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THIS MORTGAGE [*Security Instrument”) is given on January 2% 27\5 19 93

The Mortgagor Is
Staphen J. Harris and wife, Jill B. Harris

whose address Is 1868 Riva Ridge Road, Helena, AL 35080
("Borrower”). This Securily Instrument? is given 10

Troy & Nichols, Inc.
which Is organized and exlsling under the laws of the State of Lovisiana , and whose
address isP.O., Bex 4025 , Monroe, LA 71211-4025

(*Lender®). Borrowel owes Lender the principal sum of

EIGHTY TWO THOUSAND FOUR HUNDRED FIFTY ONE & 00/100

Dollers (US. 8 82 .451.00 ). This debt is evidenced by Borrower's note daled the same dale as
Ihis Securlty Instrument (*Note”), which provides for monthly payments, with the full debt, if no!l pald earlier, due and payabla on
February 1, 2023 . This Security Instrumenl secures 1o Lender: (a) lhe repayment Of the debl

ovldenced by 1he Note, with Inierest, and all renewals, exlensions and modiflcations; (b)) the paymenl of all other sums, with
Inlerest, advanced under paragraph B to protect the sacurlty of this Sacurity Instrument; and (c) the performance of Borrower’s
covenanis and agreements under this Security Insirument and 1he Note. For this purpose, Borrower does hergby mortgage, grant

and convey to Lender and Lender's successors and dssigns, with the power of sale, the following described properly located In
She!l by Counly, Alabama:

Lot 15, sccording to the Survey of Dearing Downs, Ninth Addition, Phase
t11, recordad in Map Book 15, page 41, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase of the hereln described property.

which hss lhe sddress of 1969 Riva Ridge Road, Helena
(Street) (Cityd
Alasbama 35080 (“Properly Address”);
{Z|P Codel

TO HAVE AND TCO HOLD ihis property unto Lendgsr and Lender’s successors and sssigns, foraver, together with &l the
improvements now or hereafier erected on the property, and all easements, rights, appurtenances, renls, royalties, minaral, oil and
gas rights and profits, water righis and stock and &l fixtures now ©F hereafter a part of the property. All replacements and
addilions shall also be covered by this Securlly Insirument. All of lhe foregoing is refetred to in thls Securily Insirument as the
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*Property.”

BORROWER COVEMANTS ihat Borrower is lawfully setzed of the eslate hereby conveyed and has the right 10 morigage,
granl and conyey the Properly and thal the Property |s unencumbered, except for encumbrances of record, Borrower warranis
and wlll defand generally 1he litle Lo the Properly against all clalms and demands, subject to any encumbrances of record.

LR T L =R o o e

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, lhe
deb! evidenced by lhe Note and late charges due under the Nole.

e e—— L B TR

2. Monthly Payments of Taxes, Insurance and Other Charges. Suirower shall include in each maonthly payment, togelher
iih the principal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and spec|al
ssassmanis levied or to bae levied against the Property, (b) leasehold payments or ground renls on the Property, and {c)

premiums for insurance requiregd by paragraph 4.
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! Each monthly Instaliment for lems (a), b) and (c) shall equsl one—tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balence of nol more than one-—sixth of the esilimated amounts. The
fall annual amount for each item shall be accumulsted by Lender within a period ending one monih before an item would
bacome datinquent. Lender shall hold the amounts collected In trust 1o pay Nems (a), ) and (c) before they hecome delinguent.

If at eny time the total of the payments held by Lender for ltems (a), (b) and (¢), together with the future monthly paymenls
for such Items payable to Lender prlor to the due dates of such ltems, exceeds by more than one—slxih the estimated amoum
cf payments roquired to pay such items when due, and if payments on the Note are current, then Lender shall either refund 1he
sxcess over one—-sixth of the estimated payments or credit the excess over one-—sixth of the estimated paymenis 1o subsequent
payments by Borrower, at the option of Borrower. It the total of the payments made by Barrower for item (&), (b], or (c) is
insufflclent 1o pay the ltem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date ihe ltem becomes due.

