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The State of Alabama

JEFFERSON oo

THIS INDENTURE, made and mtered fot this 9th day of February, 1993.
by and between

tgreement of even date herewith, the terms of which Agreameant

ness now or hereaftar owing by mortgagor to mortgagee,

of

S w7 e E——T _— .

The Property conveyed hereby is described on Exhibit "A", attached hereto and made
a part hereof, |

L1

TGG*E.THE.R WITH all building materials, equipment, fixrures and fittinge of every kind or charicter pow owped or hereafter
acquired by the mortgagor for the purpose of of used or useful in connecton with the improvements Jocated or to be located oo
the h_‘”i“‘b‘“" described real estate, whether such materials, cquipment, fixtures and finings are actually located on or adjacent
1o said real estate or mot, and whether in storage of otherwise, wherssoever the same may be located. The personal pro I; rei
conveyed and morigaged shall include, without limitation, all lumber and lumber products, brI:ks,- building ::nn: lﬂu;d;;
?:;ks. :u_:d l.:uiI ::r.-::.:ut. roofing marerial, paint, dmn.‘ﬁndnw:, hardware, pails, wires and wiring, plumbing and plumbing

T&l, ar-condiuoning asd heaung equipment and appliances, clectrical zad gas equipment and appliancey, pipes and piping,

?mamcnu.l. and ld::nr:tiv: fixtures, and in geperal all building material xnd equipmicnt of every kind and charscter wsed or useful
i conoecuon with said improvements.

T Mar

3 o e are made s part of this mortgage) In addition to the said
| 320,000.00 principal amount with interest, this mortgage shall ulso secure any and all other additional indebtad.-

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to securs the payment of szid indebted- 4
pess and the complisnce with all the stipulations herein countsined, have bargained and sold, end do hereby grant, bargain, sell. alicn, |

and convey unto the party of the second part, is successors and assigns, the following described real estate, Jying and being sitvated
in the e of Bitrmingham County of ___SHELBY » State of Alabama, towwit:

T E—————
-

] .

Darrin Elljott Construction Co., Inc. % %}Iﬂt‘-‘- |
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WHEREAS, the said  Darrin Elliott Construction Co., Inc. )

justly indebted to the party of the second part ic the principal rom of 3

THREE HUNDRED TWENTY THOUSAND AND NO/100===sc—mmm e e e i

as evidenced by note bearing even date herewith, payabls as follows: i

: L A

On demand, besring interest &s provided in said note (This is a FUTURE ADVANCE MORTGAGE. and the sa:d ;
$ 320,000.00 indebtedness shall be sdvanced by mortgages to mortgagor in sccordance with » construction lean
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T?I;th'-f “’l;d'-h dlﬂ the rights, privilages. tanements. 2nd ippurtenances thereunto belonging or in any wise appertaining, including sereen

windoWs and doors, gar, steam, electne and other hnting, ighting and cooking apparatus, elevators, ice bozes, plumbing and other
hxtures appertaining to the said premises, all of which shall be deemad reaity m:-.clp cooveyed by this mortgage.

TO HAVE AND TO HOLD the szid premises, and eve

Amd Lhe und:niﬁned covenant with the mortgigea that the undersigned are lawfully seized in fee simple ai said Preimsey e nave 2

good right to sell and canvey the same as afaresaid: that the said premises are free of all incumbrances and the undersigned will war-

ﬁ:.:: .ff:““ defend the title to the same unto the mortgages, its successors and assigns, against the lawful claims of all persons
- '

And for the e of furth . ,
ments, or other hrnl:mi ori nﬁt; :‘f:f“miud;fuﬂrmeﬂt of said indebtedness, the undersigned hmbz Agree Lo J):}* all tazes, assess-

payment of same, or any pant thereof, said mo gages, at 1t ompond erally u&-:;n:a.id Find to Further rog Jetault be made in the

! 1 rtgagee, at its option, may pay ame; and te Further secure said ind i
above named, and every porton thereof, the undersigned agree to keep said property continuously insusred in m:fminitﬁg =1::= Ii';.lu:ht

companies a8 may be satisfactory 320,000.00 ;
against loss by tumadn_' with hﬁ‘t?f? muﬂia ce, for at least $_ against loss by fire and §..

