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NOTICE: THIS MORTGAGE SECURES AN OPEN.END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A FngHE hEyEN%E M?%%ﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADVANCED BY THE MORTGAGEE
UNDES TH - ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA
" Shel
oy COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage

(Alabama) 3

THIS INDENTURE is made and entered into this __ 22 day of January 19 93 by and between
Joseph R. Molay, Jr and wife, Rosalie L. Molay

ihereinafier calladt the “Mortgagor” whether one or mora) and AmSouth Bank N.A., a national banking association (hereinafter called the “Mortgagee™). E
Recitals b

A. The Secured Line of Credit. Mortgagors
(herainafter called tha "Bomower” whether one or more) is {are) now or may become in the futurs justly indebted to the Morigages in the maximum pnincipal amount of it

—_—

OQ*Fkkkkikkkkkikkkhhhddkt pojac$_36.400,00 ) ithe “Credit
Limit") pursuant to a certain opsn-end line of credit established by the Mortgages for the Borrower under an agreement (the “Credit Agresmant™), entitied

1 "AmSouth Equity Line of Credit Agresment”” executed by the Borrawer in favor of the Mortgages, dated Jannary 25 .19 93

[ AmSouth Parsanal Financial Services Lina of Credit Agresmant execlited by the Borrower in favor of the Mortgagee dated 18 , 88
amanded by an amandment of even dats herewith, '

The Cradit Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigages up 0 anaxdmum
principal amount at any one time outstanding not exceeding the Credit Limit.

i

B. Rate and Payment Changes. The Cradit Agreement provides for finance charges to be computed on the unpaid balance outstanding from fime to time under the Cradit Agree- i

ment at an adjustabla annual percantage rate. The annual percentage rate ay be increased or decreased on the first day ot each biling cycle basad on changes in the "Prime Rate” as o
published in the Wel Strest Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be 2.00 0% ahove the Prime Rate in ;
effect on the first day of that biling cycle. The annual percantage rate on the date of this morlgags is R O, The annual percentage rats will increase if the Prima Rate in >--§-_-?
offect on the first day of a biling cycle increases, and will decrease if the Prime Rate in effect on the first day of a billing cycls decreases; however, the annual percentage rate will never exceed g
the Maximum Rate stated in tha Credit Agresment, Any increase in the annual percentage rate may result in increased finance charges and incregsad minimum payment ameunts under i
the Crediit Agreement. Any dacreasa in the annual peicentage rate may result in lower finance charges and lowsr minimum monthly payments, g}r
g

~ C. Maturity Date. I not sooner terminated as set forth therein, the Credit Agreement will ierminale twenty years from the date of the redit Agresment, anci &l sums payaola thereuncer Ky
(including without limitation principal, interest, expenses and charges) shall becoms due and payabie in full. - ﬁ'
| i

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an intarest in resicential real property. Therefore, under §40-22-2{1ib, Code of Alabama %
1975, as amended, the mortgage fiing privilege tax shall not exceed $.15 for sach $300, or fraction thereof, of the Credit Limit of : S , which is the maximurm %
rincipal indebtedness, to be sacurad by this morigage at any one time. Although the interest rate payable on the line of cradit may increase Tt (he Frima Rata In effect on the first day of & o
iling cycle increases, the increased finance chargas that may result are payable manthly under the Cradit Agreement and thete is no provision for negative amartization, capitalization of N
unpaid finance charges or other increasas in the principal amount secured hersty over and above the Credt Limit. Therefore, the principal amount secured will never exceed the Credit Limit £
unilass an approotiate amendment hereto is duly recorded and any additiona! morigage tax dus on the increased pnncipal amount paid at the time of such recording. i
- 4

Agreement i

NOW. THEREFORE, in considaration of the premises, and to secure the payment of (3) all advances herstofore of from tima to time hereafter made by the Morigagee to the Borrower under
the Credit Agreement, or any extension or renewal therecf, up o a maximum principal amount at any one time outstanding not exgeeding the Credit Limit; {b) all finance charges payable
from time to tme on said advances, or any part thersof: (¢ all other fees, charges, costs and expensas now or hereafter owing by the Borrower to the Mortgagee pursuant tothe Cradit Agreement,
or any extansion or renewal thereof; id) all otherindebtedness, obligations and liabilities now or hereatter owang by the Borrower o the Mortgagee under the Cradit Agreement, or any extension
or renewa! thereof, and (e) all advances by the Mortgagee under the terms of this morigage (the aggregats amount of all such iterns described in {a) through {8} abave being hearsinatter collectivaly
calied "'Debt'y and the compliance with all the stipulations herain containad, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following described

raal estate, situated in Shelby County, Alabama {said resl estate being hereinafter calied the “Real Estate™);
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LOT 16, ACCORDING TO THE SURVEY OF MEADCW BROOK, 12TH SECTOR, AS RECORDED IN MAP BOOK 9,
PAGE 27, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

