s
—ROGER SHACK AND WIFE, JOYCE SHACK ('Borrower’).  This
Securlty instrument is given to ___Qld Stone Credit Corporation of ALA., which is organized and existing
under the laws of ___Alabama , and whoss address Is 3940 Montclair Road, Suite 201
__Birmingham, AL 35213-2416 {"Lander). Borrower owes Lender the princlpal sum of
_SIXTY-SIX THOUSAND SEVEN QUNDRED FIFTY
Dollare (U.S. __$ 66,750.00 J. This debt is svidenced by Borrower's nots dated the sama date as this Securlty Instrument ("Note*), which

provides for monthly paymsnts, with the full debt, i not pald esarlisr, due and payable on March 1, 2008 . Thls Sacurity Instrument
gecures to Lender: (a) the repayment of the debt evidenced by the Nots, with Interest, and all renewals, extensions and modlfications; (b} the payment

of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (¢) the performance of Borrower's
covenants and agreaments under this Security Instrument and the Note. For this purposge, Borrower does hereby mortgage, grant and convey to Lender
and Lender's successors and assigns, with power of sale, the following described property located In ___Shejby County, Alabama;

BEGIN AT THE SW CORNER OF THE SW 1/4 OF THE SW 1/4 OF SECTION 22, TOWNSHIP

22 SOUTH, RANGE 3 WEST, THEN GO NORTH 8% DEGREES, 28 MINUTES EAST ALONG
SOUTH BOUNDARY OF 1/4 1/4 347.37 FEET TQ THE NORTH BOUNDARY OF SPRING CREEK
ROAD; THENCE NORTH 51 DEGREES 35 MINUTES EAST ALONG SAID NORTH BOUNDARY
812.22 FEET TO A POINT OF BEGINNING; THENCE CONTINUE ALONG SAID NORTH
BOUNDARY FOR 125.99 FEET; THENCE NORTH 38 DEGREES 25 MINUTES WEST FOR 216.00
FEET; THENCE SOUTH 51 DEGREES 35 MINUTES WEST FOR 125.99 FEET; THENCE SOUTH
38 DEGREES 25 MINUTES EAST 216,00 FEET TO THE NORTH BOUNDARY OF SPRING CREEK
ROAD AND THE POINT OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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which has the address of 1039 SPRING CREEK RD MONTEVALLOQO, AL 35111
(herein "Property Address’) {Street,City, State,Zip Codel;

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the Impravements now or hereaftor
oracted on the property, and all easements, rights, appurtenances, and all fixtures now or hereafter a part of the property. All replacements and
additions shall also ba covered by thls Security Instrument. All of the foregoing i referred to in this Security Instrument as the "Froperty".

BORROWER COVENANTS that Borrower |8 lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property

and that the Property s unsnoumbered, except for encumbrances of record. Barrower watrants and will defend generally the title to the Property agalnst
all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurlediction %0
constitute a unlform security Instrument covering real property.
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UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows.

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and Interest on the debt
svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lander on the day monthly
payments are due undar the Note, untll the Note is paid in full, a sum ("Funds"} for; (a) yearly taxes and assessments which may attain prlority over this
Security Instrumant as a llen on the Property:; {b) ysarly leasshold paymants or ground rents on the Property, if any; {c) vearly hazard of property
insurance premiums; (d) yearly flood Insurance premlums, if any; (e} yearly mortgage insurance prerniums, If any; and (f} any sums payable by Borrower
to Lender, in acoordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These [tems ars called "Escrow
ltems." Lender may, at any time, collect and hold Funds In an amount net to excesd the maximum amount a lander for a federally related mortgage
loan may raquired for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to tims, 12
(J.5.C. 2601 ot s8q. ("RESPA"), unless anather law that applles to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Funds