: 4 oy, payable to said monigagee, as its interast may appear, and if tle und:r:iEned 'f;ﬂ to kee
said property insured as abave ified, ! i ' its insur u'n.np
loss by fire and tornadao, for iu?wﬂ bﬁ:f;:t,nthtiu ro0CEds Fromm ich Tnsuranen oty o ToPSIY, for it o edae A

y this mortgage, less cost of collecting same, or, at the election of the mortgages, may be used
premises: all amounts 3o expended b
shall become a debt due and at once payable, without demand upon or notice to any person, to said martgagee
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest fro
by said mortgagee, and at the election of the mort agee u:g

ebtedness secured by this maortgage due and p:l}'igle.
inafter provided,

ditional to the in-

and this mortgage subject to foreclosure, and same may be foreclosed, as here-

‘It'lﬁe undersigned agree to take good care of the premises above described, and not to commit or permit tny waste thereon, 2od tn |

=;=p tgi same repaired, and a¢ all times to maintain the same io as good condition as they now are, reasomable wear and tear alone
Eoep

The undersigoed agree that no delay o: faihire of *he mertgagee to exercise any opton to declare the maturity of any debt secured
by this mortgage, shall g taken or deemed as a wajver of its n‘gh‘t to exercise .-.-uc:J:: option, or to declare such forfeiture, either a3 tv

any past or present d:f:t;l:a and it is further agreed that no terms or conditions contained in this murt::Lge tan be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default om the part of the mertgagor the mortgagee shall, upan bill filed or other proper legal proceedings being com- |,
Y Any competest court or tribunal, |

menced for the foreciosure of this mortgage, be entitled, as a matter of right, to the appointment
without potice to l-lfl:t"tg'l.l'xL of & receiver of the rents, issues and profits of said pramises, which power (o lesse and control the said
premises, and with such other powers as may be

deemed necessary.

CPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extepsions thereof, and zl! other |
{ndebtednes: l:ﬁeurcd by this martgage, and reimburses said mortgagee for any amount it may have expended in payment of tares and |
Insuranee or o

r liens, and ioterest thereon, and shall do and pericrin all other acts and things herein sgreed to be dope, this con-
veyance to be null and void; but should default be made in the ayment of any sum expended by the faid mortgagee under the
authority of any of the provisions of this mortgage, or should :ais indebtedness hereby secured, and any recewals or extensions thereof,

or any p;:t thereof, or any interest thareon, remain unpald at maturity, or should the interest of said mortgagee in said property be- |

come endangeted by reason of the enforcement of any prior Lien or encumbrance thereon, so as to epdanger the debt hereby secured,
or shoyld :nz law, either Federal or State, be passed imposing or authorizing the impasition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this

mortgage, or by virtue of which any tax or assessment upan the mortgaged premises shall be chargeable againgt the owper of said
mortgage, or should at any time any of the stipulations contained in Sus mortgage be declared iovalid or inoperative by wny court

8
of competent jurisdiction, then, in any one of sajd events, the whole of the in :Etednu: hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed 25 now provided by law in case of past due mortgages: and

¢ mortgagee shall be authorized to take possession of the premises hereb conveved, and witer giving twenty-ope days’ notice by |

E‘ubﬁcaﬂnn ance a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publithed
the County wherein 1aid property is lacated, te ssll the same in front of the Courthouse door of the County wherein said property

islll?catcd, at public outcry, to the highest bidder for eash, and apply the procecds of said sale: Fimst, to the sxpense of adverising, |

selling and conveying, in:!'udinz 2 reisonable artorney’s f:e; second, to the paynent of aay emounts that may have been expend

+

or that may then necessary o expend, in paving insurance, taxes and other incumbrances. with interast thereon; third, to the pay- |
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of |
said sale; but no interest shall be coilected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the morts _:

gagor.

And the undersigned further agree that said mortgagee, Its succassors, or assigns, m:é- Eﬁh“ any sale had under the gi:rms of this |
er agree to pay a reasonable attormneys |

mnortgage, and purchase said property, if the highest bidder therefor: and the undersign
f:chm $ud morntgagee, it successors or assigns, for the forsclasure of this mort age, either under the power of sale contained herein,

:L y virtue of the decree of any court of competent jurisdiction, said fee to i part of the debt hereby secured, and the pur- |

wser st any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of 1 sale hereunder, the mortgages, or owner of the debt and mort age, or auctopeer, thall execute to the purchaser
for and in the name of the undersigned a good and suificient deed to the property s:ﬁd. |

The underigned agree that the debt hereby secured shall st once become due and payable and this mortgage subject to fore- |
closure as herein provided, at the opton of the holder hereof, when and if wny statement of Lien is filed under the statutes of Ala-
banél relating to the liens of mechanjes srd materialmen, without regard to formm and contents of such statement, and without re- |

gard to the existence or pon-existence of the debt, or eny part thereof, or of the lien on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be consttued to refer to the |
&I On¢ Or more persons, or & corporation; and all ¢ovenants and agrecments hercin wmade |

maker or malers of this mortgage, wheth

mdu undersignad shall bind the h:i::& personal represeriatves, successors and assigns of the undersigoed. and

- : every option, right
privilege berein reserved or secured to the mortgagee, shall inure to the benefit of it ruccessors and assigns.

