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THIS MORTGAGE (**Security Instrument”’) is given on ..Ehe...... 29th day. of ... . JONRRY i .
19 ....93.. . The grantor is " MICHAEL. KEVTN. BROWY. and. MARY. S,. BROWN, . busband .aod WASR.......oovinerniiiiiiinnns ;
..................................................... (**Borrower""). This Security Instrument is ZIVER 10 woooouuunrrmmmnianrmnieneenen. i,
............ MAC. MORTIGAGE. CORPORATICN. QF. PA . .cvvvnicrniiieinininc e neaniiinisnnanaaeeaen which is organized and exisiing g.
under the laws of ........ PENNSYLNANIA ....oooreearsomnaemcranrscorananse , and whose address 35 ....coocveeeireeeiiininieieniainiiaes i
...... 8360, OLD. YORK. .ROAD,. ELKINS .PARK . BA .- 181 17n1590 o0 scveeonesriranianinainssocnniosisiannsersnesoune e (‘“‘Lender™). ok
Borrower owes Lender the principal sum of HGM—SHHUSAWMHMHMMIARSMMIIW L
Felclicleldcliclelcieicleicleliclooieliollon ok ollars (U.S. § ..86,350.00.......... ). This debt is evidenced by Borrower's note B
dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt. if not B
paid earlier, due and payable on ........ FEBRUARY.01.,.2023. .. cuiirieeniranrensicacnneniannnesaes . This Secunty Instrument }?
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and 2
Tedifications of the Noté; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower’s covenants and agresments under this Security Instrumerit ;
o) and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and "
| assigns, with power of sale;’ the following described property located in .20 Y o erriieeeraenee-se County, Alabama: :

ALL. THAT CERTAIN:desdyibied- o8- f61lows:

BRI D 1+ Ed it .
LOT 3, according ,tga_ffhe Sﬁ’wgy of Laurel Woods, as recorded in Map Book 16, page 24,
in the Probate Office of Shelby County, Alabama. :

+ P :"'": "I“-I o r—
. o
- Lo -

The proceeds of this. - _ ‘ '
_prupzrty. #-loan have been applied on the purchase of the herein described § 
' 3

;?.

which has the address of ...200. TAUREL WOOUS. EILBEI.E s , .HELENA......... i , *
. ree Ky : a
Alabamia ..... 300, e erra i (**Property Address’’); . 1
, [Zip Code] L L‘

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together witn 5

2l the improvements now or hereafier erected on the property, and ail ezsements, appurienancss, and fixtures now or hereafiar .
2 par: of the property. All replacements and additions shall also be coversd by this Security Instrument. All of the fore 2oing
'« referred to in this Security Instrument as the “Property.”’ | ;
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongag2, -

-ant and convey the Property and that the Property is unencurnbered, exc2pt for encumbrances of record. Borrower warranls
and wil! defend generally the tide to the Property against all claims aad demands, subject 1o any encumbrances of record. ;.
%
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THIS SECURITY INSTRUMENT combinss usuform covenants for national use and non-uniform covanants with lirmited
variations by jurisdiction to constitute a uniform sscurity instrumen: covering real propany.

UNIFORM COVENANTS. Borrower and Lender covenant 2n4 agres 25 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay whza due
~in¢ principal of and interest on the debt evidenced by the Note and any prepayment and lais charges dus under the Note,

-. Funds for Taxes and Insurance. Subject to 2pplicabls law or 10 2 wrinen waiver by Lander, Borrowsr shall
=2y 10 Lender on the day monthly payments are due under the Nots. until the Note is paid in full, 2 sum (*'Funds'') for:
(2) yearly uaxes and assessments which may anain priority over this S=zuriry Instrumeat 25 a liza on the Propzry; () vearly
is2sehold payments or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums; (<€) vearly
11094 insurance premiums, if any; (e) vearly morigage insurance premiums, if any; and (f) zny sums payable by Borrower
:0 Lender, in accordance with the provisions of paragraph 8, in lizu of the payment of morgags insurance premiums. Thass
items are called “'Escrow Items.’” Lendar may, at any timne, collect and hold Funds in 2n 2mount not to exca=d the maximum
2mount 2 lender for a federally related mortgages loan may require for Borrower's escrow 2zcount under the fadzral Real
Zsi2iz Sslzmeant Proceduras Act of 1974 zs 2mandad from time to ume, 12 U.S.C. § 2601 er seq. ("'"RESPA'), unless
2noiner law that applies to the Funds seis a Jasser amount. If so. Landar may, at any time, colizct and hold Funds in an

2TOUNL N3T o exceed the lzsser amount. Lender may estimate the amount of Funds due on the basis of current daia and
7

s2son2ble estimates of expenditures of future Escrow Itams or otherwise in accordance with applicable law.

