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REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT 7 Z{ ? %
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SHELBY County Birmingham, AL 35201
KNOW ALL MEN BY THESE PRESENTS: That whereas
GARY WAYNE RICHESON, HUSBAND, end PATRICIA L. RICHESOM, WIFE
have become justly indebted to SouthTrust Bank of Alabama, National Association
with offices in -~ Birmingham , Alabama, (together with its successors and assigns,
hercinalter called "Mortgagee” in the sum of TWENTY THOUSAND SEVEM HUNDRED TWENIY-THREE AND 827100 ard interest as
provided in note . Dollars ($ 20,723.83 )

together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

[Complete the foltowing if term of note(s) is more than 20 years] The final scheduled maturity date of such note(s) is

L

The promissory note is an Adjustable Rate Note. The rate of interest under the note may increase or decrease based on
movements of an Tndex rete described in the Note. A copy of which is attached hereto as exhibit A.

NOW, THEREFORE, in consideration of the indebtedness described above and other valuwable consideration to the undersigned, the receipt and
sufficicncy of which arc hereby acknowledged, and in order to secure the payment and performance of the indebtedness described above, any extensions,
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the terms of this
mortgage, and all other indebtedness (including Future loans and advances) now or hereafter owed to Mortgagee by any of the above-named or by any of the
undersigned, whether such indebtedness is primary or secondary, direct or indireet, contingent or absolute, matured or unmatured, joint or several, and
ctherwise secured or not (all of the foregoing being sometimes referred to collectively in this mortgage as the "secured indebtedness™), and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

GARY WAYNE RICHESCHN and PATRICIA L. RICHESOM

(whcther one or more, hereinafter called "Mortgagors") do hereby grant, bargain, sell, convey, assign, grant a security interest in, transfer and warrant unto

Mortgagee the following described real property situated in SHELRY County, State of Alabama, viz:

LOT 5%, ACCORDING TO THE SURVEY OF SECOND SECTOR, PORTSOUTH, AS RECORDED

IN MAP BDOK &, PAGE 37, [N THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA,
BEING SITUATED IN SHELBY CCUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONE ANC COVENANTS OF RECORD.
THIS MORTGAGE [5 SUBJECT TO MORTGAGE IN FAVOR OF MORTGAGE CORP.OF THE SOUTH

& TRANSFERRED TO LEADER FEDERAL SAV. & LOAN ASSOC.,REC. IN BK. 164, P. 141.

together with all present and fulure leases and subleases thereof and of any part thereof, all rents, profits, royalties, and other income and revenues thereof
and all rights, privileges, casements, tenements, interests, improvements and appurtenances thereunto belonging or in anywis¢ appertaining thereto, including
any alter-acquired Litle and casements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus,
elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment and fixtures now or hereafter
atlached or appertaining to said premises, all of which shall be deemed to be real property and convéyed by this mortgage (all of the foregoing real property,
cquipment, and fixtures being sometimes hereinafter called the "mortgaged property™);

And tagether will all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
by Mortgagors, or any of them, located, whether permanently or temperarily, on the tmortgaged property or on any other real property, which are or shall be
purchascd by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or 1o the premises
located on said property. The personal praperty hercin fransferred includes, without limitation, all lumber, bricks, building stones, building blocks, sand,
cement, steel, rooling materizls, paint, doors, windows, storm doors, stormy windows, glass, nails, wires and witing, hardware, plumbing and plumbing fixtures,
heating, ventilating and air conditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental and decorative
fixtures, trees, shrubs and flowers, and in general all building materials, equipment, appliances and plants of every kind and character used or useful in
connection with improvements to real property, provided, that to the extent the personal property described above consists of "houschold goods®, as that term
is defined in 12 CF.R. Section 22712 (d), Mortgagee's security interest in those household goods is limited to a purchase money security interest; and
provided further, ihat if the mortgaged property includes the principal dwelling of any Morigagor who is an individual, and if the securing by this mortgage of
any particular other or future indebtedness would pive rise to a right of rescission under 15 U.S.C. Section 1635 or the regulations promulgated thereunder,
such other or future indebtedness will be secured by this mortgage only if all required notices of the right of rescission were timely and property given.
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IFIT; {he purpose of further securing the payment of all of the secured indebtedness Mortgagots represent, wartani, covenant and agree with Morlgagee, its successors and assigns,
as [ollows:

1. That they are lawfully selzed in fes and possessed of ithe mortgaged properiy except as ofherwise expressly stated herein, they have 4 good right to convey Lhe same as
aforesald, they will warrant and forever defend the thle of Mortgages to the mortgaged premises against the lawful claims of all persons whomsoever, and the mortgaged property is
free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

A 'That they witl when due all texes, sssessments, and other liens or mortgages taking priority over this ge. If Mortgagors' interest in the moitgaged properly or any
patt thereof i olher n freehold estate, agree to pay all rents and perform all covenants due to be and performed under the lease or other agreement whereby
such Interest is created when due, to sich lease or agreement In full force and effect In accordance with ils terms, and not to attempt to amend or terminate the
lease or agreement without 's prior written consent. If the property or any part thereof Is a unit in & condominlum or a planned unit development, Mortgagors
shall pay and rm all of Morigagon' obligations under the dec n or covenanis ing ot covering the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unlt developrment, and all constituent documents.