In an amount not to exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentallty, or entity {(including Lender, if Lender I8 such an
inatitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems. Lender may not charge Borrower for holding and
applylng the Funds, annually analyzing the escrow account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Howsver, Lentler may require Borrower to pay a one-time charge for an Independent real eatate
tax reporting servics used by Lender in connection with this loan, unless applicable |aw provides otherwlse. Unless an agreement is macte or appllcable
law requires Interest to ba pald, Lander ehall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Landser may agrae in
writing, howaver, that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual ascounting of the Funds, showing
crecite and debits to the Funds and the purposs for which each debit to the Funds was made. The Funds are pledged as additional security for all sums

soourad by this Securlty Instruments,
it the Funds heid by Lender sxcesd the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds In

accordance with the requirements of applicable ldw, “If The amaount of the Funds held by Lender at any time is not sufficlant to pay the Escrow Hems
when due, Lender may so0 notify Borrowsr in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency.
Borrower shall make up the deficienoy In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all surms secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds held by Lender. K, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lencler at
tha time of acqulsition or sale as a credit against the aums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under paragraphs 1 and 2 hereof shall be
applied: firet, to any prepayment charges dus under the Nots; sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
dus; and last, to any late charges due under tha Nots,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impaositions attributable to the Property ("Property Taxes") which may
attaln priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations In the manner provided
in paragraph 2, or # not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notloes of amounts to be pald under this paragraph. i Borrower makes thase payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments. In the avent Borrower falls to pay any due and payabls Property Taxes, Lender may, in its sole discretion, pay such
charges and add the amounts thereo! to the principal amount of the loan secured by the Security Instrument on which interest shall accrue at the
contract rate set forth in the Note. :

Borrower shall promptiy dischargs any Hen which has priority over this Security Instrument unless Borrower: {a) agrees In writing to the payment of the
obligation ascured by the llen In a manner accspiable to Lender; (b) contests In good faith the lien by, or defends against enfarcement of the lien in,
legal procesdings which in the Lender's opinion aperate to prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures
from the holder of the lien an agrasment satistactory to Lender subordinating the llen to this Security Instrument. If Lender determines that any part of
the Property is aubject to a llen which may attain priority over this Securlty Instrument, Lender may give Borrower a notice |dentifying the lien. Borrower
shall satisty the llen or take ons or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property [nsurance, Borrowsr shall kesp the improvementa now existing or hereafter erected on the Property insured against loss by flre,
hazards included within the term "extended coverage', and any other hazards, including fioods or flooding, for which Lender requires Insurance. This
inaurance shall bs maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by
Borrower subjsct to Lendaer's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at
Lander's option, obtaln coverage to protect Lender's rights In the Property in accordance with paragraph 7. In the event Borrower fails to maintain
hazard Insurance (Including any required flood Insurance) in an amount sufficlent to satisfy all indebtednesas, fees, and charges owad Lendoer (in addition
to payment of all liens and charges which may have prlorlty over Lender’s interest in the property), Lender may, in its sole discretion, obtain such
insurance naming Lender as the scle beneficlary (single Interest coverage). Lender may add any premiums pald for such insurance to the principal
amount of the loan secured by this Securlty Instrument on which interast shall acerue at the contract rate sast forth in the Note.

All ingurance policles and ranewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have tha right to hoid the
policies and ranswals, K Lander requires, Borrower shall promptly give to Lendar all recelpts of pald pramiums and renswal notices. In the event of 1oss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in wrlting, Insurance proceads shall bs applied to restoration or repair of the Property damaged, if the
restoration or rapalr is sconomicatly feasible and Lender's security is not lessenad. i the restoration or repair is not economically feasible or Lender's
security would ba lessened, the Insurance proceeds gshall be applied to the sums secured by this Security Instrument, whather or not then due, with any
oxcens paid 1o Borrower, i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tc settle a clalm, then Lender may cellect the Insurance proceeds. Lender may use the proceeds ta repalr or restore the Property or to pay sums
gsecurac by thls Security Instrurment, whether or not then dus., The 30-day period will begin when ths notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of procesds to principal shall not sxtend or postpone the due date of the monthly
paymants refsrred to In paragraphe 1 and 2 or change the amount of the payments. K under paragraph 21 the Property is acquired by Lender,
Borrower's rights to any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrurment immedIately prier to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application Leasehelds. Borrower shall cocupy,
establieh, and use the Property as Borrower's princlpal residence within sixty days after tha execution of this Security Instrument and shall continue to
occupy the Property as Borrower's princlpal residence for at least ons year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impalr the Propsrty, allow the Proparty to dateriorate, or cormit waste on the Property. Borrower shall ba in default if any forfeiture actlon or
proceading, whethar civll or oriminal, ls bagun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the actlon or proceeding to be dlsmlassed with & ruling that, in Lender's good falth determination, precludes forfeiture of the
Barrowear'a interest in the Proparty or other material impairment of the lisn created by this Security Instrurnent or Lender’s sacurity Intersst. Borrower
shall ba in default If Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or fallad to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not kmited to, representations
concerning Borrower's occupancy of the Property as a princlpal resldence. If this Security Instrument is on a leasehaold, Borrower shall comply with all
the pravisions of tha |sase, i Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