The Funds shall bs held in an instirution whoss deposits are insured by a faderal 2gency, instrumentality, or eniity
(inttuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
z2y the Zscrow hiems. Leader may not charge Borrower for holding 2nd applying the Funds, annually analyzing the escrow
2820ut, oF veriiying the Escrow Items, unless Lender pays Borrowsr interest on the Funds 2nd applicable law pzrmits Lender
(1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent rea] estate
2% r2porung service used by Lender in connection with thes loan, unlsss applicable law provides otherwise, Unless an 2greement .
s mads or 2pplicable law requires intersst 1o be paid, Lender shall not be equired 1o pay Borrower any interest or e2rnings !
on the Funds. Borrower and Lender may agres in writing, howevar, that interest shall be paid on the Funds. Landzr shall |
'give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and ths purpose
ior which each debit 1o the Funds was mads. The Funds are pledged a5 additional security for all sums sscured by this Sscurity
Insirument. ' . 5

If the Fupds held by Lander exceed the amounts pcn‘ﬂ.incd to bz heid by applicable law, Lender shall account 10 Borrower
ior the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at |
2ny uime is not sufficient to pay the Escrow ltems when due, Lendsr may ‘so notify Borrower in writing, and, in such case .
3orrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficizncy in 3
nc more than twelve monthly payments, at Lender's sole discretion. ' -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
2ny Funds held by Lender. If, under paragraph 21, Lander shall acquire or szll the Property, Lender, prior to ths acouisition
or salz of the Property, shall apply any Funds held by Lender at ths tims of acquisition or szle as 2 credit 2gainst the sums
sszursd by this Security Instrument,. ' :

3. Application of Payments. Unless 2pplicable law providas otherwise, all payments received by Lendsr under
saragrapns 1 and 2 shall be applied: first, to any prepayment chargss dus under the Note; second, to amounts pavabls under
paregrapn 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, finss 2nd impositions attribuiabls to ths
Propery which may amain priority over this Security Instrument, and ls2sehold payments or ground rents, if any. Borrower
snall say these obligations in the manner provided in paragraph 2, or if not paid in that mannzr, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompiiy furnish to Lender 2ll notices of amounts 1o be paid
uncer uus paragraph. If Borrower makes thess payments direcdy, Borrower shall promptly furnish to Lendar receipis evidencing ’
the pavments.

Sorrower shall prompuy discharge any lien which has prionity over this Security Instrument unless Borrowser: (a)
agress in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (o) conlasts in good
:2iin the lizn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holdar of the lizn an agreemsant satisfactory 10 Lender subor-
cirating the lien to this Security Instrument. If Lzander determinss that any part of the Property 1s subjzct to a lizn which
T2y an2in priority over this Security Instrument, Lender may give Sorrower a notice identifying the lisn. Borrowsr shall
satisfy tue lien or take one or more of the actions st forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall kesp the improvements now exisiing or hareafisr erzciad on
27y 1asured against loss by fire, hazards includad within the term “=xtended covarage’’ and any other hazarcs,
:neiucing 1oods or flooding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
ender's approval which shall not be unreasonably withheld. If Borrowser fails to maintain coverage described above, Lencar
mav, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendczr
cnal] kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receaizis

of n2id premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier anc
Lendsr. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to resioration or repa:r
of the Property damaged, if the restoration or repair is economically fsasiple and Lender’s security is not lessened. Ir tne
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be
2oplied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Borrower, [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofrered 10
sertls a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 10 repair or restore the Prope=y
or to pay sums secured by this Security Instrument, whether or not thea dus. The 30-day pericd will begin when the notice
1S givea.