3. That Ihe{ will keep the buil and other improvements now or hereafter located on the morigaged property and all building materials, appliances, equipment, fixiures and
fitlings now or 4 on the mortgaged property and the other personal J:lrupert}r described above continuously insured against loss or damage, including loss by tire
{Including so-called exiended coverage), wind and such other hazards (including flood and waler dnme:lge} a5 Mnﬂlfagce may specify from time to time, and including builder’s risk

o if this s & consiruciion mornigage, with loss, if % able to Morigagee under a standar mcrtﬁgee s clause providing at lemst 30 days notice to Morigagee before
canceliatlon or lapse of such insurance, and will deposit ortgagee policies of such insurance or, at Mortgagee’s election, certificates thereol and will pay the premiums
therefor as he same become due, Mortgagors may provide such insutance through an existing e‘f»olicy or a policy or policies indepeadently obtained and paid (or by Morlgagors.
Mortgages may, for reasonable cause, refuse to accept any poticy of insurance offered or obtained by Mortgagors. Morigagors shall give immediale notice in writing Lo Morlgagee of
any loss or damage to the mndg.ng:]d P from any cause whatever. If Morigagors [ail to keep said property insured as above specified, Mortgagee may insure said properly for
iis insurable value or the unpajd balance of the secured indebtedness against loss by fire, wind and other hazards for the benefit of Margagors and Morlgagee of [or the benelil ol
Mortgagee alone, at Morigagee's electlon. The proceeds of all insurance on the morigaged Tiruperty and the other personal property described above shall be paid by the insurer o
Morigagee, which is hmt:rly granted full power to setile and compromise claims undergzﬁepn cles, to endorse in the name of Morigagors any check or drafl representing the proceeds
of any such insurance, and to demand, receive and receipt for all sums becoming due thereunder. Insurance proceeds collected by or paid to Mortgagee may be Crediled on the
Indebtedness secured by this rml% less cosls of collection, or may be used in repaiting of reconstructing the improvements on the mortgaged propeity, at Mortgagee’s election.
No crediting of insurance the secured Indebledness and no applicatlon of insurance proceeds io repairing or reconstructing improvements on the mortgaged properly
shall extend or postpone the due dale of any schoduled payments of the secured indebiedness or reduce the amount of such payments. In the event of a dispute wﬂ.h any insurer
regarding coverage, the amount of any losa, or the like, Morigagee may bring an action or join in any action against the insurer, al Mortgagee’s election. If Mortgagee elecis not to
bring an action of to join in any actlon and Mortgagors elect to pursue any clalm or action against the insurer, Mortgagors agree (o do so solely at their expense, and Morigagors
waive any fight 1o require Morigages to joln In the claim or action or to charge Mortgagee with any part of the expenses of the claim or action even if Mortgager benefits from it,

4, That commencing upon written request by Morigages and continuing until the secured indebtedness is paid in full, Mortgagors will pay to Mortgagee concurrently wilh, and
on (he due dates of, paymenta on the secured indebiedness a sum equal to the ground rents, if any, next due on the morigaged propetty, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged ;t:lrnperly, lus water rents, fre district charges, taxes and assessmenls next due on Lthe mortgaged
property (all az estimated by Mortgagee), less any sums already paﬂi to Mortgagee therefor, divided by the number of moaths or other payment periods 1o elapse before one month
or paymeht petic< prior to the date when such ground reats, remlums, water reals, fire district charges, taxes and assessments wiil become due, such sums to be held by Mortgages
{o pay sald ground rents, premiwms, water rents, fire district , taxes and assessments, All amounts menlioned in ihe preceding sentence and (he amounts scheduled Lo be paid
on the ascured Indebiedness ahall be added together and the gate amount thereof shall be paid by Mortgagors each monih or olher payment period In & single payment o be
applied by Mori to the following items in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance premiums;
{bfintcmt on the secured indebtedness; and (c) the balance, if any, shall be applied toward the payment of the principal sum of the secured indebledness. Any excess [Lnds
accumulated under this paragraph after :g:nant of the items hereln mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required
hereunder in the subsequent year; but actual amount of am:h jtem shall exceed the estlmate therefor, Morgagors shall forthwilk pay the deficiency upon demand. i the
morigaged ]{ rty is sold under foreclosure or s otherwise acq by Mthagee after defauit, any remaining balance of the accumulations under this paragraph shall be eredited
to the principal of (he secured indebiedness as of the dale of the foreclosure sale or as of the date the property is otherwise acquired.