As used in this Securily Instrument, “Secretary” means the Secrelary of Housing and Urban Devetopment or his or her
deslgnee. In any year in which the Lender must pay &8 mortgage insurance premiurn 10 the Secretary, sach monthly payment shall
also include elther: (i} an Installment of the annual mortgage Insurance premium io be paid by Lender to the Secretary, or {ii) a
monthly charge Instead of a mortgage Insurancé premium ¥ this Securlty Instrument Is held by the Secretary. Each monthiy
nsiallment of the morigage Insurance premlum shall be In an amount sufficient to accumulate the full annual mortgage insurance
promlum with Lender one month prior to the date the full annual morigage Insurdnce premlum is due 10 the Secretary; or I this
Securlly Instrument is held by the Secretary, each monthly charge shall be in an amount equel to one-twelfth of one—half

parcant of the outstandlng principa! balance due on the Note.
if Borrower lenders 1o Lender the full payment of ali sums secured by thls Secudrity nstrumernt, Borrower's account shall

be credited with the balance remalning for all Insiallments for Iltems (&), (b) and {c} and any morlgsge insurance premium
inslallment (hat Lender has nol become obligated to pay to the Secrefary, and Lender shall promptly refund ahy excess funds 10
Bortower. Immediately prior 1o a foreclosure sale of the Properly 01 ifs acquisltion by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for ilems (a), (b} and (c).

3. Applicatlon of Payments. All payments under paragraphs 1 and 2 shalt be applied by Lender as follows:

FIRST, to the morigage Insurance premium 1o be paid by Lender to the Secrelary or 1o the monthly charge by the Secrelary

instead of the monihly mortgage insurance premium;

SECOND, to any taxes, special assessments, ieasehold paymanis oOF graund rents, and fire, flood and other hazard insurance
prermlums, as reguired,

THIRD, to interest due under the Nole;

FOURTH, to amorilzation of the principal of the Note;

FIFTH, to lale charges due ynder the Note.

4. Fire, Flood and Other Hazard insurance. Borrawer shall insure all impravements on the Property, whether now in
oxistence ©Or subsequently eracted, against any hazards, casuaities, and cantingencies, including fire, for which lender requires
insurance. This insurance shall be malntained In the amounts and for the nerlods thal Lender requires., Borrower shall also insure
all improvemenis on the Property, whether now In existence or subsequently erected, sgainst loss by floods (o the extent
required by the Secretary. All Insurance shall be carried with companies approved by Lender. The insurance pelicies and any
renewals shall be haeld by Lender and shall include loss payable clauses In favor of, and In a form accepiable to, Lender.

n the event of loss, Borrower shall glve Lender Immedlste potice by mall. Lender may meake proof of loss if not made
promplly by Borrower, Eech insurance company concerhed is hereby authorized and direcied to make payment for such 10ss
directly 1o Lender, Ingtead of to Borrower and to Lendar Jolntly. Al or any part of Lhe Insurance proceeds may be applled by
Lender, &t its option, either (a) to the reducllon of the Indebtedness under the NoOtg and Ihis Security Instrument, first to any
delinquent amounts appllad In the order in Paragraph 3, and then lo prepayment of pilncipal, o (b) o the restoration or repair of
the damaged properly. Any appilcation of the proceeds to the principal shall nol extend or posipone the due dale of the monthly
payments which are referred 10 in Paragraph 2, o change the amount of such payments. Any excess insurance praceeds Qver an
amount required 1o pay afl oulstanding indebledness under the Note and this Security Instrument shall be paid to the entity [egally
gntitled therelo,