[n]
- T
iyt

Sy
e e

ey IS

e

Rl i

LT
e T

=

gl :’g-}\ e L=

Inst ¥ 1993—G4D?3

— 7Y
n271 1 /1993040
1126 AM CERTIFIED
GHELEY TOUNTY JUDGE 0F PROBATE

(04 WLD 8.1

Ty,
Form 940195
BkF2 (Hay 3HN



Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shail be deemed Real Estate and corveyed by this morgage.

To have and to hold the Real Estate unta the Morlgagee, its successors and assigns forever, The Martgagor covenants with the Mortgagee that the Mortgagor is lawlully seized in fee simpig
of the Real Fstate and has a good nght to sell and convey the Real Estale as aforesaid; that the Real Estate s free of all enclimbrances, excent the lien of currant ad uaﬁ::rem taxes. tha prior
mortgage. |l any. hereinafter described and any other encumbrances expressly sel forth abave; and the Morigagor will warrant ana forever defend the title to the Real Estate unto the Morigagee,
against the lawiul clams of all persons, except as otherwise herein provided. i

This mortgage secures an operrand revoiving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigagee from time ta time
up 1o @ maximum principal amount at any one tima outstanding not exgeeding the Cradit Limit. Advances under the Credit Agreement are ubl'rgalnrgeThe Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum balance under tha lina of credit; theretore, at times there may be no outstanding Debt under this
mongage. Howaver, this mortgage shall become effective immediately notwithstanding the lack of any initiat advance and shall not be geemad satisfied nor shall title to the Real Estate
he divesied from the Mortgagee by the payment In {ull of il the Dabt at any one time outstanding, since in each case further borrowings can thareafier be made from time to time by
the Borrower unger the terms ot the Credit Agreement and aft such borrowings ara 10 be includaed in the Debt secured hereby. This mortgage shall continug in effect until all of the Detx
shall have been paid in full, the Credit Agreement shall have besn terminated, the Morigagee shall have no obligation to extand any further credit o the Borrower thereunder and an
aporopriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shall have been duly racorded in the probate office in which this
morigage is ori inalm recorded. The Morigagee agrees to execule such an instrument promptly following receipt of the Bomower's written raquest theretor, pravided that all of the condi-
tions et forth ave been (ulfilled. Nothing containad herein shall be construed as praviding that this mnﬂga}g& shall secure any advances by the Mortgagee to the Borrower under
ihe Credit Agreement in & maximum principal amount at any one time outstanding in excess of the Credil Limit st rth above unless this marlgage shall have been amended to increase
the Credit Limit by written insirument duly recorded in the prebate office in which this mortgage 's originally recorded.

mpleta il applicaple;) Jhis m IS {0 subordinate 1o that cartain mortgage dated Deceaher 3 19 _92 | and recordad in
(Cpmpigte + aoplcapledJoe ™G5 = K% 88 9 _ |
Volume , 8t pags in the Probate Office of She.lby County, Alabama.

The Morigagor hereby authorizes tha halder of a prior mortgage encumbering the Real Estate, if ary, to disclose 1o the Mortgages the following information: (1ythe amount of indebledness
secured by such mortgage; (2} the amount of such indebtedness that is unpaid: (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has
been any default with respect to such mortgage or the indebledness secured therely; and (5) any other information regarding such mertgage or the indebtedness secured therely which
the Morigagee may request from time 1o time,

If this morigags is subordinats to a prior mortgage. the Morlgagor expressly agrees that if defautt should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mortgage, or if any other event of default (or event which upan the giving of notice or lapse ot time, or both, would constitute an event of default) should
occur thereundar, the Morgagee may, but shall nol be obligated to, cure such default, withaut notice to amyone, by paying whatever amaounts may be due, or taking whatever other actions
may be reguired, under the terms of such prior mertgage 50 as to put the same in goad standing.