5. That they will ilake good care of the morigaged W and the personal property described above and will not commit or permit any waste thereon or thereof, and they will
keep the same repaired and at all times will maintaln the same in as good condition as It now is, reasonable wear and tear alone excepted. 1 Mortgagors fail to make repairs to Hhe
morigaged property, Mor make such repairs o 18’ expense. Mortgagee, its ngents and employees, may enter the mortgaged property and any improvements
thereon atl any rearanable for the purpose of inspecting or re puch improvements.

6. That vpon fallure of Mortgagon to perform auy covenant herein made, Mottgagee shall have the right and power, at its eleclion, to perform such act on behalf of Mortgagors,
bul Mortgagee shall have no duty to perform such act or lo give notice of its intentlon not to perform, whether or not it has petformed or given netice of ils inlenlion not to perform
on one or more previous occasiona. All amounts expended by Mmtgaiﬂ: for insurance or for the payment of laxes or assesimenis or to discharge liens or morigages on the
mortgaged property or other abligastions of Mortgagars or to make repairs to the mortgaged property o any improvements thereon shall becotpe a debt due Morlgagee, shall be
Ey ie at once without demand upoan or notice to ﬁ person, shall bear interest at the rate of interest payable on the principal sum of Lhe aote described above, or if no such rate of

ietest js specified in the note or il 1he rate sp would be unlawful, at the rate of 8% per annum from the date of payment by Mortgagee untii dale paid by Morigagors, and
such debt and 1he interest thereon shall be socured by this morigage. Upon failure of Mortgagors to reimburse Mortgagee for all amounts 5o expended, at the election of Mottigapes
and r:d':ih d:; :dyt;:mut notice to any peraon, Morigagee may declare the entire secured indebtedness to be due and payable and may foreclose this mortgape as bereinatier provided or
M P aw.

7. That no delay or fallure ot Morigagee to exercise any option to declare the maturity of any debt secured by this morigage shali be deemed # waiver of the right lo exercise
such option of to declare such forfelture elther as {o past, present or future defaults on the parl of Mortgagors, and that the procurement of insurance ot payment of taxes or other
liens or assessments or performance of other obligations of Mortgagors by Morigagee shall not constitute or be deemed 1o be a waiver ol the right to accelerate the matority ol Lhe
socured indebtedness by reason of the fallure of Mortgagors to procure such insurance or io pay such taxes, llens, oy assessments or perform such other obiigations, it belng agreed
by Mortgagors that no ferms or condltions contained in this morigage can be walved, altered or changed except by B writing sighed by Mortgagee.

8. That those Mortgagors who are obligated to pay the secured indebiedness will well and truly pay and discharge such indehtedness ag it shall become due apd payable,
including the note or notes described above, and any sxtenslons, renewals or increase thereof, and any other notes or obligations of such Mortgagors to Morlgagee, whether now or
hereafter incwired, provided that, notwithstanding any provision of this mortgage fo the contrary, those Mortgagors who are not obligors on any of the secured indebtedness make
ihe conveyances, grants, representations and warraniies hereln made by Morigagors, but are not personally obligated to pay any sum of money or perform any affirmative act under

this mostgage.

9, That whether or not defau)t has been made in the payment of any of the secured Indebtedness or in the performance of any of the terms or conditions of this morigage,
Morigagee may give nolice of the assignment of rents, royaltles, Income and profits herein made and may proceed to collect the rents, royalties, income and profits from Lhe
mngﬁ]agpd pww, elther with or wlihout the appolniment of a recelver, at Morigagee’s elecilon (io which appointment Mortgagors hereby consent). Priot Lo any such nolification
by Morigagee, Morigagors shall have & limited license, terminsble at will by Mortgagee, to collect such renls and other payments upd to apply the same jin whole or in parl to the

ment of the secured Indebtedness as and when due, Any rents, rayaliles, income and profits collected by Motlgagee prior to foreclosure of Lhis morgage, less the cosls of
collecting the same, including m&mal extate or property management commissions and attorney’s fees incurred, shall be credited first 1o advances made by Morigagee pursuanl 10
the terms of this ge and the ioterest thereon, then to interest dus on the secured indebiedness, and the remainder, if any, shall be held as cash collateral for the secured
indebledness or applisd toward the payment of the principal sum of the secured indebiedness, at Mortgagee's election.