marger in writing.
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7. Protaction of Lender’s Rights In the Property; Mortgage Insurance. i Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thers |3 a legal proceeding that may significantly affect Lender's rights in the Property (including without limitation}, {such as a
procesding in bankruptey, probate, for condemnation or to enforce laws or regulaticns}, then Lender may do and pay for whatever is nacessary to
protect the value of the Property and Lender’s rights In the Property. In additlon, Grantor (Mortgagor) covenants at all times to do all things nacessary to
defend the titte 1o all of the said property, but the Banaficiary (Mortgagee) shall have the right at any time to intarvens in any suit affecting such title and
to employ independent counssl In connection with any suit to which it may be & party by Intervention or -otherwiss, and upon dsmand Grantor
{(Morigagor) agrees elther {1) to pay the Beneficiary all reasonable expenses paid or Incurred by It In respact to any such suit affecting title to any such
property, or attecting the Beneficiary's (Mortgagee's) llans or rights hereunder, including, reasonable fees to the Bensficiary's (Mortgagee's) attorneys or
{2) to permit the additlon of such expenses, costs, and attorney's fees to the principal balance of the Note(s) eecured by this Deed of Trust (Marigage) on
which Intarest shatl acorus at the Note rats. |

Lender's actions may include paying any sums secured by a lien which has pricrity over this Securlty Instrumeant, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to maks repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower secured by this Security Instrument. Uniess
Borrower and Lender agrse to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bormower raquasting payment. |

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premlums required
to malntaln the Insurance In effect until such time as the requirement for the Insurance terminates in accordance with Borrower's and Lender's written
agreament or applicable law.

8. Mortgage Insurance. I Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrowaer shall
pay the premiums required to maintain the mortgage insurance in effect. K, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in
effect, at & cost substantially equlvalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage ingurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
acoept, use and retaln thess payments as a |oss reserve in lieu of mortgage Insurance. Loss ressrve payments may no fonger be required, at the option
of Lender, if mortgage Insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer approved by Lender again
beoomes available and is obtalned. Borrowsr shall pay the premlume required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirernent for mortgage insurance ends in acsordance with any written agreement between Borrower and Lender or applicable law.

g. Inspection. Lender or Its agent may make reasonable entries upon and Inspections of the Property, Lender shall give Borrower notice at the time of
or prior to an Inspection specitying reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequantial, In connection with any condamnation or other taking of
any part of the Propsrty, or for conveyancs in lleu of condemnation, are hereby assigned and shall be paid to Lender. , :