In 1the avent of foreclosure of this Security Instrument or other transfer of litle lo the Property Lhat extingulshes the
indshiedness, ail right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchasér.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Securlly (nstrument and shall continue to occupy the Property as Borrowor’s principal restdence for at least one year afler
the dale of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating chrcumsiances exist which are bayond Barrower's contral. Borrower shall notify Lenders of any extenualing
circumstances. Borrowar shall nol commit wasle or destroy, damage or substanlially change the Property or allow 1he Property
1o doterlorale, reasonable wear and tear excepled. Lender may Inspect the Property if the Property Is vacant or abandoned of
Wha loan ls In default, Lendar may lake reasonable actlon to prolect and preserve such vacant or abandoned properly. Borrower
shall 2lso be in defsult if Borrower, durlng the loan application process, gave rmalerially Talse oar inaccurate Information or
stalements to Lender (or falled o provide Lender with any material information) in connection with the loagn evidenced by the
Note, incluging, but not limited 1o, representallons concérning Rorrower’s occupancy of the Property as & principal residence. If
this Securlty ‘nstrument |s on a leasehold, Borrower shat comply with the provislons of the lessae. If Borrower acquires fee tlls
1o the Property, the leasenold and fee ttle shall nol be merged unless Lender agress to ihe merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmsnlal or
muni¢ipal charges, fines and imposiitons thalt are nol included in Paregraph 2. Rorrower shall pay these obligations ::m time
directly 1o the entity which Is owed ihe payment. IT Talure 1o pay would adversely affeci Lender’s interest in the Properly, upon
Lender's request Borrower shall prompily furnish 1o Lender receipis ¢vidancing thése payments,

11 Sorrower falls to make these paymenls or the paymenis trequired by Paragraph 2, or falls 1o perform any other covenanls
and agreemenis contained in this Security Instrument, or there I a legal proceeding that may significantly affect Lender's righle in
the Property (such s a proceeding In bankruptcy, for condemnation of to enforce laws or regulations), then Lender may do and
pay whalever Is necessary to prolect lhe value of the Property and Lendet’s rights in the Property, including payment of taxes,
hazard Insurance and other Items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additianal debl of Barrower and be secured by this
Security Instrument. Theose amounts shall bear interest from the dale of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, in conneclion wilh any
condemnatlon or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assighed and

shall he pald 1o Lendsr tE the sxtent of the full amount of the indebtednsss thal remains unpaid under the Noie and this
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"Sacurity Iastrument. Lender shall apply such proceeds to the reductiﬂn of the Indebledness under the Notle and this Security
Instrumeni, firsi to any delinquent amounts applled in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the princlpal shall not extend or postpone the due date of the monthly paymenis, which are
referred to In Paragraph 2, or change the amount of such payments. Any excess proceads over an amount required to pay all
outstanding Indebiedness under 1he Note and this Security fnstrument shall be paid to the enlily legelly entitled thereto,

8. Foas. Lender may collect fees and charges autharized by the Secrefary.

9. Grounds for Accelaration of Debt.

{a) Default. Londer may, except as limiled by regulations issved by the Secrefary In the case of payment defaulls, requlre

immediate payment in fuli of all sums secured by this Security Insirument if: .

(0 Borrower defaults by falllng 1o pay in full any monthly paymeni required by this Securilty instrument prior 1© or on
the dus dale of 1he next monthly paymeni, or

() Borrower defaults by failing, for & period of thirty days, to perform any other obligations conlatned In this Securily
Insirument.

(b) Sale Without Credit Approval. Lendsr shall, If permitted by appliceble law and with the prior approval of the Secrelary,

require immediate payment in full of all the sums secured by this Securily Instrument if:

i} All or part of the Properly, or a beneficial interest in @ lrust owning all or part of 1he Property, s sold or
otherwise iransferred {other thanh by dewise or descent) by ihe Borrower, and

{il) The Praperty Is nol occupled by the purchaser or graniee as his or her principai residence, or the purchaser or
grantee does so oaccupy the Property but his or her credit has nol been approved in @ccordance with the reguiremenis
of the Secretary. '

e} No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not

require such payments, Lender does not walve Iis righls with respect 1o subsequent events.

{d) Regulations of HUD Secrstary. In tnany circumstances regulations issued by the Secretsry witl limit Lender’s rights, in

the case of payment defauils, to require immediate payment in full and foreclose if not paid. This Security Instrument does

nol aulthorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

(s) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note sgcured thereby nol be

aligible for insurance under the National Housing Act within  SIXTY DAYS irom the date herecf, Lender may, at iis

optlon and noiwlithstanding anything In Paragraph 9, require Immediate payment In full of all sums secured by this Security