10, That, unless Mo o' writien consent has been obiained in advance, (a) they will nat cause or allow possession of the mortgaged property to be in any other person os
entity to the exclusion of Mortgagors, (b) they will not cut, remove, sell or contract to sell any sianding timber from the mortgaged property, and ('S they will not sell, assigh, lrans(er,
convey, leage, or sublet all or any part of the morlg:gd property or any oil, gas or mineral rights or other interest thereln, excluding only (1) the creation of a lien or encumbrance

resaly subordinate to thls morigage, (i) the creation of a purchase money security interest for household appliances, or (ili} a transfer by devise, descent or by operation of law
upon the death of a jolnt tenant. Morigagee may condition its consent to amy such transfer of possession of, or an interest in, the mortgaged properly upon the obligors’ or
transferee’s agreelng to pay a greater vate of interest on all or any part of the secured Indebtedness of lo adjust the payment schedule of all or any part of the secured indebtedness,
and upon Mortgagee's approval of the credltworthiness of the transferee and the transferee’s payment to Mortgagee of a reasonable transfer or assumpticn fee.

11. That, except as otherwise expressly disctosed by Mortgagors {0 Mortgagee in writing on the dale of this morigage, no Hazardous Substance {as defined below} has been
spilled, released, discharged, or disposed of on or under the mortgaged property by Mortgagors or, to the best of Mortgagors® kiowledge, by any third party or any predecessor in
interest ot tlile to0 Mo rs: no underground storage tanks, whether In use or not in use, are localed in, on ot under any part of the morlgaged property, Monagors and the
ma d property are in compliance with all applicable tocal, state and federal environmental laws and regulations, and Morlgagors will at all limes cause Lthe mottgaged propeity
to conilnue to be in complisnca therewlth; no notlce has been received by Morigagor from any governmental authority or any individual or entily claiming violation of any
environmental protection law or regulation, or demanding compliance with any environmental proteciion law or regulstion, or demanding payment, indemnily, or contribution lor
mﬂ environmental dmng:unr injury to natural resowrces, relating in any way to the mortgaged property, and Mortgagors wili nolify Morigagee promptly in writing il any such nolice
Is hereafter recelved rigagors; and any Hazardous Substance used or produced in Mortgagons' business will be used, produced, stored, and disposed of in strict compliance
with all applicable nmental Jaws and regulations. Mortgagors will Mortgagee immediately if any Hazardous Substance is spilled, released or discovered on of under the
morgaged ;Emm’ and Mortgagon will iake or cause 1o be n such remedial action and work as may be necessary to be performed on the mottgaged Erc&pen}r in order to
remedy such spilled, released or diacovered Hazardows Substance and fo obtain a cerificate of remediation or other cettificate of compliance from all applicable governmental
authorities. Upon Mortgagee's request, Mortgagors will promptly obtaln, at Mortgagors' expense, and deliver to Mortgagee an enviconmental inspection repoit or update of a
Pmdnm report, In form acceplable to Mo &, prepared by a competent and reputable environmenial eagineer reasonably satisfactory o Mortgagee. As used hereio, the lerm

Hazardeous Subslance” Includes, without tlon, any asbesios, urea formaldehyde foam insulation, e;l;lalmive, radioaciive material, hazardous material, hazardous waste,
hazardous or toxkc substance, or relaied or unrclaied substance or material which s defined, regulated, controlled, limited or prohibited in or by the Comprehensive Environmental
Response, Compensation and Liabllity Act of 1980 (CERCLA) (42 11.5.C. Sectlons 9601 et. seq.), the Hazardous Materlals Transportation Act (49 1).5.C. Sections 1801 et. seq.), the
Resource Comservation and Recovery Act (RCRA) (42 U.S.C. Sectlons 6501 et. seq.), the Clean Water Act (33 11.8.C. Sections 1251 et1. seq.), the Clean Air Act (42 U.5.C. Seclion
7401 et. seq.), the Toxle Substances Control Act (15 U.S.C. Seclion 2601 el. s2q.), as amy of the foregoing is now or hercafter amended, or in any other federal, stale or Jocal
environmental law, ordinance, rule or regulation now or hercafier in effect,

12. That Mo will Indemnlfy and hold Mnrtgagea barmless from and against any and all loss, cost, damage, claim, lability and expense (lacluding attorneys’ fees and
lliigation expenass g Mortgagee on account of breach by Mortgagors’ of any representalion, warranty or covenant set forth in paragraph 11, above, or Momtpagors’ [ailure
to perform any covenanl or obligation under paragraph 11, or Mortgagorn' or the mortgaged pr’?ﬁzrty’s fallure to comply fully with all environmenial laws and regulalions, or any
oiler maiter relaied to environmental conditions on, under or affecting the mortgaged property. This paragraph 12 shall sutvive payment of the secured indebtedness, lerminalica of
the other provislons hereof, and exercise by Mortgagee of the power of sale herein contained.

mori property and/or the const of an improvement on 1uch property, and comply with the ferms of any construction loan agreement made
wilh Mortgagee regard to such improvement.