by

The said indebtedness of $ 320,000.00 which is secured bereby is being advanced by moriprgee Lo mortoagor in
sccordance with a consuuction foan xgreemeat .of even date herewith, the 1erms of which sgreement are ipcorporated as 1 pan

bercof. In the event of default in the terms of said agreement, or any other contract or agreement betweep mortgagor and MOrt

gagee, such defzult shall be a0 event of default eniitling the morgagee berein o foreclase this morigage in accordagce with the 1erms
beread, |

ry part thereof, unto the mortgagee, its successors and assigns forever. [

proceeds from such insurance, if collected o be credited on the indehtedness secured |

' in repairing or reconstucting the |
y said mortgagee for insurance, or for the payment of taxes, agsessments, or ::Bv other prior Hiens, )i

+ m date of payment|
without notice to any person, the mortgagee may declare the entire in |
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L IN WITNESS WHEREOF,

Darrin Elliott Construction Co., Inc. , 1 mrpi:utiun, has hereunto set its signature by
Darrin Elliott , its President, who is duly authorized, and bas caused the samec to be attested by its Secrewary
on this — 9th day of ___February | 19_ 93

(corporate name) Dmll

By

,.. .
S T

ttiCongtruction Co., Inc. "

/

Darrin Elljott, is President

Aftest:

IN TESTDMONY WHEREOY, the undersigned have bereunto set their bBands and seals, on this the day and vear first above ‘
written.

hy

| L
%

Wiknesses: ' N

- - (Seal)

| | . ( Seal)

{Scal}

{ Seal} %
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i STATE OF ALABAMA, ‘ 3
1 COUNTY. I the undersigned suthority, in and foc sald County, in said State, heveby certify that | G
X whose names are signed to the forsgoin , and who known o acknawladged bet th':l&-l!'thlt-bdn!iﬂ*-:
| formed of the conteats of the. copverunis, they checutsd the sihe’ volumarly or the day Tae s oo date
iI Civen under my hand and official seal, this ll ;'I
i t
g 1 L
I Nowary Publle. | 3
| rere— — ———— ——— wre— w—r e . g
o - M————— — o - il
' STATE OF ALABAMA, | 15

. | COUNTY. 1, the undersigned mathority, in sod for said County, in sxid State, hereby certify that o 3
' on this day came befors me the within named . |
| | g i

Inown to me to be the wifa of the within named L
. who, being examined separate and 2 frow the husband touching her srignature to the within comveyance, scknowledged that she
" signed the same of her own fron will and accord, without fear, constraints or threas on the part of the htuta.nd. |i
' i
: In Witness Whereof, I have hereunto set my hand and officia] seal, this . L
| | ¢
= t
; Notery Poblie !
" STATE OF ALABAMA, :
| COUNTY. I, the undemigned autharity, In and for said County, in zaid State, hereby eertify that oy
i oo this day came before me the within pamed -
" known o me to ba the wife of the within parned ;
who, being examined separate and = from the husband touching bher signature to the within conveysnee, scknowledged that she
signed the same of her ows free will and accord, without fear, constraints or threats on the part of the husband
In Witness Whereo!, T have bercunto set my hand and official seal, this
MNotary Public
STATE OF ALABAMA, ' ! i
COUNTY. I the undersignead authority, in and for said County, in paid State, heveby certify that ‘]
whose name Is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being fn-‘l ‘*
. formed of the contenty of the conveyance, he executsd the same voluntarily on the dey the same ‘bears date. |
i Given under my band and official seal, this |
E' ¥
i Notary Public. ::
b i e
f, = == T ——— [ i},
| STATE OF ALABAMA, - :
| JEFFERSON . COUNTY. I, tbe undersigned sutherity, in and for said County, in sald State, beveby certify that
3 Darrin El1 | g
:' whose name s Yo m{% She Darrin Elliott Construction Co. , Inc, |
| 2 corponation, & signed o . , x o g
! goned to the foregoing conveyance, and who s known v me, acknowledged before =% on thiy day that, being in- 5
i formed of the contents of the mvgy{::u, he, as such officer, and with full autbority, exccuted-the“srew-wematarily for.and as e
i" act of said corporatizm, — N/ K.
! Civen under my bhand snd cfficial seal, this - -
! 9th day of February, 1993. .
3 EI~
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Exhibit MA"

Lot 139, according to the survey of Greystone, 1st Sector,
Phase II, as recorded in Map Book 15, pages 58,59,60, and 61 in the

Probate O0ffice of Shelby County, Alabama; being situated in Shelby
County, Alabana. |
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Together with the non-exclusive easement to use the private roadways, B
Common areas and Hugh Daniel Drive, all as more particularly described o
in the Greystone Residential Declaration of Covenants, Conditions and -
Restrictions dated November 6, 1990 and recorded in Real 317 page 260 b
and First Amendment to Greystone Residential Declaration of Covenants, o

Conditions and Restrictions recorded in Real 346 page 942 in Probate g;
Office. ‘ i
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Inst # 1993-D3952

D2/10/1993-0395p
01:02 FPM CERTIFIED

| | 005 MCD £96.50

-

CORLEY, MONCUS & WARD, PC.