' Unless Lender and Borrower otherwise agres in writing, any agplication of procesds to principal shall not extenc
or posizone the due date of the monthly payments rel2rred to in paragraphs 1 and 2 or change the amount of the pavmenis.
If under paragraph 21 the Property is acquired by Lencer, Borrower's right 1o any insurance policies and proceeds rasuiting .
from damage to the Property prior to the acquisition shal] pass to Lender to the extent of the sums secured by this Security
Insirurment immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicntionf
Leaseholds. Borrower shall occupy, establish, and use the Prup:n}' as Borrower's principal residence within sixty c2ys
12a= tha exscution of this Security Instrument and shall continue’to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wrinng, which consent shall not L2
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. .Borrower shall not
desiroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Leacer”
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
preceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's ©
interest in the Property or other material impairment of the lien created by this Security Instrument or Lcnd:r‘s,'security
interest. Borrower shall also be in default if Borrower, during the loan 2pplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property 2s
a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the leasehold and the fze title shall not merge unless Lender agr:-.:s to the
margsr in writing. ' r
- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a legal procéeding that may significantly affect Lender’s rights in the Propeny
(sach as 2 proceeding in bankruptcy, probate, for condemnation or forieiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lencar 4
sctions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count. |
caving reasonable attornevs' fezs and entering on the Property to make repairs. Although L2nder may take acrion under
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this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower securad by 1iis
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
(e date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting .
pavment. ) . - _
8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this
Sesurity Instrument, Borrower shall pay the premiums_required to maintain the mortgage insurance in effect. If, for aav
rzason, the mortgage insurance coverage required by Lender lapses or czases o be in effect, Borrower shall pay the premiums
rsquired to obtain coverags substantially equivalent to the mortgage insurance previously in effect, at a cost subsianially |
ezuivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approvas
by Leadsr. If substantially equivalent mortgage insurance coverage is nof available, Borrower shall pay to Lender each morfih
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags
l20sed or ceased to be in effect. Lender will accent, use and retain these payments as a loss reserve in lieu of morigag
i~curance. Loss reserve payments may no longer be required, at the option of Lender, if morngage insurance coverags {in

- -.ll".l' ™ '-'?.,-F"r-" -
- . F

B Bt T B I
w - Lron

Form 3001  9/90 (page 3 of 6 pegesi




ufz amount and for the period that Lender requires) provided by an insurer approved by Lender again b:cum:s*ax-ailablz
2nd is obtzined. Borrowsr shall pay the premiums required to maintain monigage insurance in effect, or to provids 2 loss
restrve, until the requirement for mortgage insurance ends in accordance with any written agreement betwesn Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leacer shal
eive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. |

- 10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with

20y cond=mnation or other taking of any part of the Property, or for conveyance in lieu of condemnaton, are hersdy 2ssignzd
and shall be paid to Lendsr.

In the event of a tota] taking of the Prope:ty, the proceeds shall be applied to the sums secured by this Secunty Instrament.
whether or not then due, with any excsss paid to Borrower. In the svent of 2 panial taking of the Property in wnizn ihe

fair rarket value of the Propenty immediately before the 1aking is equal to or greater than the amount of thr.z sums sscured ‘|

" by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing. the sums

ecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: 4

(2) ths total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Prozeny -

. , immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a parial taking of the Prop:r:.:}: in " X
which the fair market value of the Propenty immediately before the :2king is less than the amount of the sums sacursd im- ;,

—l

meZiately before the taking, unless Borrower and Lander otherwise 2gres in writing or unless applicable law othzrwise 57o-
vides, the proceeds shall be applied to the sums sszured by this Security Instrument whether or not the sums are then cuz.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor 0ilers 10
maks an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date th nolice
is given, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Propgniy
or to the sums secured by this Security Instrument, whether or not then due. | -

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for paymszat or F
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in 1nterssl 2
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in intersst. Lender
shall not be required 1o commence procesdings against any successor in interest or refuse to extend time for payment of :
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mads by the original g
Borrower or Borrower's successors in interest, Any fofbearance by Lender in exercising any right or remedy shall not oe
2 waiver of or preclude the exercise of any right or remedy. : W, :

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agresmsnts of : "
this Security Instrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions 3
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security 2
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Sorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ubhlgata:! to pzy._h_‘w
surms sezured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, mogdiny.
forbear or make any accommodations with regard to the terms of this Sscurity Instrumnent or the Note without that Borrowsr s
censent. _

13. Loan Charges. If the loan secured by this Security Insirument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1 be collected 1n connsclion ,:
with the loan excesd the parmitted limits, then: (2) any such loan chargs shall be reduced by the amount necessary o raduce
txs charge to the permitied limit; and (b) any sums alrzady collected from Borrower which excezded p:n:mucd limi's '\":'I':l
b refundsd 10 Borrower. Lender may choose 1o maks this refund by reducing the principal owed under the Note or by makin
2 dirzct payment 10 Borrower. If a refund reduces principal, the reduction will be treated 25 a panial prepayment Wwitioul
2ny prapayment charge under the Note, , o

14. Notices. Any notice to Borrower provided for in this Sscurity Instrument shell be given by delivering it of
bv mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be du:::tcr.:! 10 :TLE
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given o .
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice .
crovided for in this Security Instrument shall b deemed to have beea given to Borrower or Lender when given as nrovided
10 tais paragraph. ' ' -y