14, That all of the covenants and agreements of anrl herein contained shall extend to and bind their respective heirs, execulors, administrators, successors and asslgns, and
term
of Mo

13. That If ihe "Construction Murtg;i;hn: is marked on Page 3, this mortgage is & construction roort which secured an obligation incurred for the acquisition costs of the
g and Mortgapors will pergrﬁ

that such covenanis and agreements and all options, Mgrhrlle;u and powers herein glven, granted or secured to Mortgagee shall inure to the benefit of Morigagee and its
successors and As used in thi ge, . 15" also means "Mortgapgors, or any of them;" the 5 includes the plural, and vice versa; and the uvse of one

Includes all other genders. The ob hereunder are joint and several, provisions of mortgage and of the nole or notes secured hereby arc
severable, and the invalldity or unenforcea of any provision of this morigage or of any such note or notes shatl not affect the validity and enforceabllity of {he other provisions of
this mortgage or of such note or notes. The remedies provided to ges herein are cumulative with the rights and remedies of Mortgagee under any olher agreement, at law
and in equity, and such rights and remedles may be exercised concurrently or consecutively. Time s of the essence with respect to every covenant coatalned in this mortgage. This
mortgage sko constliutes & financing statement, and & carbon or p copy of this mortgage may be filed as a flnancing statement in any public ufﬁ;
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LIPON CONDITION, HOWEVER, that if Morigagors shall well and truly pay and discharge all the secured indebtedaess (including, without limitation, all extensions, renewals
and increases of the original indebledness and all future advances) as (he same shall become due and payable and chall in all things do and perform all acts and covenants by themn
hereln agreed to be done or performed in strict accordance with the tenor and effect thereof, and if there is no outstanding commitment or agreement by Morigagee to make
advances, incur obligations or otherwise ghve value under any agreement, including, withowt limitatlon, agreements providing for fulure advances, open-end, revolving or other tlnes
of credlt, ar letlers of credit, then and in that event only this conveyapce and the security interest herein granied shall be and become null and void {(except the agreements of
indemnity made in paragraph 12, on Page 2, which shall survive termination of this mortgage); but should default be made in the payment when due (whether as originally scheduled
oT upon accelcralion of rnaturlty} of 'r.hr. secured indebtedness or & g patt thereof or any renewals, extensions or Increases thereof or any interest thereon or should default be made
in the repayment of any sum expended by Mortgagee undet the authority of any provision of this mortgage, or should the Interest of Morigages in the mortgaged property or any of
the personal property described above becoma endangersd by reason nf the en nn:ement of any lien or encumbrance thereon, or should a petition to condemn all or any part o the
mortgaged property be fled by any authorify, persoa or entity hmnngdpnwar of eminent domain, or should any law, ¢ither state or federal, be passed imposing or guthorizing th
imposition of » specific tax upon 1his morigage or the secured indebledness or permitting or authorizing the deduction of any such tax from tha al or interest secured by thls
morigage or by virtue ol which any tax or assessment upon {he mortgaged property !-hall be charged against the owner of this morigage, or should at any time any of the covenants
conlained in this mortgage or in any note or other ¢vidence of secured indebtedness be declated invalid or unenforceable by any court of competent jurlsdictlon, or if any of the
Morigagors in a corporation and should any pwner of the voting stock of such corporation sell or otherwise transfer 5% or more of the outstanding voting stock of such corporation
to any other person or enlity, or il any of the Mortgagors is a partnership {general or limited} and should the partnership dissolve or should any general pariner of such partnorship
withdraw, be replaced by the limited partners, die or become incompetent, or should Mortgagors fail to do and perform any other act or thing herein required or agreed to be done,
then in any of said evenis the whole of the secured indebtedness, or any Somml or patt thereof which may at said date not have been paid, with i.nttrﬂt thereon, shall at once
become due and payable and {hie mortgage subject to [oreclosure at the option of Morigagee, notice of the exercise of such option being I].El'eb‘_'.l’ mﬁm waived by Mortgagors, and
Morigagee shall have the right to enler upon and take possesslon of the mortgaged property and afler or without taking such possassion to sell the ssame (or snch part or
thereof as Mortgages may from time 1o tm-m clect 1o mll{)at the front or maln door to the courthouse of the County (ot Lhe division thereol) where said propeity, or any subsiantlal
and material parl of said property, is localed, at publle outery for cash, alter first giving notice of the dﬂar:np{iun of the property to be sold and the titme, place and terms ¢f such sale
by publication once a week for thiee consecutive wecks prior to said sale in some newspaper pub]mhed in the county or counties in which the pmpe $o be sold is Iocated (or if no
newspaper 1s published in any such county, then in a newspaper published in an adjoining county); and upon the i of the purchase price, Mg or the auctiopeer at said
sale is autharized to pxecute to the purchaser for and in the name of Mortgagors 8 good and sufficient deed to the property sald. Mortgagee chall apply t atgmceem of any sale or
salcs under this morigage as follows: First, to the expenses of advertising, selling, preparing the F roperty for sale, apd conveying, including reasonable " fees (
attorneye’ foes incurred by Mortgages in connection with amy proceeding seeking to enjoin the ioreclosure of this morigage or otherwlse challenging the rlght of Morigagee to
foreclose this martgage or tell any of the morigaged property undet this mnrt%age and attorneys’ fees incurved in connection with any appeal); second, to the ent of
amaunts that may have been expended or that may then be necessary to expend in paying insurance, laxes, assessments, and other lianl and mo and in making repairs, wit
interest thereon; third, to the payment of the securad indebtedness and interest thereun in such order as Morigagee may elect, whether such shall or shall not have fully
matured at the date of said sale; and fourth, tho balance, if any, tc be paid over to Mortgagors or to whomsoever then appeats of record to be the ovner of Mortgagors® Interest in
uid property. Morigagee may bid and become the purchaser of the murt d property at any sale hereunder. Mortgagors hereby waive any requirement that ihe mortgaged

