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MORTGAGE

THIS MORTGAGE (*Securlty Instrument") Is given on February 15th ., 1993
The granter Is John H. Bankhead |V , & slngle man

("Bormower"), This Securtty b
Instrument Is given to Flrat Federal Savings Bank rf

which is orpanized and existing under the laws of the State of Alabama . e

and whose address is 1630 4th Avenue North Bessemer, AL 35020
("l ender"). Borrower owes Lender the principal sum of

One Hundred Three Thousand Nine Hundred and 00/100 b,
Dollars (V.S $103,900.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on _F.fi.'
March 1, 2023 . This Seacurity Instrument secures to Lender: (a) the repayment of the debt evidenced i
by the Mote, with Interest, and all renewals, extenslons and modifications of the Note; {b) the payment of all other sums, with :,
interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (¢) the performance of Borrower's :'-

1

covenants and agresments under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender tha foliowing described property located in Shelby
County, Alabama:

Lot 3-B, according to the aurvaylnf Stone Brook - First Sector, as recorded in Map Book 13,
Page 135, in the Probate Office of Shelby County, Al.
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which has the address of 2018 Stonebrook Drive , Birmingham .
[Street] o [City]

Alabama 35242 {"Property Address");
[Zip Code]
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaftar a part of the property. All replacemeants and additions shall also be covered by this Security nstrument.
All of the foregoing Is referred to In this Security Instrument as the “Property”.
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BORAOWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and has the right to morigage, E
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and .
wil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. F
THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants Iwith limited ;_;
varlations by Jurladiction to consthiute a uniform security instrument covering real property. ;_*
r

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

=

Lender may estimate the amount of Funds due on the basls of cumrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with applicable law,

z

.é
| 5; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay F
L o when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the *
o " Note =
oy . l . I:"
E 3 - 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall !f“
Q > ; pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (g} -“‘;;—;
:Z’ C} *-'-:_'I-'; yearly taxes and assessments which may attain priority over this Securty Instrument as a lien on the Property; (b) yearly s
- R ... leasshold payments or ground rents on the Property, if any, (¢} yealy hazard or propenty Insurance premiums; {d) yearly flood t*;
E [['j “ insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and {f) any sums payable by Borrower to Lender, in i
« I cr, accordance with the provislons of paragraph 8, in lleu of the payment of mortgage insurance premiums. Theses Items are called 5
n'“ Li f::; "Escrow ltems", Lendsr may, at any time, collect and hold Funds in an amaunt not to exceed the maximum amount a lender for E,
% C .. a federally related mortgage loan may require far Borrower's escrow account under the federal Real Estate Settlement Procedures ;,?
E [;'; }? Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), unless another law that applies to the Funds ff
7 g [[:} gets a lesser amount. H so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. ;
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The Funds shall be held In an Inutltuﬂnn whose depnslts ars insured by a federal agency, Inntrumantllty or entlity (Including
Lender, if Lender is such an Institution) of & any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow acoount, or vertlying
the Escrow [tems; unless Lender pays Borrower interest on the Funds and applicabls law permits Lender to make such a
charge. However, Lender may require Bormrower to pay & onetims charge for an lndependent real estate tax reporting service
used by Lender In connection with this foan, unless applicable law provides otherwiss. Unless an agreement is made or
applicable law recuires intaru@;p boﬂpdd Lender shall not bs reguired to pay Borrowsr any Interest or eamings on the funds.
Botrower and Lander may agree in writing, however, that Interest shall be pald on the Funde. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purposs for which each
deblt to the Funds was made. The Funds are pledged as additlonal sacurity for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Loender shall account to Borrower
for tha axcess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lendar at any
time s not sufficlent to pay tha Escrow ltems when dus, Lender may so notify Bomower in writing, and, In such case Bormower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up the deficlency In no more than
twelva monthly payments, at Lender's sole discretion, |

Upon Payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisltlnn or sale as a credit agalnst the sums secured by this
Security Instrumant,