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees 10. (1) pay all taxes, assessments, and cther ligns taking prigrity over this mortgage (hersinafter jairtly
called *'Liens' "}, and if default is mads in the payment of the Liens, or any pan theraof, the Mortgagee, at its option, may pay the sama; (2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactnrf,f to the Mortgagsee, against loss by fire, vandalism, malicious rmischief and other perils usually covered by a fire insurance golicy with
standard extended coverage endorsernent and against [oss by such other perils as the Morigages may from time to time determine is prudent or is then required by applicable law, with 10ss.
if any, payable to the Morigages, as its interest may appear; such insurance to be in an amount at least squal to the fullinsLrable value of the improvements located on the Real Estate unless
the Morigagee agrees in writing that such insurance may be in & lesser amount. Subject to the rights of the holder of the prior mortgage, # any, set forth above, the ariginal insurance policy
and all raplacements thersfor, shall be defiverad to and held by the Mortgages until the Debt is paid in full and the Credit Agreement is terminated. The insurance policy must provide that
il may not be cancelled without the insurer giving at least fifleen days’ prior writien notice of such cancellation to the Mortgagee. Subjeet to the rights of the halder of the prior mongage, if
any, set lorth above, the Mortgagor hereby assigns and pledges ta the Mortgagee as further security for the pm/rnent of the Dabt each and every policy of hazard insurance now or hereafter
n afacl which insures said improvements, or any part thereof, logether with the right title and interest of the Morigagar in and to each and every such policy, including but not limited (o all
the Mortgagor's right, title and interest in and lo any premiums paid of such hazard insurance, ingluding all rights-to return premiums. If the Mortgagor fais to keep the Peal Estate insured
as specified above, then at the election of the Mortgagee and without natice to any person, the Martgagee may declare the entire Debt due and payable and this morngage subject to foreclasure,
and this mortgage may be foraclosed as hereinafter provided; and, regardiess of whether the Mortgagee déclares the entire Debt due and payable and this mortgage subject to foreciosure,
the Mart%agee may, but shall not ba cibligatad 1o, insure the Real Estate for its full insurable: value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
hanetit, the proceeds from such insurances (less the cost of collecting sarne}, if collected, to be credited against the Debt, or, at the efection of the Morigagee, such proceeds may be used
in repairing or recanstructing the improvernents located on the Real Estate.

All amounts spent by the Morigages for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall bacome a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mertgagor, and shall be included in the Debt secured by the lien of this morigage, and shail bear interest from date of payment
by the Mongagee until paid at the rate of intersst payable from time 10 time under the Cracit Agreement, or sUch lesser rate as shall be the maximum permitted By law; and if any such amount
is not paid in full immédiately by the Morigagor, then at the option of the Mortgagee, this mortgags shall be in default and subject to immediate foreciosure in ail respects s proviged by law
and by the provisions hereof,

3 hjacl;c: the rights of the holder of the prior mortgags, fany, set forth atiove, the Morigagor hereby assigns and pledges to the Mongagee the following property, rights, claims, rants, profits,
i9$Le5 and revenuss.

1. All rents, prolits, issues, and rewanues of the Real Estate from time to time acoruing, whether under leases or lenancies now existing or hereafter created, reserving 1o the Mortgagaor,
50 long as tha Maortgagor is not in defauit hereunder, the right to recere and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damagss and settlements hereafler made resulting from condemnation progeedings or the power of sminent domain, or for any damage (whether caused
by such taking or otherwise) o the Real Estate, or any part theract, or to any nghts appurtenant thereto, including any award for change of grade of streets, and all payments made: for
the voluntary sale of the Real Estate, or any part thereof, in lisw of the exercise of power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of, the
Mortgagor lo execule and deliver valid acquittances for. and appeal Irom, any such judgments or awards. The Morigagee may apply all such sums $o received, or any part therect, after
Ihe payment of all the Morigagee's expenses, including court costs and attorneys’ 1ees, on the Dbt in such manner as the Morlgagee elects, or, at the Mortgagee's option the entire amaunt
or any part thereof so receivad may be relsased of may be used 1 rebuild, repair or restore any or all of the improvernents located on the Real Estate

The Morigagor agrees bo take good care of the Real Estate and ail improverments located thereon and not to commit or permit any waste thereon, and at 2l imas to maintain such iImprovemsnts
in as good condition as they now are, raasonable waar and tear axcepted.