erty be sold in separate tracts and agree that Maorigagee may, at its clection, sell sald property en masse regardless of the number of parcels hereby co ed, The power ol sale
granled heredn is a continuing power and shall nal be fully exercised until all of the mortgaged property beruus Iy sold =hall have been sold ar all of the indetledness and othey
obligallons secured hercby have been satisfied in full. And wpon the ccocurrence of any such event described above, with respect to all of the mortgaged property which is personal
property, Mortgagee shall have Lhe rights and remecics of a secured party after default by its debtor under the Alsbama Uniform Commercial Code, and shall have, without
limblnunn Lhe rigﬁt to lake possession of any of (he property herein transferred which is persnnal property and, with or without taking possession thereof, 1o sell the same at one ur
more uhl‘lc or privalc snles, or lo prm:l:r:d as to bolh Lhe real property and personai prupe in accordance with Mortgagee’s rights and remedies in respect of the real property, a
the l:h:clmn afl Erlmigagee At Morigagee's request, Morigagors agree to assemble such property and to make the same available to Mortgagee at such place as Morigagee E.I‘mll
reasanably designale, Mortgagors hereby waive, lo the extent permiiled by law, any requitement of a judicial hearing and notice of the time and place of any public sale or of the
time afler which any private sale or other inlended disposition of said propetty, or of any part thereof, will be held and agree that any required notice which cannot be walived shall
be sufficlent il delivered to Mortgagors or mailed to Monigagors at the ad ress set forth above, or such other address as Mortgagors shall have furnished to Mortgagee in writing for
Lhal pumpose, not less than five days before the date of such sale or other intended dispasition of said propetty.

[] Conxirucilon morigage. If ihis box is marked, this morlgage is a construction mortgage.

TN WITWESS WHEREQT, each of the undersighed has hercunlo sel his or her signature and seal or has caused this instrument to be executed (and 1is seal to be affixed hereto)

by its officer(s) ot partner{s) thereunlo duly aulhorized, this 5TH day of FEBRUARY 1993

M &% ) Mﬂ (L.5)
GARY WAY RICHESQO .
@buw#ﬁmm) @L5)

PATRICTA L. RICHESOR

(L.S)

(L.5.)

ATTEST

s By
{Corporate Scal)

Iis

(Il recording pl‘l\-‘llcgﬂ lax is not being paid at time of recording on the maximum sutn which might be drawn under the secured Indebledness, compleie the following purswant to
Ala. Code Section 40-22-2(21b.)

[ certify the amount of indebiedness presently incurred is $ 20,723,833 .

Authorized agent for Mortigagee

At
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THE STATE OF ATABAMA, HMS-% INDIVIDUAL ACKNOWLEDGMENT

SHELBY COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
GARY WAYNE RICHESON AND PATRICIA L. RICHESON

whose name S

ARE signed to the foregoing conveyance and who ARE known to me, acknowledged befere me on this day that, being

informed of the contents of the conveyance, t he y  executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this S5th dayof  FEBRUARY 1993

- Vo MY COMMISSION EY™ "5
(Notarial Seal) gw %W HOVEMBER 15, 1996
. /4 |

Notary Public

THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nams

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and offical seal this day of
(Notarial Seal)
Notary Public
THE STATE OF ALABAMA, - CORPORATE ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as President
of the | , & corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contcnts of the conveyance, he, as

such officer and with full authotity, executed thé same voluntarily for and as the act of said corporation.