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may aftain priority over this Security Instrument, and lsasehoid payments or ground rents, if any. Borowsr shall
pay these obligations in the manner pravided in paragraph 2, or if not paid In that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this
paragraph. § Borrower makes these payments directly, Bowower shall promptly furnish to Lender recelpts avidencing the

payments,

Bommower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower. (a) agrees In
writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
or defends agalnst enforcement of the llen In, legal proceedings which in the Lender's opinion operate to prevent the
snforcement of the len, or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Securlty Instrument. f Lender determines that any part of the Property Is subject to & llen which may attain priority over this
Security Inetrument, Lender may glve Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the glving of notice,

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fira, hazards Induded within term “extended coverage” and any other hazards, including fioods
or flooding, for which Lender requires Insurance. This insurance shall be maintanéd in the amounts and for the periods that
Lender requlres. The Insurance carrer providing the Insurance shall be chosen by Borower subject to Lender’s approval which
shall not be unreasonably withheld. if Borower fails to malntain coverage described above, Lender may, at Lender’s option,
obtaln coverage to protect Lendsr's rights in the Property in accerdance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the rght to hold the pollclas and renewals. If Lender requires, Borrower shall promptly give to Lender all receipte of
paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the Insurance camier and Lender,
Lender may maka proof of loas if not made promptly by Borrower,

Unless Lender and Bomower othsrwise agree In writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, if the restoration or repair s economically feaslble and Lender's security I8 not lessened. If the rastoration or
repair is not economlcally feaslble or Lender's security would be lessened, the Insurance proceeds shall be applled to the sums
secured by thls Securlty Instrument, whether or not then due, with any excess paid to Borower. If Borrower abandons the
Froperty, or does not answer within 30 days a notica form Lender that the Insurance canfer has offered to settle a claim, then
Lender may collsct the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
gecured by this Security instrument, whether or not then due. The 30-day period will begin when the nolice Is glven.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properly is acquired by Lender, Borrower's right 1o any Insurance policies and proceeds resulting form
damage to the Property por to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall cccupy, establish, and use the Property as Bomower's principal resldence within
sixty days after the executlon of thils Securty Instrument and shall continue to occupy the Property as Borrower's principal
residence for et least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exst which are beyond Bomower's control. Botrower shall not
destroy, damage, or Impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Borower shall be In
default if any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result
In forfelture of the Property or otherwise materially Impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrowar's interest in the Property or
other materlal impairment of the llen created by this Security Instrument or Lender's security Interest. Borrower shall also be In
default f Borrower, during the loan application process, gave materlally false or inaccurate information or statemente to Lender (or
falled to provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not
Imited to, representations conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrument Is
on a leasshold, Borrower shall comply with sall the provislons of the lease. If Bomrower acqulres fee title to the Property, the
leagshold and the title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Property. if Borrowaer fails to perform the covenants and agreements
contained In this Security instrument, or theré is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatevar is necessary to protect the value of the Property and Lender's rights In the Property. Lender's action
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying
reasohable attornays' fees nnd antaring on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does not have to df do.

Any amounts diabursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terme of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower requasting payment.

8. Morigage Insurance. K Lender required mortgage Insurance as a condition of making the loan secured by this
Security Insttument, Borrower ahall pay the premiums required to malintain the mortgage insurance In effect. !f, for any reason, tha
momtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
obtaln coverage substantlally equivalent to the morgage insurance previously in effect, at a cost substantlally equivalent to the
cost to Borrower of the mertgage Insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantlally equivalent mortgage Insurance coverage I8 not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigags Insurance. Loss reserve -
payments may no longer be required, at the optlon of Lender, f mortgage insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and |s obtained, Borrower shall pay
the premiums required to maintaln morigage Insurance In effect, or to provide a loss reserve, untli the raguirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and lender or applicable law.
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9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an Inspection specifying reasonable cause for inspection,

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In llau of condemnatlon, are hereby assigned and
shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immedliately before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writihg, the sums
securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall he pald to Borrower. In the event of a partlal taking of the Property in which the fair market
vaiue of the Property Immediately before the taking Is less than the amount of the sums secured Immedlately before the taking,
unless Borrower anhd Lender otherwise agree in writihng or unless applicable law otherwise provides, the proceeds shall be
applled to the sums secured by this Security instrument whether or not the sums are then due.