Natwithstanding any other provision of this morigage or the Credit Agreement, this martgage shall be deemed to be in default ana the Debt shail becoms immediately dua and payable,
al the option of the Morlgagee, upon the sale, leass, transfer, or morigage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, includ ing transfer of an interest by
conract 1o seil,

The Morigagee may make or cause to be made reasonable entries upoh and inspections of the Fieal Estate, provided that the Mortgagee shall give the Mortgagor notice pricr to any such
inspaction specifying reasonabls cause therelor related to the Mortgagee's interestin the Real Estate.

Except for any notice required under apglicable law o be given in anather manner, ary natice under this mortgage {a) may be given to the Morgagor (if the same party as tha Borrower)
in the mannar sat forth in the Credit Agreament; (5) may be given to any other Morlgagor by delwerning such notice 1o the Morigagor (cr any one of them if maore than one) ar by mailing such
notice by firsl class mail addressed to the Mortgagor at any address on tha Mortgages's records or at such other address as the Mortgagor shall designate by notice to the Morigagee as
nravided herein: and {c) shall be given to the Mortgagee by first class mail 1o the origagee's address stated herein or to such other address as the Mortgagee may designate by notice to
E‘la Morigagor as provided herein, Any notice under this mongage shall be deemed to have been gwven to the Borrower, the Mortgagoer or the Mortgagee when given in the manner designated

arein,

The Mortgagor shall comply with the provisions of any Isase if this mongage 1S on a lsasehald. If this mortgage 1s on & unit in a condominium or a planned unit development, the Mortgager
shall perform all the Mortgager's obligations under the declaration creating or governing the condominiurn or planned unit development, the by-laws and ragulations of the condominiurm or
planned unit development, and constituent docurments, all as amendad. If a condominium or planned unit development rider is executed by the Morgagor and recorded together with this
mortgage. the covenants and agreements of such nider shall be incorporated into and shall amend and supplement the covenants and agreemants of this morgage as it the rider were a part hereot.

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any oplion to declars the Debt due and payable shall be deemed a waiver of the Mortgagee's nght to exercise
such option. either as to any past or prasent default, and it is agreed that nd tarms or conditions contained in this morigage may be waivad, altered or chianged except by a written nstrument
signed by tha Mortgager and signed on behalf of the Morigagee by one of its officers.

Upon the oceurrence of an event of dafault hereunder, the Mortgagee, upon bil filed or ather proper legal proceeding being commenced for the foreclosure of this mortgage, shall be antili-
ad to the appointment by any competent court, without notice to any party, ol a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and controt the Real Estate and
with such other powers as may be deamed necessary,

Upon condition, howaver, that if: (a) the Dabt is paid in full {(which Debt includes {iy all advances heretofore or from time to time hersafter made by the Morgagee 1o the Borrower under the
Crachi Agreement, of any extension or renewal thereof, up 1o a maximum principal amount at any one time outstanding not exceeding the Cradit Limit; (i) all fimance charges payable from
time to time on said advances, or any part thereof; (i) all other fees, charges, costs and eXpenses now or hereafter owing by the Borrower to the Mnrtga%ee pursuant to the Credit Agreement,
or any extension or renewal thereof; (v} all other indabtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreemant, Or any extension
or renswal thereo!: and {v) all advances by the Morigages under the terms of this mortgage); {bj the Marigagee is reimbursed for any amounts the borgagee has paid in payment of Liens
of ingurance pramiums o any prier mortgages, and interest thereon; (o the Maortgagor fulfills all of the Morgagor's ohligations under this mortgage: (d) the Credit Agreement is terminated
and the Bank has no obligatian o extend any further credit t the Borrower thereundar, and (&) an appropriate writien instrument in satisfaction of this morgage has been gxeculed by a duly
authorized officer of the Mortgagee and properly recorded; this cenveyance shall be null and void. Butif: (1) defaultis made inthe payment to the Mortgagee of any sum paid by the Morlgagee
under the authorily of any provision of this morigager, (2) the Debt, or any part thereof, or any ather indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them, to the
Mortgagee remans unpaid at maturity, whether by acceleration or athenwise; {3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
nrior lien or encumbrance thereon; or (4} any event of defaull ocours under the Credit Agreement which would permit lhe Morigagee to terminate the Credit Agreement and accelerate the
balance due thereunder; then. upen the happening of any one or more of said events, al the pption of the Mongagee, the unpaid balance of the Debt shail al once become due and payable
and this monigage shalt be subject to loreclosure and may be foreclosed as now prowided by law in case of pastdue morgages, and the Mortgages shall be authorized to take possession
of \he Real Estale and, after giving at least twenty-one days™ notice of the lime, place and terms of salé by publication ance a week for three consecLtive weeks in $ome newspaper published
in the zounty n which the Real Estate s located, to sell the Reat Estate in fronl ot the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
ol said sate as follows: frst, 10 the expense of advertising. seling and conveying the Real Estate and foreclosing this mortgage, including reasonable altomey's fees: second, I the payment
in fult of the batance of the Debt in whalever order and amounts the Mortgagee may elect, whether the same shall or shall not have tully matured at the date of said sals, but no interest shatl
be colected beyond e day of sale; thurd. 1o the payment of any amounts that have been spent, or that il may then be necessary to spend, In paying insurance premiums, Lens, any prior
mortgages or other encurmbrances refated o the Real Fstate wilh interest thereon: and, fourth, the balance, i any, to be paid o the party or parties appearing of recard to be the cwner of
the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Mortgages may bid at any sale had under the terms of this morigage
and may purchase the Real Estate I tha highest bidder therefor. Al lhe foreciosure sale the Reai Estate may be offered for sale and sod as a whole without first offering it in any other manner
or it may be offered tor sale and sold in any other manner the Morlgagee may lact.