Given under my hand and offical seal this day of ,

(Notarial Scal) n %

= Notary Public %

THE STATE OF ALABAMA, ~ PARTNERSHIP ACKNOWLEDGMENT E
COUNTY s

I, the undersigned, a Notary Public in and for said County, in said State, hﬁrdby certify that ?z;

whose name as general partner of , @ :E;_

(general) (limited) partnership, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, F
being informed of the contents of the conveyance,  he, as such general partner and with full authority, executed the same voluntarily for L:
and as the act of said partnership. E

¥

Given under my hand and offical seal this day of , %*

(Notarial Seal) ;%

Notary Public E"

|

AFTER RECORDING FLEASE RETURN TO £,

REAL ESTATE MORTGAGE, :

SECURITY AGREEMENT AND :

FINANCING STATEMENT %

THE STATE OF ALABAMA :
COUNTY, Office of the Judge of Probate.

ni:

1 hereby certify that the within mortgage was filed in this office for record on the day k

of . at | o’clock M., and duly recorded in :f
¥

Volume , at page , and examined. :

i

) 4 Fudeepf Probate ¢
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ADJUSTABLE RATE NOTE

(Interest Rate Limits)

This Note contains provisions allowing for changes In the interest rate. Increases in the interest rate will result In
larger monthly payments. Decreases in the interest rate may result in smaller monthly payments, but not smaller
than the amount of the initial monthly payment.

__Biminghém AL

FEBRUARY 5, 1993

1564 EHNDPEEELE STREET, ALABASTER, AL 35007
(Property Addrass)

1. BORROWER'’S PROMISE TO PAY
in return for a joan that | have receivad, | prnmise to pay WS, § 20,72 3 3 3 {thns amuunt is called "principal’}), plus interast, to
the order of the Lender. The Lender is 1§ an k Alabs :
| understand that the Lender may transfer this Note.
Interast will ba charged on that part of principal which has not been paid, beginning on the date 1 receive principal and continuing until
the full amount of principal has been paid.
Beginning on the date | receive principal, | will pay interest at a yearly rate of 6. 91%. The interest rate | will pay will changs in
accordance with Section 4 of this Note.
The interast rate required by this Section and Section 4 of this Note is the rate | will pay both before and after any default described in
Section 7{B} of this Note,

2. DEFINITIONS

When used in this Note, the terms set out below shall mean:

"“Change Date" means each date, as described in Section 4(A}, on which the interest rate may change under this Note,

"Current Index" means ths Index as of the first business day of the month immediately preceding each Change Date.

“Index" means the weekly average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The Index upon which my initial rate of interest has been calculated is _3. 41 %. If the Index is
no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note Holder will give
me notice of this choicse.

“initia) monthly payment" means the amount specified in Section 3(B).

“Initial rate of interest" means the rate specified in Section 1.

"Margin" means_3, 50 %

“Maturity Date" means___ MARCH 1, 2008
"Mortgage" means the security agreement and/or real estate mortgage descnbed in Section 11.

"Note Holder' means the Lender, or anyons who takes this Note by transfer and is entitied to receive payments under this Note.

"new interest rate" means the rate of interest calculated to be effective on a Change Date.

‘new monthly payment' means the monthly payment required, based on the new interest rate and the term remaining until the
Maturity Date, to repay in substantially equal monthly payments the outstanding principal and interest. It will not be less than the initial
monthly payment.

"prepayment” means a payment of principal only.

3. PAYMENTS
{A) Time and Place of Payments
| will pay principal and interest by making payments on the first day of each month beginning on _APRIL 1, 1993

T

| will make these paymants every month until 1 have paid all of the principal and intarest and any other charges described below that 1 ;
may owe under this Note. My monthly payments will be applied to interest before principal. If, on the Maturity Date, | still owe amounts 3
under this Note, | will pay those amounts in full on that date. 3‘1;
t will make my monthly payments at, 420 North 20th Street Birmingham Al 35200 i

or at a different place if required by the Note Holder. E‘:a
o

{B) Amount of Monthly Payment; Limits on Decreases

My initial monthly payment will be in the amount of U.S. § 1846.15 . This amount will change if the interast rate that |
must pay changes. The Note Holder will determine my new interest rate and my new monthly payment in accordance with Section 4 of
this Note. Ths new monthly payment calculated under Section 4 will not be less than the initial monthly payment.

2o g

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Interest Rate Change Dates

The rate of interest | will pay may change elaven months after the date the first monthly payment ig dus under this Note, and may also
change every twelve months thersafter,

(B) The Index

Any changas in the rate of interest will be based on changes in the Index,

(C} Calculation of Changes

Interest Rate - Before each Change Date, the Note Helder will calculate my new interest rate by adding the Margin to the Current
Index.

Monthly Payment - After calculating the new interest rate, the Note Holder will calculate the new monthly payment. 1t will be based
upon the amount of principal outstanding, the remaining term until the Maturity Date and the new interast rate.

(D) Limits on Interest Rate Changes

The rate of interast | am required to pay will not increase cor decrease on any Change Date by mora than 2% . My interest rate wil
never be greater than 12.91 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notlce of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the effective dats of

any change.
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5. BORROWER'S RIGHT TO PREPAY

| have the right to make prepayments at any time. When | make a prepayment, | wili tell the Note Holder in writing that | am doing so.

