STATE OF ALABAMA
COUNTY OF Shalby
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SUBORDIBATION AGREEMENT
THIS SUBORDINATION AGREEMENT, made and enft.ered into this the T
day of Eﬁkﬂugg%%?_jr 1993, by Central Bank of the BSouth,
(heralnafter "Central"), and in faver of Johnmson & Assoclates
Mortgage Co., Inc. (hereinafter "Johnson & Associates"),
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WITNESSETH THAT, WHERBAE, Dana F. Beasley, has an outetanding
mortgage lien in favor of Central on that certain real property
described hareinafter to secure an indebtednese in tha amount of
$10,000,.00, and gaid lien is in £full force and effect, said raeal P
property being more particularly described as follows: 3y
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SEE ATTACHED BXHIBIT A £

and,
WHEREZAS, Dana F. Beasley (hereinafter "Borrower", whether on or
more), has/have made an application to Johnson & Assocjates for a
loan in the sum of 4%53,800.00 and Johnson & Aesociates is willing
to make said loan to Beorrower provided he/she/they furnlsh it with
a mortgage on the lands described in the aforesaid lien, and
further provided that Cantral subordinate the above described lien
and make the same second and subservient to the mortgage ¢f Johnson o
& AssocClates; and, | T

WHEREAS, it 18 the deseire and intention of Central t¢ subordinate
the lien, operation and effect of the above desecribed mortgage in
favor of Central, for the full balance thereof, to the lien and
operation of the aforesaid mortgage of Johnson & Aégaciatau, in
order that last said lien and mortgage shall become a lien of first
priority on the real proparty described herelnabove, and further,
that the lien and mortgage in favor of Central shall be, and the
game are by these presents made, second, junior and subservient to
that lien and mortgage of Johneon & Apsoclates 1n every manner
whateoéver,

NOW THEREFORE, in consideration of the premises and the sum of Ten
and 00/100 (510.00), receipt of which 18 acknowledged, <the
undersigned Central Bank of the South does hereby agree that the
mortgage lien ¢of Dana F. Beasley to Central Bank of the South,
dated October 4th, 1991, and recorded in Real 365, Page 701 in the
Qffice of the Judge of Probate of Shelby County, Alabama, sh&ll be
second and subservient to that certain first mortgage of Dana F. -
Beasley to Johnson & Associates Mortgage Co,, Inc,, dated Ootober L
23rd, 1992, and recorded in Instrument Numbary 1992-26901, in the
Office of the Judge of Probate of Shelby, Alabama, to secure the
gum of §%3,5800.00, plus interest thereon, sald lien of Central Bank
of the South being subordinated t¢ the first mortgage of Johnson &
Assoclates.
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IN WITNESS WHEREOF, Central Bank of the South by its duly

authorized pfficer, has executed this agreement on this the ﬁ}
day of , 1993, G-

Attest: Central Bank of the South .
'
BY: L _ BY: L
Its: Cindy Dugdger i 1%
Ite: Loan Officer EG
STATE OF ALAB o
COUNTY OF - L ;
I, the undersigned, a Notary Public¢c in and for said County in eaid E
State, hereby certify that Cindy Dugger whose name as Loan Officer o
of Central Bank of the South, a corporatlon, is signed to the ;-
foregoing inetrument, and who is known to me, acknowledged before i
me on this day that, being informed of the contents of this
instrument, he/she, as such officer and with full authority,
executed the same voluntarlly for and as the act of said
corporation.
Given under my hand and offlcial s=eal, thie _s day of
zéEEEéﬁthEﬁLr 199 7. '
Notary Public |
My Commiseion Expires: 3
§Y COMMISSION EXPIRES DECEMBER 8, 1808
THIS INSTRUMENT PREPARED BY: 3
W. RMiasell Beals, Jr, 3

ATTORNEY AT LAW

BEALS & ASSOCIATEA, P.C.

#10 INVERNESS CENTER PKWY., SUITE 110
BIRMINGHAM, ALABAMA 35243

£o ' d ce:pT E6E61-PE-CQ



EXHIBIT "A" LEGAL DESCRIPTION

Unit 147, In Cambrian Wood Condominium, also known as
Condominlum Village, Phase |, Inverness, aa recorded In Map
Book & page 62, By Laws and Amendments therelo as
established by Declaration of condominlum, By Laws and
Amendmenta theréto as recorded [n Misc. Book 12 page 87, In
the Probate Office aof Shelby County, Alabama, and amsnded by
Misc. Book 13 page 2, Misc. Book 13 page 4 and Misc. Book 1
age 344, in sald probate Office, together with an undivided

0111225% Intereat in the common elamenta as set forth In aaid
deciaration.
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