Instrumeni. A wriiten statament of any authorlzed agent of the Secretary daled subsequen! 10 SIXTY DAYS from lhe

dsto hereof, declining io Insure this Security Instrument and the nole secured thergby, shall be deemed conclusive proof of

such ineliglbiity. Notwithstanding 1he foregoing, this optlon may not be exercised by Lender when the unavailabiiity of
insurance is solely due 1o Lender's failure [0 remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has & right 1o be reinstaled If Lendet has rveguired immediale payment In full because of
Borrower's faillure 1o pey an amount due under the Note or this Security Instrument. This right applles even afler foreclosure
proceedings are Instituted. To reinstate 1he Becurlty Instrument, Borrower cshall tender in & lump sum all amounts requiréd to
bring Borrower's account current including, to the extent they are obfigations of Borrower under this Securlly Insirument,
foreclosure costs and reasonsble and customary atlorneys’ fees and expenses properly assoclated with Ihe foreclosure
procesding., Upon reinstatement by Borrower, this Securily Instrumant and the obligatlons that it secures shali remaln in effect as
11 Lender had nol raquired Immedlate payment In full. However, Lender is noal required to permit relnstatement If: (i) Lender has
accepted reinsialement after the commencement o©Of foreciosure proceedlngs within two  years Immediately preceding the
commancament of a current foreclosure proceading, (1) reinstatement will preclude foreciosure on differenl grounds In the
future, or (iii} reinstatement wifi adversely afiect the pricrily of the lien created by this Securily Insirument,

11, Borrower Not Released: Forbearance By Lender Mot a Waiver. Extension of the lime of payment or modification of
amortlzalion of the sums secwed by this Security Instrument granied by Lender 10 @ny successor in interest of Borrower shall
not operate to release the liabilty of the orlginal Borrower or Borrower’s successor b interest. Lender shall not be required 10
commeance proceedings against any successor in interest or refuse io extend time for payment or otherwise modify smortlzation
of the sums secured by this Security Instrument by reason of any demand made by ihe original Borrower or Borrower’s
successors in Interest. Any forbesrance by Lender In exerclslng any right or remedy shall not be 2 walvar of or preciude the
axercise of any right or remedy. |

92. Successors and Assigng Bound; Joint and Several Liabllity; Co—Signers. The coOvenants and agreemeants of Lhis
Securily Insirument shall bind and benefil the successors and asslgns of Lender and Borrower, subject to the prowvisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o—signs 1his Security
Instrument bul does not execute the Note: (a) Is co-—slgning this Security Instrument onlty to mortgage, grant and convey thal
Borrower's Interest In the Properly under tha terms of this Security Instrument; () is not parsonally obllgated o pay the sums
sacurad by this Securlty Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodstions with regard to the 1erm of this Securlty Instrument or ihe MNote without that Elnrmwers consent.

13. Notices. Any notice to Borrower provided for In this Securily Instrument shall be glvan by detlyering it or by malling It
by flrst class mall unless applicable law requires use ot another method. The notice shall be direcled to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall he given by first c¢lass mall 1o Lendar's
address staled hersin or any address Lender designates by nolice 1o EBorrower, Any nofice provided for in this Securily
mstrument shall be deemsd 10 have heen given to Barrowser or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Insirument shall be governed by Federal law and the law of the jurisdiclion
in which the Property Is located. In the event that any provision oOr clause of this Securlty Instrumenl or the MNole -:nnfllcts with
applicable law, such conflict shall not affect other provislons of this Securlly Instrument o1 the Note which can he gwen effect
without the conflicling provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable. '

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Securily [nstrument.

18. Assignment of Rents. Borrower unconditionally assigns and trangfere to Leonder all the renls and revenuas oOf the
Property. Borrower authorizes Lender or Lender’s agents to collect the yents and revenues and hereby directs gdach tenant of the
Property 10 pay the rents io Lender or Lender's agents. However, prior 1o Lendel’s notlce 10 Borrower of Borrower’s breach of
any covengnt or agreement in the Securlly Instrument, Barrower shall collect and receive all rems and revenues of the Propetty
as lrustee for the benefll of Lender and Borrower. This assignment of renis canstitutes an absolule assignment and hot an
gssignment for sdditlonal security only.

If Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
beneflt of Lendet only, to be applied 1o lhe sums secured by the Securlty Instrument; (b) Lender shall be enlifled 1o collect and
recelve all of the rents of ihe Property; and (¢} each tenant of the Property shall pay all rents due and unpald to Lender or
Lendst’'s agenl on Lender's written demand to the tenant
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Borrower has not executed any prior assignment of the renls and has nol and willl not perform any act thst would prevent
Lender from exercising I1ts rights under this paragraph 16.

Lender shalk not be required 1o enter upon, take controi of or maintain the Property before or afier giving notlce of
breach to Borrower. However, Lender or a judicially appainted recelver may do so al any time there is a breach. Any application
of rents shall not cure or walve any default or Invalidale any other right or remedy of Lender. This asslgnment of renls of the
Property shall termin2teé when ihe debt secured by the Secutity Instrument is paid In fuil.

NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Eoreclosure Procedure. |f Lender requires Immediate payment in full under paragraph S, Lender may Invoke the power
of sale and any other remedies permittad by applicable law. Lender shafl be entitled to collect ali axpanses incurred in pursuing
the remedles provided in this parsgraph 17, Including, but not lmited 10, reasonsble attorneys’ fees and costs of title evidence.

If Landetr inyokes ihe power of sale, Lender shall give a copy of a notice to Barrower in the manner provided in paragraph
13. Lender shall publish the notlce of sale once 8 week for thrae conseculive woeks In a newspaper publishad Iy

Shel by County, Alabama, and thereupon shall sell the Property 10 the highest bidder &t public
auction at the fromt doot of the Counly Courthouse of thls County. Lender shali deliver to the purchaser Lender’s deed
conveylng the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and agresas that the
proceeds of the sale shall be applled In the followlng order: (a) to all expenses of the sdale, Including, bul not limited 10,
regsonable atiorheys’ fees; (b} to all sums sacured by this Security Instrument; and (¢) any excess tc the person Or persons
lggally entitied to it.

18. Release. Upon payment of all sums secured by thls Fecurity Inslrurmant, Lender shall release lhis Security [nstrumeanl
without charge lo Borrowerl. Boniower shall pay any recordalion cosls.

19. Walvers. Borrower walves all rights of homeslead exemption in the Properiy and relinquishes all rights of curtesy and

dower tn the Property.

23,75
J &%
55,75
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Riders to this Securlty Instrument. if one or more riders #re executed by Eorrower and recorded logether with this
Securlty Instrument, the covenants of each such rider shall be Incoiporated inlo and shall amend and supplement the cOvenanls
and agreements of this Securlty Instrument @&s if the rider(s) were in a part of this Securlly Instrument.

[Check applicable box(es)
L1l Condominium Rlder I Graduated Payment Rldar E Grnw‘hﬁ\ﬁ&hiw Rider
" Planned Unit Developmeni Rider Other (Spacify)
8Y SIGNING BELOW, Borrower accepts and agrees to the lerms confained in pages 1 throuwgh 4 Dfa'llﬂ_iﬁﬁﬁlj_rm Instrumen!
and in any rlder(s} executed by Borrower and recorded with it. ﬂafiifichRTIFIEﬂ
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Borrawer BOrrovar
Stephen J. Harris Jil ~ Harris
(Seal) (Sesl)
Borrower Borrowar
STATE OF ALABAMA, SHELBY county ss:
On this 27th day of January , 19 93 , I, the undersigned

a Notary fublic in end for said county and in said state, hereby cerlity thal

1

Stephen J. Harris and wife, Jill B. Harris

, whose name{s!  are slgned 1o the
foragolng conveyance, and who are known 1o me, acknowledged hef me thal, being informed of the contents
of the conveyancy, they axecuted the same volunlarily and as £ acl on the day ame hears date,

Given under my hand and seal of Gfﬂc@ﬂ'ﬂbﬁTNE?H%R&O” JR. day of 1993

MY COMMISSION EXPIRES
3-5-95

My Commission explres: 3..- ?(

This instrument was brepared/hy Courtney Mason & Associates, PC -
Prep ’ 100 Concourse Parkway, Suite 350

Birmingham, Alabama 35244
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