in the event of a total taking of the Frnpﬁrty. ths procesds shall bs applied to the sums sacured by this Security Instrument whether or not then dus, with
any exosss pald to Borrower. Inthe event of & partial taking of the Property, unless Borrowar and Lender otherwise agree in writing, the sums secured by
this Security Instrumant shall be reduced by the amaount of the proceeds multiplled by the following fraction: (a) the total amount of the sums secured
immediately bafare tha taking, divided by (I} the fair market value of the Property immediately before the taking, Any balance shall be pald to Borrower.
lf the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to make an award . or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notlce is given, Lender is authorized to collect and apply the procesds, at
its option, sither to restoratlon or repair of the Property or to the suma secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othanwvise agree In writing, any application of proceeds to principal hali not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbesarance By Lander Not a Walver. Extension of the time for payment or madification of amortization of the sums
aecured by this Securlty Instrument granted by Lender to any successor In Interest of Borrower shall not operate to release the liability of the original
Barrower of Borrower's sucosssors in interest. Lender shall not be required to commence proceadings against any successor in Interest or refuse 1o
extend time for payment or otherwiss modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
orlginal Borrower or Borrower'a successors in intersst. Any forbearance by Lender in axerclsing any right or remedy shall not be a walver of or preclucle
the exerclaa of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Lablilty; Co-signers. The covenants and agreements of this Securlty Instrument shall bind
and benaflt the successors and asslgns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall
be |olnt and several. Any Borrower who co-signs this Securlty Instrument but does not axacute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest In the Property under the terms of this Security instrument; (b) is not personally obligated to pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, farbear or make any other
accommodatlions with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent. _

13. Loan Charges. ¥ the loan secured by this Security Instrurnent [s subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the Interest or other loan charges collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collacted from
Borrower which axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owsed under
the Note or by making a direct payment to Horrower. i a refund reduces princlpal, the reduction will be treated as a partial prapayment without any
prepayment chargs undar the Note. |

14, Notloss. Any notlce to Barrower provided for in this Security instrument shall ba given by defivering it or by maiting it by first class mall unless
applicables law requires use of ancther method. The notice shall be directed to the Proparty Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other address Lender designates by notice to
Borrowar. Any notice provided for in this Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as provided in thig
paragraph.

15, Governing Law; Seversblilty. This Securlty Instrument ghall be governed by federal 1aw and the law of the jurisdiction in which the Property is
located. In the event that any provislon or clause of thle Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of thls Securlty
instrument and the Note are declared to be saverable,

16. Borrower’s Copy. Barrower shall be glven one conformed capy of the Note and of this Security Instrument.

Page 3 of 5 {4/92)

TR EoT L S T

-

o
-t .

Cl ek aonieial ol

g, T eE TR ECLL



17. Transfer of the Property or a Beneficlal Interest in Borrower. i all or any part of the Property or any interest in it is sold or trangferrad {or if a
bensflclal interest (n Borrowsr is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lendsr may, at its
option, require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be exercised by Lender if
exerclse is prohibited by federal law as of the date of this Security Instrument.

H Lander axerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice la defiversd or malled within which Borrower must pay all sums secured by this Securfty Instrument. i Borrower fails to pay thege sumns prior
to the explration of this pariod, Lender may invoke any remedies permitted by this Sscurity Instrument without further notice or demand on Borrower.

18. Borrowst's Right to Relnstate. i Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrumant
discontinued at any time prior to the earlier of. {a) & days {or such other period as applicable law may specify for reinstaternant} before sale of the
Property pursuant to any power of sale contalned in this Securlty Instrument; or {b) entry of a judgment enforcing thie Security Instrument. Those
condltions are that Borrower: {a) pays Lenclsr all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: {b) cures any default of any other covenants or agreemants, (c) pays all expenses incurred in enforcing this Security (nstrument, including, but
not limited to, reasanable attorneys’ fees; and (d) takes such action as Lender may reasonably require to aseure that the lien of this Security Instrument,
Lender's rights In the Property and Borrower's obligation 1o pay the sums gecured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall ramain fully effective as if no acceleration had occurred.
Howsver, this right to reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate {together with this Security Instrument) may be sold one or more
times without prior notics to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that collects menthly payments dus
undar the Note and this Sacurity Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a
change of the Loan Servicer, Borrower will be given written notice of tha change in accardance with paragraph 14 above and applicable law. The notice
wlil stata the name and address of the naw Loan Servicer and the address to which payments should be made. The notice will also contain any ather
informatlon requirsd by applicable law,

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances on or in
the Property. Borrower shall not do, nor allow anyons slse to do, anything affecting the Property that is in viclation of any Environmental Law. The
preceding two sentences shall not apply to the presance, uss, or storage on the Property of small quantities of Hazardous Substances that are genarally
recognizad to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower ahall promptly give Lander written notice of any investigation, olaim, demand, lawsuit or other action by any governmental or ragulatory agency
or private party invoiving the Property and any Hazardous substance or Environmental Law of which Borrower has actual knowledge. f Borrower lsarns,
or |s notifled by any governmentat or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmental Law.