15. Governing Law; Severability.  This Security Instrument shall be governed by federa] law and the law of 1a2
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wi:ch
cin be given effect without the conflicting prm'isiuri. To this end the provisions of this Security Instrument and ihe Nois
ars declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or any parv of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conseal, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exzzcised by Lender if exercise is prohibited by feder2
law 25 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of 2cceleration. The notice shal} provide a perie
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secures
. by this Security Instrument. If Borrower fails to pay these sums prior 10, the expiration of this period. Lencer may 1Invoxe

+ any remedies permined by this Security Instrumeat without further notice or demand on Borrower,

| 18. Borrower's Right to Reinstate. 1f Borrower meets cerzin conditions, Borrower shall have the right to have

enforczment of this Secunty Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
. (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
) occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited to, reasonable attorneys’ fees: z2nd (d) takes such action as Lender may reasonaZiy
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 g2y
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Ia-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Sezurity
Insirurent) may be sold one or more times without prior notice 1o Borrower. A sale may resultin 2 change in the entty
(known as the ;Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change in accorcance with paragraph 14 apove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law,
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, of relzase
‘ of any Hazardous’Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting
the Properiy.that is in violation of any Environmental Law. The preczding two sentences shall ‘ot apply 10 the presence,
use. or storage on the Property of small quantities of Hazardnus Subsiances that are generally recognized to be appropria:2
6 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
- » regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is necessary,
‘Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, «*Hazardous Substances’® are those substances defined as toxic or hazardous substances
“bv Environmental Law and the following substancss: gasoline, kerosene, other flammable or toxic petroleum products, tOxic
pesticides and herbicides, volatile solvents, materials containing ascesios of formaldehyde. and radioactive materials. As
used in this paragraph 20, *"Environmental 1 aw'* means federal laws and laws of the jurisdiction where the Property is locaizd
that relace to health, safety or environmental protasiion, )
NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agres as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale f the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender |
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including.- 3

but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in e SHELBY. o . County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door n[‘ the County Courthouse of this County. Lender shall deliver to the purchaser
lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not-limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

' 10 the person or persons iegally entitled to it.

22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall releass this Sszurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homasstead sxemption in the Properiy and relinguishes 2ll righis of
curiesy and dower in the Propery. ’ _

24. Riders to this Security Instrument. If one or mors ridars are executed by Borrower and recorded together
with this Security [nstrumsant, the covenants and agreements of sach such rider shall be incorporated into and shall amend

2nd supplement the covenants and agresments of this Security Instrument as if the ridar(s) were a pant of this Sscurity Instrument.
(Chzck applicable box(zs)]

] Adjustable Rate Rider | Condominium Rider [ ] 1—4 Family Rider

] Graduated Paymsnt Rider () Planned Unit Development Ridar [ ] Biweskly Paymemt Rider
E Balioon Ricder [ ] Rate Improvement Rider [ ] Second Home Rider
D Other(s) [specify] -

J BY SIGNING B:LOW Borrower accepts and agress 1o the terms and covenants cuntamcd in this Security Instrument

and in any ridgr(s) executed by Borrower and recorded with it
Witnesses:

ot etaeeerrereee e tan et e rnrnaresennnraneannseeaes evrmrenees [ L e i £4 K SrereTTl ..un{S22l)
J gorrower
~ / o~ Social Security Number N . . . .. .. .. .« - ”
MARY 5. BROWN dﬂ
Social Security Number...
— — —  [Space Below This Line For Acknowledgment] — — — :
STATE OF ALaBAMA COUNTY OF  SHELBY $S.
I,the undersigned Notary Public in and for the State and County aloreszic, i}
neredy certify that 1
. MICHAEL KEVIN BROWN and MARY S. BROWN, husband and wife | | s b
whose names are . signed to the foregoing instrument, and who are known to me, !
acknowledged before me on this day that, being informed of the contents of the said a
instrument, they = executed the same voluntarily on the day ..ne same bears cate,.
Given under my hand and seel nf office this 29th dzy of 8
JANUARY - A.D. 1993 !
_ 3'#éi 2. (ST=1) i.
1993-0 o |
inst ¥ ;
* ~
., 4993~ 481 | Yy Commission Expires: ‘/ G -7
0e/03/ L cERTIFﬁED
1LY counTy Jumee & ‘:';““
b LA 1880 Form 3001 9/90
_, - {page 6 pof & pages) .
B &.;1' ¥ :i; ;ﬁ HE{T ‘: r%ﬁf’;



