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The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this 15th day of February, 1993, g{ ™ E "

| 1y B R I

=
by and between  THOMAS E. ROGERS and wife,CYNTHIA B. ROGERS ‘;:'3 ok £ o
. - R
2 e

i n oo S
parties of the firat past, hereinafter referred to as mortgagor, and rIRST FEDERAL BANK, - g::!: =
a Federal Savings Bank “ ;:tr % *
AR

"‘H =&

party of the second part, hereinafter referred to as mortgagee, 5 E‘;‘I' L %

i

MWitnensetl:

WHEREAS, the said THOMAS E. ROGERS and wife, CYNTHIA B, ROGERS

justly indebted to the party of the second part in the principal sum of FICHTY-FIVE THOUSAND AND
NO/100 ($85,000.00) DOLLARS

as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as pravided in said note. (This is a FUTURE ADVANCE MORTGAGE. and the seid

$ §5,000.00 jndebtedness shall be advanced by mortgagee to mortgagor in accordaunce with a construction loan
" * 4 ] » [
agreement of even date herewith, the terms of which agreement are mnde a part of this mortgage,} In addition to the said

$ g5,.000.00 principel amount with interest, this mortgage shall also secure any and ell other edditional indebted-
r -
ness now or hereafter owing by mortgagor to morigagee,

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being siluated
In the lown of ... Pelham. . . Caunty o SBhelby e, State of Mnba.mn, to-wit:

LOT 17, BLOCK 1, ACCORDING TO THE SURVEY OF CEDAR COVE, PHASE III, AG

RECORDED IN MAP BOOK 10, PAGE 34, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

X -E..Fr-..-' rd

TOGRETHER WITH all building materials, equipment, fixiures and flitings of every kind or character mow owned or hereafier
scquired by the morigagor for the purpose of or meed or useful In connection with the improvements localed or to be located on
the herelnabove desetlbed real estate, whether such materinls, equipment, fixtures and fittings are actually located on or adjacent
in saldl real esinle or nol, and whellicr in storage or otherwise, wheresoever the same may be localed. The personal properiy hercin
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building siones and buitding
blocks, sand and cemenl, roofing material, paint, doors, windows, hardware, nails, wires snd witing, plumbing and plumbing
(ixtures, nir-conditioning and healing equipment and appliances, clectrical and gas equipment and appliances, pipes ond piping,

ornamenial and decorative {ixtures, and in general all building material and equipment of every kind and characler used or uselul
in conneclion with said Improvements,
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Together with all the rights, privileges, tenements, and inurtenancﬁs thereunto belonging of in any wise appertaining, including screen
witlows and doors, gay, steam, electne and other heating, iyihlin;; and cooking apparalis, elevators, Jee ?m:es. plumbing and olher

[ixtures appeetaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage,

TO HAVE AND TO HOLD the said premises, and every parl therenf, unio the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are Jawfully seized in lee simple of said premises and have
good right to sell nud convey e same as aforesaid; 1hat the said promises are free of all incumbrances and the undersigned will war-

rn]nt anet forever defend the title 1o the same unio the moslgagee, its successors ancd assigns, against the lawlul elaims ol all persons
WIS YT,

And for the purpose of firther securing the payment of said indeltedness, the undersigned hereby agree to pay all taxes, assess-
inents, or other livns taking priority over this mortgage, when imposed legally wpon sald premises BH(Y should detaylt he made in the
paymenl of same, or any part thereof, said mortgagee, at its option, may pay l]hﬂ same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saiH property countinuously insured in such manner and in such

companies as uwy be satisfactory to the mortgagee, for at least $ 83,0 00..00 _against loss by fire and § . 85,000.00 .
against loss by tornade, with boss, if any, m}'n'lhn' lo said morigagee, as its inlerest may appear, and if the uondersi ned Tail b keep
said properly insured as above specilied, t‘wn the mortgagee way, at its oplion, insure smdl property for its insurable value against
lovss by fim andd tornadv, for its own benefit, the procecds from such nsurance, if collected to be credited on the indebtedness scoured

by this mordgage, less cost of collecling same, or, at the election of the mortgagee, may be used in repairing - or recemsirucling the .