" if the Property Is abandoned by Borrower, or if, after nc-f'ce By Lendar to Borrowar that the mndﬂmnur offers tn make an
award or setlle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice s’ given,
Lender |8 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the F'ruparty or to the
sums secursd by this Security Instrument, whether or not then dua, -

Unless Lender and Borrower otherwise agree in writihg, any application of prnma.eds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bomrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Botrower or
Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrumaent. but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey
that Borrowear's interest In the Property under the terms of this Security Instrument, {b) is not personally obligated to pay the
sums secured by this Securlty Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify,
jorbear or make any accommodations with regard to the terms of this Securty Instrument or the Note without that Borrowert's :
consent. s

13. Loan Charges. lf the loan secured by this Securlty Instrumant is subject 1o a law which sets maximum loan %,
charges, and that law is finally Interpreted so that the interest or other lpan charges collected or 10 be collected in connection i
with the foan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce I’f
the charge to the permitiad limit; and (b} any sums already collectsd from Borrower which exceeded permitted limits will be E\
refunded to Borrower. Lender may choose to make this refund by reducing the prncipal owed under the Note or by making a F'!
direct paymsent to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any é’n
prepayment charge under the Note. ,E

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing ;*
it by frst class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address “
or any other address Bomower designates by notlice to Lender. Any notice to Lender shall be given by first class mail to E-'_'j
Lender's address stated herein or any other address Lender deslgnates by notice to Borower. Any notice provided for in this Eﬁ;
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. QGoverning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tha Note
conficts with applicable law, such conflict shall not affect other provisions of this Securly Insirument or the Note which can be
given effect without tha conficling provision. To this end the provisions of this Security Instrument and the Note are daclared to
be severable.

168. Borrower's Cuﬁy.- Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or
any interast In it Is sold or transferred {or if a beneficial interest In Bomrower is sold or transferred and Bomrower Is not a natural
person} without Lender's prior writien consent, Lender may, at its option, require Immediate payment In full of all sums secured
by this Sacurity Instrument. However, this optioh shall not be exerclsed by Lender If exercise is prohibited by federal law as of
the data of this Security Instrument,

W Lender exarcises thls option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
lass than 30 days from the date the notice |s dellvered or malled within which Borrower must pay all sums secured by this
Security Instrument. H Bomrower falis to pay these sums pror to the explration of this perlod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Bomower meets cerlaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any tlme prior to the eadier of (a) 5 days {(or such other perlod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under thls Securty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rghts in the Property and Borower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectlve ag { no acceleration had occurred. Howevesr, this right to reinstate shail not apply In the case
of acceletatlon under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and thls Sacurity Instrument, There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notlce of the change In accordance with paragraph 14 above and appllcable law. Tha notice wil
gtate the name and address of the new Loan Servicer and the address to which payments should be made. The notlce will alzo
contaln any other Information required by applicable law,
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20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of EJ
any Hazardous Substances on or In the Praperty. Borrower shall not do, nor allow anyone else to do, anything affacting the ;"'
Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or g‘y
storage on the Property of small quantities of Hazardous Substances that are generally recognized {o be appropriate to normal Ef;a

residential uses and to malntenance of the Property.

Gt Wt Cid
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Borrower shall promptly give Lender written notfice of any investigation, clalm, demand, lawsuit or other actlon by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge, H Borrower learns, or I8 nollfled by any govemmental or regulatory authority, that any ke
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all s
necessary remedial actlons In accordance with Environmental Law.

As used In thls paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosens, other flammable or toxlc petroleum products, toxic
pasticides and herblcides, volatle solvents, materals containing asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further ﬂu\rm.ant' and agree as follows:

21. Acceleration; Remadies. Lender shall glve notice to Borrower prior to acceleration
foliowing Borrower’'s bresach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a}) the default; (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the dats spaclfied In the notice may rasult in
acceleration of the sums secured by thls Securlty Instrument and sale of the Property. The notice
gshall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a defaull or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at ks option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remaedies
permlitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ i
fees and costs of title evidence.
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¥ Lender Invokes the power of sale, Lender shall give a copy of a notlce to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or s designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all sxpenses of the sale, including, but not limited to, reasonable attorneys
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. |

22. Releasse. Upon payment of all sums secured by this Securty Instrument, Lender shall prepare and file a discharge
of this Security Instrument without charge to Borrower,

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes all rights of curtesy and
dower in tha Property.