I may make a full prepayment or & partial prepayment without paying any penalty. The Note Holder will uss all of my prepayments to
reduce the amount of principal that | owe under this Note, If | make a partial prepayment, there will be no delays in the dus dates of my
monthly payments unless the Note Holder agrees in writing to those delays. My pantial prepayment will reduce the amount of my monthly
payments after the first Change Date following my partial prepayment. However, any reduction due to my partial prepayment may be

oifset by an interest rate increase, and my monthly payment amount will never be less than the initial monthly amount set forth above in
Section 3(B). -

8. LOAN CHARGES

if a law, which applies to this loan and which sets maximum Jean charges, is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with this loan exceed the permitted limits, then; (i} any such loan charge shall be
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (i) any sums already collected from me which exceed

permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the principal | owe under this Note
or by making a direct payment to me. if a refund reduces principal, the reduction will be treated as a partial prepaymsnt.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{(A) Late Charge for Overdue Payments

If the Note Heldsr has not received the full amount of any of my _menthly  payments by the end of _10  calendar days after the
date it is due, | will pay a late charge to the Note Holder, The amount of the charge will be _5% __ of my overdusa payment of principal
and interest, but not more than _10n__. | will pay this late charge only once on any late payment,

(B) Detfault

if 1 do not pay the full amount of each__manthly . payment on tims, | will be in default. | will also be in default if the mortgagors or
grantors named in the Morgage described in Section 11 of this Note fail to keep any of the promises made in the Mortgage.

(C) Requirement that | Pay Entire Unpaid Balance Upon Default

if I am in default, the Note Holder may require me to pay immediately the full amount of the principal which has not been paid, all
interest that | owe on the principal, and all unpaid late charges, it any. The Note Holder will not be required to make any demand on me
or to give me any notice of its slection to require me o pay immediately in full.

(D) Payment of Note Holder's Costs and Expenses

It the Note Holder has required me to pay immaediately in full as described in paragraph (C} above, the Note Holder will have the right

to be paid back for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a diffarant methed of glving notice, any notice that must be given to me under this Note or under
applicable law may be given by delivering it or by mailing it by first-class mail addressed to me at the Mailing Address below or at a
different address if | give the Note Holder a written notice of my dlfferent address.

If more than one person signs below as Borrower, a single notice addressed to them or to any of them and mailed or delivered to any
of them will be sufficient. Each Borrower herebyy appoints thé others as his or her agent to receive all such notices and each Borrower
agreas that such appointment shall remain effective until the Note Holder receives a written notice of termination.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or mailing it first-class mail 1o the Note
Holder at the address stated in Section 3{A} on the reverse side or at a different address if | am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE -

If more than one pearson signs this Note as Borrower, the words *I," "me," and "my” as used in this Note mean each such person and
also alf of them, and each person is fully and personally obligated to keep all the promises made in this Note, including the promisse to
pay the full amount owed. Any person who is a guarantor, surety, or endorser ¢of this Note is also obligated to do these things. Any
person who takes over my obligations under this Note or any other person who takes over the obligations of a guarantor, surety, or
endorser of this Nots |s also obligated to keap all of the promises made in this Note. (Assumption of obligations under this Note in
connection with certain sales or transfers of an interest in, or transfers of possession of, the property described in the Mortgage which
secures this Note may be prohibited by the terms of the Mortgage unless the Note Holdsr first consents in writing.) The Note Holder may
enforce its rights under this Note against each person individually or against ail of us together, This means that any one of us may be
required to pay all of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note waive demand, presentment, dishonor and notice of dishonor, and
waive exemption of personal propery from levy and execution for the satisfaction of any amount owed under this Note, except that no
limitation on the garnishment of wages provided by applicable law is waived hereby,

11, THIS NOTE IS SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under this Note, the Note Holder is also entitled to the benefit and protection of
that certaln security agreement and/or that certain real estate mortgage dated the same date as this Note. The Mortgage contains
provisions under which | may be required to make immediate payment in full of all amounts | owe under this Note, One such provision of
the Mortgage permits the Note Holder to require me to pay the outstanding principal and unpaid interest and late charges, if any,
immediately if 1 sell or transfer an Interest In, or transfer possession of, the property described in the Mortgage without the Note Holder's
congent, except cenain parmittad transfars described in the Mortgage.

12. GOVERNING LAW

This Note shall be govemed and enforced in accordance with the applicable laws of the United States and the laws of the State of
Alabama.

IN WITNESS WHEREOF, each of the undersigned has exacutad this Note as Borrower and has affixed his or her seal to this Note on
the date set forth on the reverse side.

CAUTION - It is important that you thoroughly read the contract before you sign it.

%

I
net #1993 MMM (Seal)
Malling Address of Borrower: GARY WAYNE RICHESON

02/16/1933-044032 )

£33 QLDE, JGUAE, LpHE T IETEL L ALOL R EALALMNE LA (Seal)
Borrower  paTRICIA L. RICHESOM

SHELBY COUNTY JUDGE QF FROBATE

aapasten. ar adiy M0 50.20 | (Seal)
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