premises: nll ameunts so expended by saild mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,

shall beeome a debt due and at onee p:nru’i-l{!, withont demand upon or aotice to any person, o said mortgagee, i ditinnal te the in-

debtedness hiereby specially seenred, and shatl be secured by the lien of this mortgage, and shall bear interest from date of payment
by said wmigagee, aud at the election of tie mortgagee, and withoat nolice to any person, the mortgagee may declare the entire in-
tlrlihulnt!ss .'-u'{::irm.i by this mortgage due and payalile, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.,

The undersigned agree to take good care of the premises above described, and not to commit or perinit any waste thereon, and to
keep thtl: samio repaired, and at all times to maintain the same in ns good condilion as they now are, reasonable wear and tcar alone
excepted.

The uisdersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortjrage, shal %m taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as
any pust or present default, and it 15 furdhor agreed that no tenns or conditions coutained in this mmlgafze can be waived, allered or
changed except as evidenced in writing, signed by the undersigned, and by the mertgagee, by an officer thereol.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings heing com-
menceal Tor tfm foreclusure of this mortgage, be entitled, as a matter of right, to the appointment by any compeient conrt of tribunal
without noetice lo any parly, of a receiver of the rents, issucs and profits of said premises, which power to lease and control the sai

premises, mnd will) H'II:L‘L other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, Thal il the morigagor pays said nole and any renewals or cxtensions thereof, and all other in-
debtedness secored by this mortgage, and reimburses said morigagee for any amount it may have expended in payment of taxes and in-
sirance or ollier lens, and interest thereon, and shall do and perform all other acls and things herein apreed (0 be done, this conveyunce
(6 he null and void: bt shoukl default be made in the payment of any sum expended by the said morigagee under the anlhorily of any
of the provisions of this mortpage, or shoald said indebledness hereby secured, amd any renewals or exlensions thereol, or gny parl hicreod,
or any inieresl thereon, remain unpaid at maturity, or should the interest of said mortgagee in said properly become endingered by reason
of 1he enforgement of any prior lien or encumbrance thereon, so as 1o endanger {he debl hereby secured, or shoulil any law, cither Fed-
erwd or State, be passed imposing or suthorizing the dmposition of any specilic tax upon this morigage or ke delt herchy seeured, or
permitting or authorizing the dednction of any such lax from the principal or inlerest secured by this morigage. or by vislie of which
any lax or mssessment upon the morlgaged premises shall be chargeable against the owner of said morigage, or shovkl st any hime any
of 1he stipulations contained in this mortgage be declared invalid or inoperative by any courl of competent jirisdiction, then in any onc
of said events, the whele of the indebtedness hiereby secured, or any portion or part of same as may nol at said date have been paid, with
intcrest thereon, shall al once become due and payable at the opiion of said mortgagee, and this morigage be subject lo forcclosure and
many be foreclosed as now provided by law in case of past due morigages; anct the mortgagee shall be authorized o take possession of the
premises hereby conveyed, and after giving twenty-one dayy’ notice by publication once a week for three conseculive weeks, of the fime,
piace and terma of sale, by publication in some newspaper published in. the Counly wherein snid property is located, fo scll the same in
front of the Conrihouse door of the County (or the division thereof) wherein said propenty is focated, at public oulery, lo e luighest hid-
der for cash, and apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable attor-
hey's fee; secomd, 1o the payment of any amounis that may have been expended, or that may then be necessary 1o expend in paysng nsur-
ance, taxes and other incumbrances, wilh infcrest thereon; third, 1o the paymenl in full of the principal indebtedness and interest thereon,
whether the same shall or shall not have Tully matured at 1he daie of said sale; but no inferest shall be collected beyond the day of sale;
but nu interest shall be collected beyond the day of sale; and, lourth, the balance, if any, to be lurned over o the mortgagor.