24. Riders to this Security Instrument. If cne or mare riders are executed by Borrower and recorded together
with thls Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreaments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appllcable box(es)]

EAd]ustabla Rate Rider :]Gnnduminlum Rider D1-4 Family Rider
E Graduated Payment Rider ]Flanned Unit Development Rider E Biweekly Payment Rider
Ballocn Rider ]Hate Improvement Rider |: Second Home Rider

Bdother(s) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i.

Slgned, sealed and delivered In the presance of:
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gerrowef JJohn H. Bankhead |V

——
'i'l-r-r

{Seal)
Borroweat

{Seal) o
Borrowaer %,
(s
k ;-.
o
{Seal) !
Borrower !

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:
On this 15th day of February 1993 . |, the undersigned

a Notary Public In and for sald county and in said state, hereby cartify that

John H. Bankhead IV , a single man

whose name(s) i8 slgned to the foregoing conveyance, and who I8 known to me, acknowledged before me
that, belng informed of the contants of the conveyance, he _ executed the same voluntarily and as hig act on
the day the same bears date.
Given under my hand and seal of office this the 15th day of February , 1993 i
My Commission explres: 1-3-96 % WL i: f a‘-/é E
Notary Pubiic Pg ilam Johnston | F
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This instrument was prepared by: Firgt Federal Savings Bank

1630 Fourth Avenue North
Bessemer, Alabama 35020
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 15th day of February , 1993 , and |s incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument') of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adustable Rate Note {the "Note") to

Filrst Fadoral Savings Bank A United States Corporation
(the "Lender") of the same date and coverlng the property described In the Securty Iinstument and located at:

2019 Stonebrook Drive Blrmingham AL 35242

Property Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE _
BORROWER MUST PAY. g
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and LenAer further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
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The Note provides for an Initlal Interest rate of 9.000%. The Note provides for changes in the interest rate and the monthly 55
payments, as follows: ;&
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ’*f:
{A) Change Dates we
The interest rate | will pay may change on the first day of March , 1994 , and on that f‘

day every twelfth (12th) month thereafter. Each date on which my interest rate could change is called a "Change Date". .ﬂ?
.

{B) The Index 2
Beglnning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average yield on United
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States Treasury securities adjusted to a consiant maturity of one (1) year, as made available by the Federal Reserve Board. The most
recent Index figure avaliable as of the date forty-five (45} days before each Change Date is called the "Gurrent Index,"**

If the Index is no longer available, the Nate Holder will choose a new index which is based upon comparable information. The Note Holder
will give me notice of this choice,

(C) Calculation of Changes
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Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two _and 750/1000 percentage points f'*:;‘l

{ 2.750%) to the Cument Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one %’;,,
percentage point (0.125%). Subject to the limits stated in section 4(D) below, this rounded amount will be my new interest rate until the next %’
"Change Date." | | iy
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am a*
expecied to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this T
calculation will be the new amount of my monthly payment. EL‘
(D) Limits on Interest Rate Changes i

¥y

The interest rate | am required to pay at the first Change Date will not be grester than 7.000% or lass than
9.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by mare than qr

2.000% from the rate of interest | have been paying for the preceding twelve (12) months. My interest rate will never be greater "'

than 11.000 % | F
{E) Effective Date of Changes 2

My naw interest rate will become effective an each Change Date. | will pay the amount of my new monthly payment beginning on the !fﬁ,,

first monthly payment date after the Change Date until the amount of my monthly payment changes again. :
(F) Notice of Changes %
The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before the ;;
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effective date of any changa. The notice will include information required by law to be given me and also the title and telephone number of a
persan who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of tha Securlty Instrument is amended to read as follows:

THANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the properly or any interest in it is
sold or transferred {or If a beneficlal Interest In Borrower is sold or iransferred and Botrower is not a natural person} without Lender's prior
written consent, Lender may, at lts option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise thls optlon H: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended transferee
as if a new loan were belng made to the transferee; and (b) Lender reasonably determlnes that Lender's security will not be impaired by the
loan assumption and that the rlsk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to slgn an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made In the Note and in this Security Instrument. Barower will continue to be obligated
under the Neote and this Security instrument unless Lender releases Borrower In writing. |

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 — Singla Family — Fannie Mae/Freddie Mac Uniferm Instrument Formrn 3108 3/65

F1688.LMG  (7/92)

50300904650




If Lender exercises the optioh to require Immediate payment in full, Lender shall give Bommower notice of acceleration. The notice shall
provide a period of not less than thity (30) days from the date the notice is delivered or matled within which Borrower must pay all sums
sacured by this Security Instrument, i Bomower fails to pay these sums prlor fo the expiration of this perlod, Lender may Invoke any
remedies permitted by this Security Iﬂihumaiit without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjusiable Rate Rlder.

The undersigned borrower(s) recelpt of a copy of this Instrument.

QS&“& /. gﬁ,&f’&fﬁ 7L Seal]

o Borower] John H. Bankhead IV
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THIS RIDER, dated this _15th day of _Fagbruary, 1993 . is Incorporated into and shall be deemed to
amend and supplement the Mortgage and Note of even date herewith glven by the undersigned, _John H.
Bankhead IV . the Borrowers(s), and First Federal Savings Bank {formerly First Federal Savings and Loan

Association of Bassemer), the Lender, as follows:

Expenditures by Lender, Indebtedness to Lender. it is expressly understood and agreed -

that the Mortgage and Note wlll secure any future indebtedness of the Borrower to Lender regardiess
of the amount and source. The Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lendet's rights In the Property, Including, but not limited to paylng: any sum
secured by a lien which has priority over this Security Instrument, llens, satisfaction of sewer
assessments, satisfaction of municipal assessmants, expenses for court appearances, subpoanas
withess fees, reasonable attomey's fees, taxes, Insurance, credit life insurance, disability insurance,
morigage Insurance, flood Insurance, titie updates, appraisals, bankruptcy and lien searches, advertising,
certified mail charges, postage, foreclosure expenses, traval, repalrs, demolition, blasting, storage of
parsonal property left on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priority of
the mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any
other item or axpense Lender may pay or advance In connectlon with this Mortgage. Any of the
foragolng and any check returned on Boirowar's account together with the Insufficlent check charge,
late chargas and any expense Incidental thereto, and any accrued intersst remaining unpald at the e~d
of a month when same Is due shall become additional debt of Borrower secured by this Security
Instrument and shall bear Interest at the Note rats in effect from the date of disbursement, accrual or
the date of charge back as the case may be.

Late Payments. If any monthly payment Is not recelved by Lender or the Holder of the Note and
Mortgage on or before the last day of the month in which such payment was due unpaid interest, late
payment charges, and any other amounts unpaid, continue to accumulate to be paid from the proceeds
of subsequent payments, but shall not be added to the principal balance. The principal balance
together with interest therson at the applicable Note rate may be Increased at any time in accordance
with the terms of this Rider and of Paragraph 7 of the Mortgage exscuted simultaneously herawith.

Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property,
Lender {ln person, by agent or by judiclally appointed receiver} shall be entitled to enter upen, take
possession of and manage the Property and to collact the rents of the Property including those past
due. Any rants collected by Lender or the recelver shall be applied first to payment of the cost of
management of the Property &nd collection of rents, including, but not limited to receiver's. fees,
premlums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this

Securty Instrument,

The Invalidity of any provisions of the Note, Mortigage or this Rider shall not affect the validity of other
provisions.

BY SIGNING BELOW, Borrower(s} accepts and agrees to the tenms and covenants contained in
this Rider.

Q\ﬁi Z} /{M W;ﬂ(SEAL)

John /H. Bankhead IV

(SEAL)
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