The Morigagor agrees 1o pay all costs, including reasonable attorneys fees incurred by the Morgages in mﬂectingEur securing or attempting to collect or secure the Debt, or any part theredf,
or in defending or attempting to defend the priarity of this mortgage against any lien or ancumbrance on the Real Fstate, unless this mortgage is herein expressly made subject to any such
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lien or encumbrance; and all costs incured in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount ¢l such costs incurred by the Mertgagee shall b a part of the Debt and shall be securad by this mortgaga. The purchaser at any such sale shall be under no obligalion to
s0e 10 the propar application of the purchase monay. In tha event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgags, or the auctionser, shall executs 1o the purchaser,

[ . ' i

for and in the name of the Morigagor, a deed 1o ths Real Estate. :
Plural or singular words used herein to designate the Borrower{s} or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively, i

whether one or more natural persons, corporations, assaciations, parinerships or ather entities. All covenants and agresments hersin made by the undersigned shall bind the hexrs, personal o

representalives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Mortgagee shali inure 10 the benefit of the Mortgagee's ol

SUCLEsSOrs and assigns. by

IN WITNESS WHERECF, the undersigned Mortgagor has (have} executed this mstrument on the date firgtaagitten above. / B

J 054 R. Molay, Jr. (Seal)

¢ : '?

- : (Seal) !

b

Rosalie L. Molay (Seal) 4?\:*
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ACKNOWLEDGEMENT FOR INDIVIDUAL (S) ll”':‘n
e
G
STATE OF ALABAMA b
uh
Shelby County %{‘
|, the undersigned autharity, & Notary Publig, in and for said sounty in said State, herety certify that k
Joseph R, Molay, Jr and wife, Rosalie L. Molay E*i-"-
whosa named{s)4s (are) signed to the foregoing instrument, and wha isare) known to me, acknowledged before me on this day that, being informed of the contents of said instrument b

oy

LR

- -

A

—t he_y  exscuted the same voluntarily on the date the same bears date,
Given undsr my hand and official seal, this 2Ddayof __ January 19__ 93

- f p (¢
Notary Public | i
| My commission expiras, = / / W
MNOTARY MUST AFFEC SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA,

County

|, the undersigned authorty, & Notary Public, in and for said county in said State, hereby certify that

whOSe name as of , & corporation, is signed o the faregaoing

instrument, and wha is known to me, acknowlsdged belore me on this day that, being nformed of the contents of said instrument, he, as such officer, and with full authonty, executed
the same voluntarily for and as the act of said corporation, :

Gilven undar my hand and official seal, thig day of .19
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NOTARY MUST AFFIX SEAL
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This instrument preparad by: Linda Jones ﬁ-’%’i:

(Name) AmSouth Bank, Consumer Mortgage 27

(hodresst . p o, Box 11007, Birmingham,—AL—35288 | i
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