And the undersigned further agree that said mortgages, its successors, or assiyus, ma bid at any sale had under the terms of this
mortgage, nixl purchase said property, if the highest hidhur therefor; and the wadersigned further agree to pay a reasonaile allorney's
fee 1o snid mortgagee, its successors or assigns, for the loreclosure of this mortgage, either under the power of sale contained hurein,
or by vitlue of the decree of any conrt of competent jurisdiction, said fee to be n part of the debt hereby secured, and the pur-
chaser at any such sale shall Le under no obligation (o see to the proper application of the purchase money,

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or muctioneer, shall execute to we purchaser
for and in the name of (he undersigned a good amd sufficient deed to the property sold.

The undersigned agree that the debt bereby secured shall at once become due and payable and this mnrtga[iﬂ subject to fore-
closure ns herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bmina relating to the liens of mechanics and materialimen, without regard to form and contents of such statemcnt, and without re-
gird Lo the existence or non-exislence of the deld, or any part thereot, or of the lien, on which such statement s based.

Plural or singnlar words used herein to designate the undersigned, the parties of the Hest part, shall be construed to refer o the
mnaker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agrecments herein made
by the uadersigned shall bind the heirs, personal represeratives, successors and assigns of the undersigned, and every option, right
and privilege herein rescrved or sscured to the mortgagee, shall inure to the benefit of ils successors and assigns.

The said indebtedness of 8 85,000,00 which is secured hereby is being advanced by mortgagee lo motigagor in
accordance with 8 construclion loan agrecment of even date herewith, the terms of which agreement are incorporaled as a parl
hereof. In the event of defaull in the terms of said agreemenl, or any other coniract or agreement between mostpagor and nort-
gagee, such default shall be an cvent of default entitling the morigagee herein lo foreclose this morigage in accordance with the 1crms
hereof,
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IN WITNESS WHERECF, |
., a corporation, has hereunto set ity signalure by

ity President, who is duly authorized, and has causcd the same to be attesied by ils Secretary

on this day of , 19

(corpotate pame)

By

Its

Adlest:

Sccrelary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands snd seals, on this the day end year first sbove

wtitten,

Witnessen

. o LA, _ R A e O LT, slrreeneneenne ] e} )

o - ROGERS
o R N e _ et r s e e e o e {Seal)
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STATE OF ALABAMA,

JEFFERSON COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certily that
THOMAS F. ROGERS and wife, CYNTHIA B, ROGERS

whose names are signed lo the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being In-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears dale,

Given under my hand and official seal, this the 15th day of February, 1993.

Notary Publie.

My Commission Expires:___ NOTARYPUBLICFOB~~

STATE OF ALABAMA, r EXPIRES 8-20-94
COUNTY. ?,0 my‘ﬁﬂgﬂgﬂedlﬁﬂmrity. in and for said County, in said State, liteu'by certify that
on this day came before me the within named | |

known to me to he the wife of the within named
who, being examined separate and apart from the husband teuching her signature to the within cnnve,vnnm‘.) acknowledged that sho
signed the same of her own free will and accard, without fear, constraints or threats on the part of the hus and.

In Witness Whereof, I have hereunto set my hand and official seal, this

sl

- e et e e Fudigh S B ame AR mE—=—

- Notary -i‘_ublic

STATE OFF ALABAMA, ' .
- COUNTY. 1, the undersigned authority, in and for sald County, in sald State, hereby certify that

on this day came belore me the within named
known to me to be the wife of the within named

wha, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

STATE OF ALADAMA, .
COUNTY. 1, the undersigned authority, in and for said County, in sald State, hiereby certify that

whose name I3 signed to the foregoing conveyance, and who is known to me ncknnwledfd before me on this day that, being in-
formed of the contents of the conveyance, ............. he executed the same voluntasily on the day the same bears dale,

Given under my hand and official seal, this

Notary Public,

STATE OF ALABAMA,
COUNTY. I, the undersigned euthority, in and for said County, in said State, hereby certify that

whose name &s President of the

a ation, is signed to the foregoing conveyance, and who Is known to me, ncknowledged before me on this day that, being in-
Iﬂ:imﬁ::f the mntﬂu of the mn\rﬂayat;!ﬂu, he, as such officer, and with full suthority, executed the same voluntasily for and as the
act of said corporatien, ] Incst ¥ 1983-04592

Civen under my hand and offlicial seal, this

ne/1774993-04533 -

) 145 AM CERTIFIED
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