As ussd In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, rnaterlal
contalning asbestoa or formaldehyde, and radioactive materlals. As uged In the paragraph 20, "Environmentsal Law" means federal laws and the laws of
the Jurlsdiction where the Property |s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: |

21, Acoslerstion; Remadies. Lender shall give notice to Borrower prior to accelaration following Borrower's breach of any covenant or agreement in this
Security Instrument {(but not priar to acceleration under paragraph 17 unless applicable law provides otherwlse). The notice shall specify: (a) the default;
{b) the action required to cure the clefault; {¢) a date, not lese than 30 days from the date the notice I given 1o Borrower, by which the default must be
oured: and {d) that fallure 1o cure tha default on or betore the date specified in the notice may rasult In acceleration of the sums securad by this Security
Instrurnent and sals of the Property. The notice shall further inform Borrower of the right to reinstate after accsleration and the right to bring a court
actlon to assert the non-existenos of a default or any other defense of Borrower 1o acceleration and salo. If the default is not cured on or before the date
specified In the notics, Lender at its option may require Immediate payment in full of all suma ssoured by this Security Instrumant without further
demand and may invoke the powar of sals and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses incurred
in pursulng the remadies provided In this paragraph 21, including, but not limited to, reasanable attorney's fess and costs of title evidence.

if Lancler invokes the power of aale, Lender shall give a copy of a notice to Borrower in the manner provided In paragraph 14, Lender shall publish the
notlos of sale once a weak for three consecutive weeks in a newspaper published in

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auctlon at the front door of the County Courthouse of this County.
Lender shall delivar to the purchager Lendsr's deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Barrower
covanants and agrees that the prooseds of the sale shall be applled in the fallowing order: (s} to all expenses of the sals, including, but not limited to,
reasonable attorney’s fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the parson or parsons lagally entitled to it.

22. Release, Upon payment of all sums securad by this Security Instrument, Lender shall release this Security Instrument without charge to Borrower,
Borrower shall pay any recordatlon costs.

29 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of courtesy and dower in the Praperty.

24. Riders to this Securlty Instrument. | one or more riders are executed by Borrowar and recorded together with this Security Instrument, the
covenants and agresments of sach such rider shall be incorparated into and shall amend and supplement the covenants and agreements of this
Securlty Instrument as it the rider{s) were a part of this Security Instrument. (Check applicable box{es.)

[ ] Adjustable Rate Rider { ] Condominium Rider [ ] 1-4 Famlly Ricer

[ ] Graduated Paymant Rider [ ] Planned Unit Development Rider

[ ] Other(s) (spacify)
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25. Conformity With Laws. If any provislon of this Mortgage (Deed of Trust) is found to be In violation of any law, rule or regulation which affects the
valicdity and for enforceability of the Note andfor Mortgage {Deed of Trust), that pravision shall be deerned modified to comply with applicable law, rule,
or regulation.

.
BY S|GNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Securlty Instrument and In any rider{s) exacuted by

Borraway and recorcied with It |
, /déég (Seal)
Signatuy¢ of ROGER SHACK

¥ S
(Seal)

oL
1 b |

a

P
Withegses: -

*w
PR T
N 3

BERLXAC,

State of Alabama, SHELBY County ss:

On this 12th day of February, 1993, | JULA L. SAMPLES a Notary Public in and for said county and said state, hareby

cartify that ROGER SHACK AND WIFE, JOYCE SHACK , whose names ara

signed to the foregoing instrumant, and who are known to me, acknowledged before me that, being informad of the contents of the Instrument
have sxacuted the sams voluntarlly and as thelr act on the day the same bears date.

Given under my hand and seal of office this 12th day of February, 1993

My eommission expires: % / - ?&

.....

L]

Notary Must Affix Seal j T

! 1

This Instrument was prepared by: KIMBERLY C. ZUCCALA
2040 Montclair Road, Suite 201 Birmingham, AL 35213-2416
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